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TiliI;S:y TRU'S_TTZ‘D‘E‘.IV;‘_D(,‘made this ..o 28th day of ... _October. sy 19.85...., between

it YT 4 Dy

'RoBertsC.. Brown .an ‘iiickie..E...Brow. husband .and. wife.

s Grantor, .. Willian.P Brandsness.
. .South Valley. State.Bank

as Beneficiary,

WITNESSETH: PRI
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath...... S .......County, Oregon, described as: :

The east 16.66 feet of Lot 9 and all of Lot 10, Block 32,. GRANDVIEW ADDITION TO

BONANZA,. according to the official plat thereof on file in.the office of the
County- Clerk-of: K;]gn;ath County, Oregon. S .

“EXCEPTING’THEREFROM’the Northerly 10 feet as conveyed to the Town of Bonanza
by Quitclaim deed recorded in Volume M32, page 4848, Microfilm Records of
Klamath County, Oregon.

together with all and singular the t ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

(2]

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of grantor herein contained and payment of the
wnﬂoluwm»Five"Thousand~SixwHundred~Sixty—Fourmandn06{100-—————-—-——-_-—-—--------nnn

. -..----_-..-..--_-_.._......-...._....--,............._.....4........Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, il

ot sooner paid, to be due and payable etober. 35 e ,19....89..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In thin described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alien without tirst having obtained the written consent ofr approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, limber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat ol said prop
1. To protect, preserve and maintain said property in good diti grantind any t or & any restriction thereon:
and repair; not to remove Or demolish any building or improvement thereon. ! or other agl t g this deed or 1
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part ol the property.
'To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enn.lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive. proof ot the truthfulness thereol. Trustee's lees for any. of the
3. To comply with all laws, . redulati s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: il the beneliciary so requests, 10 . 10, Upon any default by #rantor hereunder, beneliciary may at any
join in ting such fi ing ts pursuant (o the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper, public oflice or Dilices, as well as the cost of all lien searches made the indebtedness hereby secured, entcr upon an ssion ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and i 1y on the building Jess costs and expenses of operation an i il ding r ble attor-
now or herealter erected on the said grcmise! against loss or damage by lire npg's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the Serg'sﬂrydsny from time to time require, in  liciary may determine.
an amount not less than $ 9 D0, VI - , written in 11. The entering upon and taking possession ol said property. the
pani table to the b y, with loss payable to the latter} all collection of i nd prolits, or peds of fire and other
licies ol insurance shall be delivered to the benelici :  insurance policies or compensatio v king or damagde of the
it the grantor shall lail lor any reason to procure any suc i d property, and the application or relense thereo oresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereun lidate any act done
tion of any po i herealter placed on said buildings, pursuant to such notice.
the beneliciary may he same at gr.antor’l expense. The amount 12. Upon default by grantor in payment of any i
collected under an: i policy may be applied by beneli- in hi lormance of any agree
ciary upon any ind b and in such order as beneliciary and payable. In such an
may determine, or the entire amount 80 collected, or e t ary at his election may proceed to toreclose this trust deed
any part thereol, may be ed to grantor. Such application or release shail in equity as & mortdage or direct the trustee (O foreclose t
not cure of waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneticiar.
act done pursuant to such notice. . erxecute and cause to be recorded his written no
5. To keep said premises iree from construction lens and to pay all to sell the said described real property to satisly the obligati
taxes, assessments and other charges be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give notice
against said properly belor ents and other thereot as then .vequ;red by law and proceed to foreclose this trust deed in
charges become g«:“lddu;: or i elive ipts therel the provided in ORS 86.735 to 86.795.
to beneliciary: shou the gra i ment ol any taxes, assess- | e
ments, in:ur’n’nce premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and
:, , O ey o - " sale, and at any time priot to 5 days before the date the trustee conducts the
ment or by providind beneliciary with funds with which (o b
. P! e option, make ‘payment thereol sale, the grantor or other person so pﬂ.vllfded by ORS 86.753, may cure
at the rate et forth in the note ncuye& the delault or delaults. It the default consista of a failure to pay, when due,
A ed in paragraphs S and 7 of this sums secured by the lruu'dtrd. be cured by paying the
come a part of he debt secured by this entire amount due at the time ol the cure other than such portion as would
N R not then be due had no default occurred. Any other delault that is capable of
r of any rights arising from breach of any of the being cured m! b H iy
H Y y be cured by tendering the performance required under the
covenants for such payments, wth intereat a3 aforesaid, the prop-  obligation or Vst deed. In any case in o ring ehe detaul
erty herainbelore escribed, as well as the grantor, shall be bound to the  defaults, the person etlec A * ohall pa uring the delault o
same extent that they are bound for the payment ol the obligation herein and exp L : pay
. . : - penses actual
described, and all such payments shall be immediately due and payable with- i J
¢ o el together with trusfee’'s an
out notice, and the nonpayment thereof shall, at the option of the beneliciary, by law.”
render all sums ed by this trust deed immediately due. and payable and .
consliluée erbvuc rust deed. '
. To

