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1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchass price

Seller ’WS teceipt of the sum ot ¢4, 000 . 00

: fmmBuyer._asbompaymentonmpurchasepriee. ) '
ﬁmmmm-ghmh-brs-“--------__---_—--_—_——-__--.whieh-emamﬁt—:-‘-‘* fair-mesiot-vaiue-elmp 218 40t piotod-bF she!
mnmmusmmmmmmmpmhgsﬁ;m' P Shall be-i ﬂ'ﬂ‘_*‘“" POry-imp AQ L)
Form590-t. signed this<ste. The attached Exhibit "B" s hereby made a part of this contract.

The balance due on the Contract of L76 -OOO-OO

“uuy!\-wﬂaahﬂg‘lvb\q_paid in payments beginning on the 151;! —~qu, 2!}
1985 _ h initial payments

TRy
Sl e S 1) ants shall be ot e 00 — each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due, Buyer also shail pay to Seller on d any additi which may be
necessary for payment of the taxes or assessments,
The total monthly payments on this Contract shall ch ge if the int rate chi orif the taxes and assessments change. The money paid by Buyer 1o Selier for.
the payment of taxes and assessments will not be held in reserve by Seller; When Buyer pays Sefler for taxes and ; . that ilt be subf
balance due on the Contract. When Seller pays the tax

y wilt trom the
3-OF assessmants, that amount will be added to the bal due on the C; 5
"3 TERMOFCONTRACT.Thisisa—_ 30 year Conwact and e i ymentis dus November 1 2015
(month, day) (year)
14 IN:(EBES]’ RATE. The annual interest rate during the term of this Contract is variable; i cannotincrease
1 y of the Dep of Vi Affairs. The Selle

by more than one (1) percent except to maintain the
r may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The initial annual interest rate shall be 6.7 percent per annum.

\ 1.5 y PRE-PAYMENT% Buyer ;nay pfepfy all or any ponioré ofthe bla,lal}ce due on the
B3 Dadivsan cou sing & fahd G 250 08 18008 nag Hes P Eomne saiigs i O : Lyt Yy
AP SRR OF PAYMENTS Al phymiahia 5 SeiG, 1o iS o5 10 Dopartrnant o Veterans’ Affairs ot 700 Summer Street, N.E., Saler, Oregon 57310-1261-
unless Seller gives written notics to Buyer to make payments at some other place. R R R 4
1.7 WARRANTY DEED, <Upori'payment of thé tital PUICHiASS pricaoF the Property as provided for by this Contract and pert
conditions, and provisions of the Contract, Seller shalt dsliver to Buyer a Warranty Deed. Such Wi y Deed shall
encumbrances referred to on Page one of this Contract and those placed upon the property or s

Contract at any time without penalty.

by Buyér of al other terms,

mar title, except for those liens and
uffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the Property from and after the date of this Contract. It is understood, ang agreed, however, that
Buyer will permit Selier and its agents to enter the property at reasonable times, to inspect the property. Buyer
(30) consecutive days.

shall not permit the Premises to be vacant for more than thirty
22 MAINTENANCE. Buyer shall keep all buildings,

and repair. Buyer shall not permit any waste or

other improvements, and landscape now existing,
Seller. Except for domestic use, Buyer shall not permit

of the i

orwhichshallbeplacedonmepfopeny.hgoodemdﬁon
el . NOr make any substantial improvements or alterations without the prior written consent of
sand and gravel, without prior written consent of Seller.

i irections, rules, and otherrequirmnsofangovenwmnw
ncy of the property. In this compliance, Buyer shall promptly make alf i

q fepairs, alterations, and additions. Buyer may
and withhold compliance during any proceeding, including appropriate appeals, so long as Seller’s interest iri the property i not
leopardized. . . .
. i3 INSRAReg | ; A8 L n SR 23b b '
LA S S hal e e D22 T g
* _PROPERTY DAMAGE INSURANGE: Buyer shall get and keep policies'of fire'inst with
endorsements réquired by Séller) on‘an actual cas

s ] ! Coverage endorsements (and any other
on the praperty. Such insurance shall be in an amount sufficient o avoid
apg!,Buypr. as their respective interests fmay appear. - :
make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer tails to keep
nd add the'cost 1o'the balance due on the Contract. The insurance cost shall be payable to Seller on demand. i
... 32 APPLICATION oF g@qéeeprs‘.}yj proceeds of any insuranca on the property shall be Neld by Seller, if Buyer chooses to restore the property, Buyer shali
repgir"or replace therdﬂmaged of destroyed pogﬂon)o! the property in a manner gaﬁslactory to'Seller. Upon satisfactory proof of restoration, Sefier shall pay or reimburse
h N the inst 6 proceeds for the r nable'cost of repalr or If Boyerch notto ..thepropeny.Sellershalkeepasufﬁeiemammofme
ey dua undar this Contract,and shall pay the baie ¥ theii dsto Buyer.
sty ot ot 1o roparor resora

h vélue basis covering:al Imptévements
application of any co-in ‘clause-Instrance shall be made with loss payable 10 Seflor
Inthe event of doss, Buyer shall give immediat nhatice to Seller, Selier may

ce, Seller may obtain inrsdrac'

