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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,
United States, as b , : '

»»++ s 88 grantor, William Sisemore, as trustes, and
corporation organized and existing under the laws of the’

m_txfu'st; with- ;}ower of \éale; tha roperty
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R IR DR
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Lot 14, Block 4, GATEWOOD,:'t¥acdt 1035;" abdordinig- the ‘the official plat
thereof on dile in :the office of “the County Clerk of Klamath County, Oregon. .

Grantor's performance ‘under this
. . assigned to or be assumed by
: or assumptioii, the entire unna

e it secures may not be
In the event of an attempted’ 'ssighmqyt
11 become immediately due ang’ anyable, |

i

. which said described real property is not currently used for agricultural, #imber or|
together with all and siﬁg’ixlpr,ﬁ__a:Qppgrfe_nénces. tenements, heredit:

i hereafter belonging to, derived from or"in anywise appertaining fo the above described premises,

+ lating,: air:conditioning,  refrigerating; watering .and- irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
¢ covering in place such: as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

ribed premises, including all intersst therein which the grantor has or may heresfter acquirs, for the purpose of securing
6 ‘agreement of the grantor hersin contained “and “the ‘payment ‘of ‘the sum ‘of THREE. THOUSAND. FIVE ..
($-3r5-0»0~~00—-~) Dollars, with interest thereon accordin

L.AND NO,
g to the terms of o promissory note of even da!f h ith, payabls to the 100
beneficiary ‘or order and made: by the grantor, prmCéogl and interest being’ payable in_monthly installments of § il com ing
e ember. 20 19 . e
T o LN SR !
This tust deed shall further sccaro the payment of such additlonal money, . “sequisition ‘of the property by the beneficlary after default, any balance remaining in the
Jmay be loaned Rereafter. by. the beneflelary to the grantor or others: A::]emvmmmt shall Dbe cm{ned to the indebtea It any reserve account
’ deseriby PPOPG ; 88 may be evidenced by &' fop taxes, assessments, - insurance premiums and other charges is not suffieient’ at any
ebtedness secu b! this trust deed s evidenced by tme for the payment of such charges as they becomc due, the grantar pay the
' than ons ‘mote,” the: beaefielary’ may It payments received by it upen - deflelt 'to the beneficiary upon demand, and If not pald withiy ten days after such demand,
any of said notes or part of any payment on onme note and part on another, tpo beneliclary may at Its option add the amount of such deflcit to the prinelpal of the
as the beneficlary may elect. - L - ~'obligation secured Bereby. SN

grazing purposes,

ts, rents, issues, profits, water rights,

easements or pri\}ileges now or
and all plumbing, . lighting, heating, venti-

The grantor hereby covenants to and Wwith the trustee and the benef - Should the grantor fail to keep any of the foregoing covenants, then the
herefn that the said premises and” conveyed by this trust deed ‘are ! beneticiary _.gr ti pe ltlge same, and all its expenditores there-
free and clear of all encumbrances an that the “grantor will and his helrs, - for shall draw Intereat at the rate specitied in the note, shall be repayable by
and s warrant and defend his sald title thereto the grantor on demand and shali be secured t,',f the lien of this trust deed. In
t.the claims of all persons whomsoever, ... .. this connection, the beneficiary shall have the ght In its discretion to complete
L= . any:improvements made on sald premises and also to make such Al

there I;he tor covenants and sgrees to pay ‘sald noté according to the terms

ereof an

repairs to aaid
property as in its sole discretion it may deem necessaty or advisable.
, when.due, all: taxes, assessments and other charges lovied against

aving pre- The grantor further agrees to eomgly with all laws, ordinances, regulations,
ce over this trust deed; to complete all bulldings in course of construction covenants, conditions' and.restrictions a; fecting sald prop all
or hereafter constructed lllt}l %umllu within six months from the date fees
]

erty; to pay costa,
and expenses of ‘this trust, Including. the cost of titie search, as well as
ereafter commenced; to Tepalr and restore  the other costs and expenses of .the trustee incurred
promptly and good workmanlike manner any buildiy p in enf
sald p; may be
<08

in connection with or
g or t on this obligation, and trustee's and attorney's 3
or destroyed an pay, when due, all t0 appear in and defend any action or roceeding purporting to affect the secur.

s o ficlary nspect sald property at al) ity hereof-or the rights or powers of the beneficia:
times during eonxtl;tifctlon:dw replace any work or material to

r{ or trustee; and to pay all .
la unsatisfactory costs and ‘expenses, Including cost of evidence of title and attorney's fees in-a e
beneficiary within ays after tten notice from beneﬂclnry'_nr such sum-' to be.fized by the court, in-an -such action or - .

p! or

fact; not to remove or destroy ln{ buﬂdln% or f now which the beneficiary or trusteo may appear and In any sult brought
d ges ; e uildings and Improvements now or

by bene-.
on sald p i to keep all ficiary to foreclose this deed, and all said sums shall be secured by th{. trust
hereafter- erected upon - aafd pmgerty» in good repair and to commit or suffer deed.
eep all bulldings, pmpert{ and “improvements
y in

Do waste of ‘sald’ premises; to
aow or hereafter l::m:ted o sald premlses continuous!: sured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in.a I‘;u;’: not less than the original principal sum of the note o‘; t;!ﬁllgguon sny further statements of account.