ndebredness secured
ment hercunder, the beneliciary may

¢ 14. Otherwise, the sale s and at the time and
Tees and expenses ol ‘this’ trust including 'the cost- ‘g"“ designated in i :a'f‘;' ’.‘_’o'd """"d’;’;"";
ol title sea . as the other costs and . expensed of the trustec incurred in one parc parate parce ’pwp pn’;cels at
.‘n w;’r‘f:‘::l’l‘;“i:c‘g:r:«; in enforcing this obligation and trustee's and attorney' s .:c;',cs 'to the hi}‘;hul bi:jd" for u:g. payable at the r:gn of sale. Trustec
ees . . . . sha, eliver to the purchaser its deed in form as required by law conve ing
7. To appear Jn and delend any action OF proceeding p".'po"‘"‘ to y %0 wh{.’ but without any covenant of warranty, express oryim-
allect the security rights or po { beneliciary or trustee: and in any prr 1O citals in the deed ol any matters ') tact shall be conclusive proof
action of proceednr;g . which " s 0 y r ""’;7' m:y "";"" including he truthiulness thereal. Any person, ing the trustee, but including
suit for the o‘i’r:ﬁl‘:“:’:dothe‘ ,';,mfki;",‘?’ F:;ry‘:u"““’.: "“‘:m:;.“";':::: ":; the geantor and beneficiary, may purchase at the sale.
tioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
e event of an appeal irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
turther agrees fo pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court ® 1 adjudge r ble as the beneliciary’s or trustee’s atfor- attorney, (2} to the obligation secured by the trust deed. (3) to all persons
ney's lees on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
Itis mutually lﬂreed that: deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any P°"3‘."‘ or all of said property shall be taken smpk::. it any, to the grantor of to his successor in interest entitled to such
- o s . | s : oy surphus.
under the tight of ¢ r 'quhﬂar) shall have the N . . . .
right, if it so_elects, to require that all or any portion of the monies payable 16, Boneliciary ':‘,'Vh:::i':; i ':n'f";:'c:ff:,’:‘"":":""‘"‘""."' succes-
as compensation Iu;,,luch ‘llkinﬂ. which are in excerss lol the -moug;t IN!;I;' Upon ntment. and wil}’\out c(;;lt'r)'nncr
to pay all reasona e costs, expenses a ees necessarily pai or - N : s N N N
inc-:’n-d by drantor in such procndin aid to bemﬁcinry and :'rus:‘n. t.he latter sh-j be vested with ‘1,\!1 t':lle, ﬁn"!s ar;d duhhes m_nlo"rd
applied i sonable conts and expensex and atforney’s fees, urg it ? ted Rereunder. Bach suc’ ,“&”‘"".".’""'
hoth in i . neceasarily paid or Tncurced by benes  (hich, when corded ""’l""h"'(‘" y benel! 4
nd balance applied tpon the indebtodnens A en TeCRnIRT « of the county or countics 0
at its own. expenue to take sch ‘wctions which the propesty 2 ve prool of proper appointment
ail be nocenu':; % obtaining such com- of the successor frustes:
request. 17. Trusteo accepts thin trast when this dred, duly evecated  amd
to time upon written request ol benc- nckpowled‘ed in made a public record as provi w. Trustee in not
liciary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pendi nder any other deed ol
endorsement (in case ol {ull reconvey or Hati . hout allecting trust or of any action or proceeding in w beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustce may shall be a party unless such action or proce

