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THIS MORTGAGE, Made this..... - 218Y " ) Q s 19855
and Margaret Howard, the entirety . .

' . ...hereinafter called Mortgagor,

Snu.th...\l.allgy...State..Bam;

hereinafter called Mortgagee,

_ WITNESSETH, That said mortgagor, in consideration of ..Twenty=one. thousand. five hundred... .

and. no/100=c===mn=mrcosmmssssss=s==ns===n . Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.....Klamath.. .County, State of Oregon, bounded and described as follows, to-wit:

. Lots 7 and 8, Block 10, Ewauna Heights, in the City of Klamath Falls, in the
;- County of Klamath, State .of Oregon.. ~ ‘

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
[s] ethef With 81’ and i 1 the 1 1 ner \4:‘
Tog:

ts and appurtenances thereunto belonging or in anywise appertaining.

.- and which may herealfter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said

premises at the time of the execution of this mortdage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, tors, administrators and
assigns forever. . :

This mortgage is intended to ‘secure the payment of a certain prqmissory note, described as follows:

Note dated October 21, 1985 in the amount of $21,500.00 with right of renewals and
future advances. -

(See reverse side for copy of note
Seg,h!-:)ghibit A,Sigr;henddag‘ogxmgf note

late of maturity o by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

October..20 , 19.89

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
(&) for =T organizationr or—(even “ii= mortyador s a=mararat Ty =are= for D o clat

T at poTposes Vther—tim=ugricoiturat POYPoses.
And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever detend the same{#gdaipst all persons;:thathe will pay: said note; principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, asscssments and other charges of every nature which may be levied or assessed against said property,
or this mortgade or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now(pn glznwh‘lcg&jrbqg 66!!(7”""'5 eqé;;!qd lon the premises insured in favor of the mortgdagee agdainst loss or damage by lire, with extended coverage,

in the sum of $.. . .1 - [V RUNROOUTRVURPUPRRY |, B Y or T ptable (o the mortgagee, and will
have all policies of insurance on said property made payable to the mortdagee as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises.in good repair. and will not commit or sulfer
any waste of zaid premises. Now, therelore, if said mortgagdor shall keep and perform the covenants herein ‘¢ontained ‘and * shall ‘pay said note' according fo its
terms,  thiy, conveyance shall be void, but otherwise_shall remain in_tull force as a mortgdage to secure the performance of all of said covenants and the pay-
ment 'of said note; it being ‘agreed that a lailtire 10" perform” any covenant herein, or it proceedings of any kind be taken to loreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable,
and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall fail to pay any taxes or chardes of any lien, encumbrances or insur-
ance premium as above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant.' And this mortdage may be foreclosed for principal, interest and all sums paid by the mortgagec at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee,

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title aearch, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorncy's fees in such suit or action, and. il an appcal is taken Irom any judgment or decree entered therein the
losing party lurther promises to pay such aum as the appeliate court shall adjudge r ble as the pr iling party's attorney's fees on such appeal, all such
sums to be included in the court's decree. Each and all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortdage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and ding the ion of said trust, as the court may direct in its juddment or decrec.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the sinfular

pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that denerally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to cor i and to individual

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or 7
-(b) is not applicable; if war (a) is applicable; the ] *MUST .
comply with the Truth-in-Lending Act and: Regulation ‘Z by making re- X; S S S
quired discl ; for this purpose, if this i is to be a FIRST / 9
lien to finance the purchase of a dwaelling, use 5-N Form No. 1305 or J
quivalent; if this i is NOT to he a first lien, use S-N Form - - /[Mga/“ez_

TATE OF OREGON, County of.
. v"?er?:?ni"’z aﬁeedré‘a_.!ﬁé"'a Ve named. Harold. Ly,

VTSEA O RALTTTS N
ECA G AT clrowledged thh t41] L Ly COR1Y. .. voluntary act and deed.
NOTARV PUBLIC - BHECON

H o

! h efore me:. J. N\NNAA. (4] Al /] %ry Public for Oregon
NORRRFIMEREY T oo — 34

MORTGAGE STATE OF OREGON,

County of
I certify that the within instru-
ment was received for record on the

§S.

P PR SR NI S R (DON'T USE THIS
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Witness my hand
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VALLEY STATE BANK
e : . 5215 SOUTH SixTH STREET
_ PR r—— - - KLAMATH FaLLs, OREGON 97501
3, L : Co e R i Maturity pate___OCtobe
BORROWER'g ‘NAME AND ADDRESS LENDER'S napg AND ADDREsS 21,50
1" includes each borrower above, iointly and Severally, »

! A Loan Amoun §
lender, its Successors ang assigns, Rene:
I promise 1o Pay to you, or your
PRINCIPAL sum of __Twen

% per year,
\
3.00% b\z'k%pery
T he following index rate:
CTPERTODICALL y By "% olowing index rare
F_ANY ¢ ANGE _IN PRIME R

Y internal or external index, Jy will be entirely in Your control.

the principal owing after Maturity,

qé the same fixed or var 518 in effect bafoq malurity (as ingi

taratg equal to

%?E'Téﬁxﬁb;

Eggness: In adg?og %p inlaeresl, I ¢ guléave paid [Xa

Brea 0pay the follqwing additional charges 5 2 10 .00
‘ n or $10.0 whichever i reater .
PAYMENTS: agree 1o Pay this note as foligws: o :
0 'lmerest‘ :

4 égree 10 pay accryed interest
. 5 . .
D Principai: fagree to pay the Principal . :
§

lnnillm’hms:

and unitit paig in full, s g
cated above),

tated below:
iable rate ha,

! agree to Pay this note. in._ payments. The first paymang will be in the amount of s -225.0&_\
and will be dyg MthLZo\ 1985 Apaymentof s —275.00 bedueonthe _ 20th
: each \month . . thereafter. The final pay, i
- ’ principat and interest will be due \OC tober 20 19._89
Eettoce of Variable Rat, '

®: An increase in the ingerq;t rare will have the fbllowin
o _Tfjp amount of each scheduleq paymant will be increaseq,
The amount of the finaj paqung wil} be increased.