secure: . a pany. or e bene.

ficlary, and to dellver the original policy of. fusurance in corre

et form and with It 1s mutually agreed that:
approved loss payable clause in favor of the beneflciary attached and with-

9 L In the event that any portion or all of sald property shall be taken
teulu:h';:m'rl?} '029 :lnec; e.cltlel.?itzr ob’ul.l:enmg{‘ tht;‘cl;en:{l ",'..".'.{,.:‘,,"‘ﬁ under the right of eminent domain or condemnation, the benel{d

sald polley o? insurance 1s not-so tendered, tie bmﬁ&u, may fn fts own the right to commence, prosecute in its own name, appear in or defend any ac-

discretion “obtain insurance- for. the benefit- of;the beneficiary,. which Insurance.  tion or

Sty vyt il

o u&meeedéng&, lgr to :mke tn:y eo?prghml:e tl;lr senlementuln eo‘m:heeuon 'n'h
* thie <full - . : ¢ su ng and, 50 elects, uire that all or portion of the money’s
‘uﬂng thefull term °‘» the ppllqy thua pn{nble 23 compensation for such ::E;". which are h:ngxceu of the lmnunteie-
LD quired .to pay all reasonable costs, expenses and attorney's fees necessarily
.. Thst for the purpose of providing regolarly for the prompt payment of all taxes, oOF by the grantor in such proceedings, shall be paid to the benefl
Assessments, and gosernmental charges levied or assessed against the abore described pro-  and applied by 1t first upon any reasonable costs and ex
perty and i e the tnd: secured bereby Is In evcess of 800,  fces necessarily pald or lncurrede!:{vn the beneficiary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the Joan was  balance applied upon the {ndebtedness secured hereby; and the grantor agrees,
made or the beneficlary’s original appralsal salue of the property at the time the loan ;t its own “ll’“"i- to take "‘:'h"h actions and execute auch "’"","l‘,me"“ as shall
Was made, grantor will pay to the beneflclary in addition to the monthly of o il n L > promptly upon the beneficiary’s
principal and Interest payable under the terms of the note or obligation secured herehy ~FeQUes e
on the date installments omrlndpn and interest are payahl 2. At any time and from time to time uron written regnut of the bens-
of the taxes, assesaments, other charges due and payable with respect to sad property  flciary, payment of its fees and presentation of this deed and the note for en.
within each suceeeding 12 months and also 1738 .of the insurance ° dorsement '(in case of full reconveyance, for cancellation), without affectingthe
respect to sal - Within each succeeding three years while .this Trust is in usbmtg,or any person for the pay of the indebtedness, the trustee may (a).
effect -as estimated -and directed by the beneflclary, Benefi shall pay to the grantor consent to the making of any map or Plat of sald property; (b) joln in ting
on sald amounts at & rate not less than the highest rate authorized to be pald any casement or creating and restrict{on thereon, (c) join in bo
by -banks .00 their open passbook asecounts minus 3/4 of 19%. If such.rate Is Jess than  or other agreement affecting this deed or the llen or charge 3 (d) reconvey,
497, the rate of Interest paid shall be 4%, Interest shall’ be computed on the averaze without warranty, all or any part of the property. The grantee any recouvey-
monthly balance In the account and shall be paid quarterly to the grantor by crediting  ance may be described as the “°Person or persons legally entitled thereto” and
ta the escrow account the amount of the Interest due. the recitals therein of any matters or facts shall be conclusive of the
S . t;;uthfulneu thereof, Trusiec’s fees for any of the -enécu In paragraph
i - -

e e ' " o ot TR 2eXXK not less than

©_ While ‘the grantor is to pay any and all taves, assessmi ts and other eharges Jevfed 3. As additional security, grantor hereb 2s3igns to beneflciary di the

frersessed sgainst sad property, or any part thereof, b"j““ the same begin to- bear continuance of these trusts alt rents, luuel.’myllﬂel and pmﬂhmotuﬂu;'

Interest and also to pay premiums on all Insurance policles upon sald property, such pay- perty Affected by this deed and of any personal property located thereon, lﬂ?}

ments are to be made through the beneflelary, as aforesaid, The gnnm lhe{sy m::oﬂm grantor shall default In the payment of any indebtedness secured bereby' or io
harges levied or. imposed ’ Y by

against nl;i property in the amounts as shown by the. statements thereof the pe

the beneficlary to pay any and all taxes, assessments and other

person, by

ver to be appointed by a court, and without regard - to the

if any, established for that purpese. The grantor agrees in no event to bold the beneficiary s:lmm, for u}?omdeb ness her:!t)'y secured, enter upon an
responsiible for fallure to have any insurance written or for any loss or damage growing sald property, or any part thereof, In its own name sue for ur oth
out of a defect in any insurance polley, and the beneliclary hereby Is authorized, In the the rents, lssues and profits, inciuding those past due and unpai,
esent of any loss, to compromlse and settle with any fnsurance company and to 2pply any  {he same, less costs and expenses of o eration and collection, inel
such Insurance recelpts upon the obligations secured by this trust deed. In computing the  gble attorney’s fees, upon any lndebugnm secured hereby, and in
amount of_ the indebtedness for payment and satisfaction in full or upon sale or other as the beneﬂdlry may determine.
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