NOTYE: The Trust Deocd Act provides that the truiten hersunder must be olther an attorney, who 1s on_active member of the Oregon Siote Bar, o bank, trust company
or savings ond loan iati horized o ! under the laws of Oregon of the United Stotes, o title Lonzed to inwre title to real
property of this stote, its subsidiaries, offiliates, agents of branches, the United States or any agency theroo!, or on sicrow agent ticonsed undet ORS 696.505, 10.4696.585.
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C.R The grantor warrants that the Proceeds of the

& "2 () primarily for grantor’s personal,

(-bj--fm—arrm-gnm

purposes;——

This deed applies to, ;,

tors, personal representatives,
contract secured hereby,

line gender includ

loan represented by the above
tamily, household or agricultural Purposes
oI or Ceven it grantor ¥ natara Pest) e Tor tuminayy

mean

described note and

the holder and owner, ;
In  fonstruing this deed

this trust deed are:
(see Importans

Notice below),
OF Solitne: STal it possy &Iie-r_!ﬁ;n_a_gﬁ'aﬁ:?ra-

, logatees, devisees, tdministratora, execu-
'ncludin‘ Pledgee, of the
and whenever the contexe 30 requires, the

* IMPORTANT NOTICE: Delete, by finj,
not Gp.plicable; If ty (a) Is apy
as such word js defined in ‘the Trulh-ln-lcndlng Act and Regulation Z, the
beneficiary My Ply with the Act end Regulation by making required
disclosures; for this Purpose, If this instrument i3 to be
Purchase of g dwaelling, use Stavens-Ness Form

if this Instrument s NOY to be o first fien,
of g dwelling yse Stevens-Ness Form No. 1306
with the Act is noy required, disregard this notice.

{1f the signer of the above is o torporation,
use the ﬁam of acknowledgmens opposite.}

warranty (a) or {b) is
neficiary is o creditor

STATE OF OREGON,

County of .. Klamath...
Octaber 28 . .
Personally appeared the abo
Robert. C. Brown & Vic

Personally appeared
Ve named.. . . .
kie E. Brown

duly sworn,

secretary of . .

said

1y,

v

47 .
Ay
2 arkkciar.
;i harkich

‘e
-

LA
.-‘ m and deed.
Bofore me:

proe

My commission oxpires;

did say that the formor is the
president and that the latter is the.....

N&iié}'é&b’tié'i&&"b?&}éﬁ"' I

% the plural,

STATE OF OREGON, County of.. .. ...

y 9. .
and

-who, each being first

to the foregoing instrument is i

corporation and that the instrument was signed and
id corporation
and each of them aclmowledged

by
said

authority of jts board of directors;
instrumene to be its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR Fup2 RECCHVEYANCE
Te be usad only when ebligatisns have been poid,

The undersigned
trust deed have been

wi'thout Vwa.rraniy,
yance and d -

TRUST DEED

STEVENS-NESS LAW pup, €0., PONTLAND. ORK,

3PAGE RESERVED .
FOR
RECORDIR'S use

AFTER RECORDING RETURN TG

HVALLEY sTATE BANK'
P. 0."BOX 's2i0 " '
Kl:ém‘rﬁ fA,LLS, OREGON 97601

SouT

secured by said trust deed
to the partiss designated by the
to .. T

the foregoing truse deed. AN sums secured by said

Wing to you under the terms of
(which are delivered to you
terms of said tryst deed the

will be mode.

I certity that the within mftmment
was receitgd foL record on the 31 st
ctober

in mé volume

Page or as fee/file/instru-
ment/microfilm/reception No. 24982
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

~F¥elyn. Bichn,. Cou “¥..Clexk




