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3 . Insurance. , B}éfrowcrshall keep the improvcmems NOW existing or hereafter erected on the Property
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6. Preservation and Maintenance of,Prgpe_rty;’Leqseholds_. :* Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not Merge unless Lender agrees to the merger . o
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I es sale, Lender shal) execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by apblicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sel] the Property at public auction to the highest
bidder» at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously schediiled sale, ' ! sale,
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25. Riders.t this Security. lnStmment.If one or more riders are executed by Borrower and recorded together with
* this Secuirity Instriiment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement, the coy nants; and. agreements of thi ‘Security Instrument,as if the rider(s) were a part of this Security
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HIGHER PAYMENTS.
L RESULT IN LOWER PAYMENTS.

s made this 30th dayof... .Qctober = = 0 19.83 . andis incorporated into ang shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instry.
ment”’) of the same date given by the undersigned (the “Borrower”’) to secure Borrower’s Note to

WATH.HBST. HDEBM.SAYIKGS. AND LOAR ASSOCIATION
(the “‘Lender’’) of the same date (the ““Note”) and covering the Property described in the
3306 .Grace. Drive,.Klamath Falls..Oregop. 97601
Property Address

RATE NTHLY PAYMENT CHAN

The Note has an ““Initial Interest Rate’ 0f10.. 50, %. i i or decreased op the
8% day of the month beginning on . . S 9..87. and on that day of the month every
A2.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index", The Index is the:
[Check one box 1o indicate Index.) :

1) X “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders”” published by the Federal Home Loan Bank Board.

Oe ...

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.] )
(1) [ Thereis 1o maximum limit on changes in the interest rate at any Change Date,
See Note#* (7)) The interest rate cannot be changed by more than . 1, 0¢ percentage points at any Ch X
Below If the interest rate changes, the amount of Borrower’s monthly payments will change ag provided in the Note. In-
interest rate wil] result in higher payments. Decreases in the interest rate will result in lower payments.
GES

If there is a transfer of the Property subject to Paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest Tate, or (2) an increase in (or removal of) the limit on the amount of any one in-
(if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
ption to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above,

**With a limit on the ihterest rate adjustments during the life of the loan of pluys
OT minus three (+/- 3.00) ‘Percentage points.
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