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™). The trustee is William L. Sisemore

, P NS TR (“Trustee”). The beneficiary is
_ MATHHRSTFEPERALsAV.'NGsANPLQANASSQCIATION » Which is organized and existing
under the laws of ... The.. QMFQQ;.SE@&.QS,_..Qﬁ..Amex‘.iGﬁ : i i .
A i, 3407 Main Street, Klan Falls (“Lender™).
Borrower owes Lender the princi £Y.Five Thousand and No/igh x "=
edens LA (US. § ..)- This debt is evidenced by Borrower’s note
' C r monthly payments, with the full debt, if not
B AU C AR This Security Instrument
by the. Note, with interest, and all renewals, extensions and
t , ced under paragraph 7 to protect the security of this
ITOWer's s and agreements under this Security Instrument and
ants ang to Trustee, in trust, with power of sale, the following
sl ' ; County, Oregon:

Ty

Klamath Falls
R ICity)

s
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=17 TOGETHER-WITH:all :the improvements: now. 'or:hereaflér: erected-on the property, and all easements, rights,
:appurtenances; rents,royalties;: lﬁineral;?éil»‘an‘d,gass, ights and;'pmﬂts;iwatcr-rights and stock and all fixtures now or
~hereafter a'part of the'property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumen “Property.”t: - o\ .o .
N T seised of the estate hereby conveyed and has the right to grant
¢ cepi ncumbrances of record. Borrower warrants
ids, subject to any encumbrances of record.
si for-national ‘use and non-uniform covenants with
(3 rument covering real property. - ... - RN
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enant and agree as follows;
it and Late

If the amount of the
the due dates of the escrow j
TTOWer’s option, either

nds payable prior to
e, the excess shall be,

ly refand to Borrower
Lender shai} apply, no later
any Funds held by Lender at the time of

otherwise, a] Payments recejved by Lender under
under the Note; second, to Prepayment charges due under the
. g e

ground rents, if any.

A ot paid in that manner, Borrower shalj

promptly furnish to Lender al notices of amounts

hese payments directly, Borrower shall promptly furnish to Lender

the Property is subject to a ljen which may attain priority over this nstrument, Lender May give Borrower 2
notice identifying‘the lien. Borrower shall satisfy the lien or take one or more of the actions set forth aboye within 10 days
of the giving of notice.
5 e, ;Borrowcrvshau_

orancy . Bre; hazards included withi
Tequires insurance, This insurance 'shal pe main
insurance carrier providing the insurance shall
unreasonably withheld, ) ] o
o All insuranca policies and renewals shall be' acéey
Lender shalf have the right fo hold the policies nd rene

all receipts of paj

insure;j z;géihst l'q§'s:5y'_’ﬁr¢,b

ured
B HE ‘

6. = roperty; Leaseholds, : . B damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is oy a leasehold,

rrower shall comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nog merge unless Lender agrees to the merger in'writing.

7. Protection of Lender’s Rights in the Preperty; Mortgage Insurance, ¢ Borrower fails to perform the
Covenants and agreements contained i this Security Instrument, or there is a lega] Proceeding that may signiﬁcantly affect
Lender’s rights in the Property (such as a Proceeding in bankruptcy, probate, for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i " S may include paying any sumg secur i priority over thj

irt, paying reasonable attorneys’ fees an i
i Lender does not have to do 5o,
this 7 shall become additional debt of Borrower secured by this
. " 1€ payment, these amounts shall bear interest from
th' interest, upon notice from Lender to Borrower
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on.” The
any condemnation or other taking of any part
assighed aid shall be paid to Lender:: . -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice js
given, Lender is authorized to collect and a hie proceeds, at its g restoration or repair of the Property or

any application of proceeds to principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments.
Extension of the time for payment or

by Lender to any successor in

by the original Borrower or Borrower’s successors in interest. »
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
ecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
) 'OITOWer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doés not execute the Note: (@)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
t‘he‘sums“sgc_ured_by this Se‘cmity,,-lnstrumcnt; and (c) agrees that Lender and any other Borrower ma

, or make any.accommodations with regard to the terms of this Security Instrument or the Note without
thatBorrower’sconsent._ e AT -

" If enactment or expiration of applicable laws has the effect of
trument unenforceable according to its terms, Lender, at its option,
by this Security Instrument and may invoke any remedies

der shall take the steps specified in the second Paragraph of

paragraph 17.. . :isoen- S eta oo T R c

.- 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail .unless applicable law requires :use of another method. The notice shall be directed to the
Property Address or any other address Borrower designata;by-notice to'Lender. Any notice to

Lender’s address stated herein or any other,address Lender designates by notice

is

rst class mail to
provided for in th Security Instrument shall be deemed to have been given to Borrower or Lende
inthispa‘ragraph, L T e :
.. 15. Governing Law; Seyerability, . This Security
Jurisdiction in which the Property is located. th
Note conflicts with app icable law, )
Which can be given effect without the :
Note are declared to be severable. Chiepaies
16. . Borrower’s Copy. ., Borrower. shall be

R v A - Transfer of t@evl?rgpertycqi_lj.aBeneﬁ terest in ; If all or any part of the Property or any
st in it i n i ial interest ow f transferred and Borrower is not a natural
require immediate payment in full of all sums
s ity Ins ercised by Lender if exercise is prohibited by
as of the date of o P