9 effect on the Payments:

T

ADDITIONAL TERMS:

O checked, no agreement wag signed today sdcu?ihg"this bole;- E

{This ‘section. is for your internal yse, may.nnt,\includerever’y agree-.f: .. .
mentor item of collateral Securing this note, You will norloseanysecurilyby
omitting it from this Section ) . o

© leed»BANKENS SVS‘!’EMS. INC. 5T, CLouD, MmN . FORM un 2/17/84 .




._ﬂmm_ Ma rga ret ) SOUTH VALLEY STATE BANK Loan Number 300063L
139 Jeffersan 5215 SOUTH SIXTH STREET pate__Qctober 21
s KLAMATH FALLS, OREGON 97601 N .
‘Maturity Date_0Ctober 20 .
BORROWER'S NAME AND ADDRESS LENDER’S NAME AND ADDRESS Loan Amount § _21,500.00
includes each borrower above, jointly and severally. | “You"” means the lender, its successors and assigns. Renewal Of 201281[_

1 promise to pay to you, or your order, at your address listed above the

PRINCIPAL sum of ___TWenty-one thousand five hundred and no/i00 Dollars s .21, 500_00
x Single Ad I havereceived alt of this principal sum. No additional advances are contemplated under this note.
0O Multiple Advance: The principal sum shown above is the maximum amount of principat | can borrow under this note. As of today | have receivedji

the amount of § and future principal advances are contemplated.
Conditions: The conditions for future advances are

O Open End Credit: You and | agree that | may borrow up to the maximum amount of principal more than one time. This feature is subject to all othe
conditions and expires no later than 19
O3 Closed End Credit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions).
PURPOSE: The purpose of this loan is RENEWAL™ AND' TAX MONEY
INTEREST: | agree to pay interest on the principal balance(s) owing from time to time as stated in this section.
3 Fixed Rate: | agree 10 pay interest at the fixed, simplerateof ______ o per year.
ariable Rate: | agree to pay interest at the initial simple rate of ___MO___% per year. This rate may change as stated below.

KMndex Rate: The future rate will be 3.00% above the following index rate: SOUTH VALLEY STATE _BAN}
RATE AS SET PERIODICALLY BY THE BOARD OF DIRECTORS. THF BANK WILL NQ

NOTIFY YOU OF ANY CHANGE IN PRIME RATE.

[] No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control.
Freq vy and Timing: The rate on this note may increase as often as DAILY
An increase in the index will take effect SAME DAY AS CHANGE
[ Limitations: The rate onthis note will not at any time (and no matter what happens to any index rate used)go above or below these limits:
. [ Maximum Rate: The rate will not go above
[ Minimum Rate: The ratewillnotgobelow . =
Post Matuity Rate: | agree to pay interest on the principal owing after maturity, and untit paid in full, as stated below:
CJon the same fixed or variable rate hasis in effoct before maturity (as indicated above).
t a rate equal to 24.0

(DS SN § :
QD! HARGES: In additjon t interest,t  [Jhave pai (A agree to pay the following additional charges (AN
K&?B '&ﬁﬂﬁhé’? A payment due or %10. 06, whichever is greater
PAYMENTS: | agred to pay this note as foflows:
a lﬁ(arest: § aTéree to pay accrued interest

D. Principal: I'agree to pay the principal

mllnnallmenits: | agree to pay this note in — B0 _ payments. The first payment will be in the amount of s _275.00
: L and will be due-N.QlEﬂlb.ELZO___, 1985 Apaymentofs —275.00 __ wiibe due on the —20th dayo

1 each month thereafter. The final payment of the entire unpaid balance of
principal and interest will be due __dCtober 20 .19

ﬂEﬂem of \i_’ariabla Rate: An increase in the interest rate will have the following effect on the payments:
. O e Smounx of each scheduled payment wiil be increased.
[ The amount of the final payment will be increased.

ADDITIONAL TERMS:

g SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDIN(
[0 SECURITY: This note is secured by : _J!I.o_r_tgage_daj'.ed_ THOSE ON THE OTHER SIDE). | have received a copy on today's datd

10/21/85 on house.,
an el Flozwane
e :

o

O checked, no agreement was signed today securing this note.

(This section is for your internal use. It may not include every agree-
ment or item of collateral securing this note. You will notlose any security by
omitting it from this section. )

STATE OF OREGON: COUNTY OF KLAMATH: _ss, ) ) A

Filed for record at request of the 3i§t
of Cctober A.D., 19 __83 o 384 gclock T M., unﬁ’t}l&mconlcd in Vol, i

of Mortgages on ngs\ .
Evelyn Biehn, County Clerk - ’
y Cler -
FEE $13.00 By /)A/on ,ep/n( Z/f?j