.. ... If Lender exercises this otice of acceleration. The notice shall provide a period
of not less than 30 days from'th late i ( iled withi ower must pay all sums secured by
this Security Instrument. If Borrower fails to 't his period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

... 18. Borrower’s Right to Reinstate. . If Borrower Meets. certain. conditions,

er this Security Instrument and the Note had no acceleration
ements; (c) pays all expenses incurred in enforcing this
< o6%s.and (d) takes such action as Lender may
t ien of this S st L fights in the Property'and Borrower's
gation sums, secured. by, this ity. Instrument e’ unchanged.’ Upon reinstatcmcng_by
gyl iitde asp Pt g 2verriapad i i ey ot G ety 7 SIS R SRS
Borrower, tl / Instrument dnd the b gation's secured he remain fully effective as if no acceleration had
occurred; / g ttgr‘eiﬂSgates ; 1 the case of ation under paragraphs 13 or 17.
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ounty in which any part of the |
-2y applicable law to Borrower

limited to, re
tothépegson\or A . .
- 200 Liend n under paragraph 19 or abandonment of the Property, Lender (in
person, by.agent i inted receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 of the ;l{roper’ty;including those. past due. Any rents collected by Lender or the receiver
shall be. applied first to bayment-of the costs of ‘management of the Property and collection of fents, including, but not
limited to,. receiver’s fees, premiums on receiver’s bonds. and Teasonable attorneys’ fees, and then to the sums secured by
this Security Instrument, - ..... " L e : Lo
. -*21, Reconveyance., Upon payment of al] sums secured by this Security Instrument, Lender shall request Trustee to
reconvey.the Property.and g is Security . i i by this Security
Instrument to Trustee. Trustee shaj i i

legally entitled 1o it:Suc

FRETI

t time to time' remove Trustee and appoint a successor trustee to ‘any
Trustee ‘appointed he i 3 of 'the-‘Pmperty, the successor trustee shall succeed to all the title,
power and duties ¢o and by applicable law. . S
" ' currently used fq agricultural, timber or grazing purposes. e
urity Instrument and in the Note, “attorneys’ fees” shall include

 Notary Public: -
}.8avings and. Zoan. Assaciat




ADSUSTABLE RATE LOAN RIDER

: JNSTRUMENT SECURES A NOTE WHICH CONTAINS
CHA B T RATE. IN-

N HIGHER PAYMENTS.

IN LOWER PAYMENTS.

8.5. ..,andis 'mcorpomed into and shall
‘to Secure Debt (the «Gecurity Instru-
er's Note to

AND. LOAK.

same date (the «Note’”) and covering the pmpeﬂg‘d Security fnstrument and
rhshore Lane: }}g@q;p_ alls, oregon 76

S “Modifications. In addition {0 the cove ts and agreements made in the Security Instrument, Borrower and
_ Lender further covenant and agree as follows: : :
T RATE AND MONTNY'PAYMEM CHANGES ' v
The Note has an «nitial Interest Rate” of 10 -50 gjy, The Note interest rate may be increased OF decreased onthe
1st . day of the month beginning o8 - . March 1 ... ..... . 19.87.. and on that day of the month every
12, months thereafter. '
e in the interest rate are govemed by changes in an interest rate index called the “Index”- The Index is the:
ne bEx {0 indicate Index.) h : :

+ «Contract Interest Raté; Purchasé of Previously OCcupiEd ‘Homes, National Average for all Major

Types of Lenders” published by \he Federal Home Loan Bank

{Check one box to indicate whether there
be no maximum limit on changes-} ] X
o °8 There is nO maximum fimit on changes in the interest rate at any Ch:
see Note** (2) 4 Tre interest rate cannot be changed by more than™" 00  percentage PO any Change Date-
Bl Belovw If the interest gate changes, the amount of Borrower’s monthly payments-will change ed in the Note. In-
: creases in the interest rate will result in higher payments. Decreases i the interest rate will result in lowet payments.
secured by the Security Instrument is subjectto 2 {aw which sets maximum loan charges
t the interest Of other loan charges collected or to be collected in connection with the
fimits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to ¥ charge to the permitted Limit; and (B) any sums already collected from Borrower which exceed-
ed permitted i anded to Borrower. Lender may choose to make this refund by reducing the principal
owed under direct payment t0 Borrower. -
C. PRIOR LIENS
1f Lender determines that all or any part of the sums this Security Instrument are subject to a lien
which has priority OVeE this Security Instrument, Lender may send Borrower @ notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in pa.tagtaph 4 of the Secu jty Instrument of shall promptly
eement in 2 form saf isfactory o Lender subordinating that lien to this Security Instrument.
THE PROPERTY

operty subject to p'aragraph 17 of the Security 1 Lender may require (1)

or(2)an increase in (or removal of) the limit ¢ amount of any onein-
i Index figure, OF all of these, asa condition of Lender’s

*fWithrla; 1imi:1’:'>9n 5th'_ef;iriteréét_l;ate; nts during the life of the loan of plus
 lor minus three _<+/::-3;09);':percen,tage~pomt’sr' SN
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