Tads 4o
A R

ronnadat oo

If a condemning suthority takes all or ahy prtion f the
respocﬁvelntemstslnthopropeny.&leoﬂmpmpony n oy

SECTION 5. SECURITY AGREEMENT T

This instrument shall constitute a within the

y ag! 9 of the Uniform Commercial Coce with respect to any parsonal property included within the
description of the proparty. Upon request of Setler, Buyer shall any y i In the form i
fite the st at Buyer's

g at qQ by the Uniform Commercial Code and shan
. Without further uu"\orizatbn_trpm Buyer, Seller may at any time file copies of the Co as fi Q State Upon default
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Selier, assembie the Ppersonal property and make it availabie to Seller,
SECTION 6. DEFAULT k] e
6.1 EVENTS OF DEFAULT. Time is o

of the essence of t’rl@ﬁcnh& hall o
(a) Failure of Buyer to make any payment when payment is due. No notice of default and no opportunity to cute shall be required if during any twolve 02
month period Seller has already sent three (3) notices to Buyer conceming non

pay y under this Contract,
®) Failure of Buyer to perform &ny other obligation in this Contract in addition to payment. Buyer must perform obligation within thisty (30) days after
receiving Notice of Default from Seller. Such Notice shal specify the nature of the default

v

O |
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s Jud ob byt B m‘m&wwmmwan
©) Speclﬁceltyenforcemmnnsofwsmnmbysuhheqtm. ) o t S
‘ (d)  Exercisetherightsand les of a d party as provic by the Unitorm Cori ial Code. Sellermayexerdse&wﬂqmammwlm‘
respect {o any part of the property which constitutes personal property in whlch Seller has a security interest.
{e} Choose toimpose alate charge. Thecnargowillnotexceed five (5)centsperdollaronhe paymentin the event Buyer fails to make any payment within
10 days after it is due.
N Declare this Contract to be void mny(30)ormoredays anerSeIlergweswmten nohce to Buyer of Seller's intention to do so, uniess the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitied to immediate possession of the property. AR payments previously made
. 1o Selier by Buyer may be kept by Seller as. reasonable rental of the property up to the time of default.

()} Appolntareceiver SellershaHbeennuedtomeppoimtemufnrecelverasamanerolngm ltdoes nolmanerwhemefomottheeppanmmol

the property dsthe of the bal, due on the Contract. Any receiver appointed may serve without bond. Employment by Seﬂer not
disqualify a person fmrn serving asa receiver. Upon taking possession of all or any part of the property, the receiver may:
w7 Use,- op , and’ duct busir on the' property and make necessary expenditures for ak maimenance and

lmprovemems thatin me receiver's judgement are proper;

(ii} Collect all rents, revenues, income, issues, and profits from the property and apply such sums to the y exp of use, op ;
.. and management; .

- (i) . Complete any construcﬂcn in proqress on the property, at Seller’s option. To compiete that ion, iver may pay all wls. borrow

-« lunds, employ comracmrs. and make any changes in plans and specifications that Seller deems appropriate. . . ...,

It the produced by the property are insufficient to pay expensas, the receiver may borrow, from Selier or otherwise, such eumsts

receiver deems necessary. These sums ehall be used tor the purposes stated in this paragraph. Repaymant of such sums shall be secured by

this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as the bal onthis C | shab

.be charged frorp me date !he Imount is borrcwed or advanced until the amount is repaid Any amount borrowed shall be peld by Buyer.on

demand "

M - Elect to coliéct all rents revenues lncome Issues an d proﬁts (the "Income ') from the propeny whether due now or later. Prior to defau!t, ¢ may

" ‘opefate ‘and manage. the property and coliect the-income from the property. in the event of default and at any time hereater, Sellér may revoke
Buyersrlghuocollectmelnccmefrommepropeny Seller may collect the in either th hitself or a receiver. Seller may nofify any tefiant or
other user to make payments of rents or use fees ¢ directly to Seller. if the income is collected by Selier, then Buyer irrevocably designates Sefier as
Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer’s name. Buyer also gives Seller permission to negotiate

and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

payments are made, whether or not any proper g ds for the d Seller shall apply the Income ﬁrsnomeexpensesofremmgor

et oS lecﬁonandmeba!aﬁca (ifaqy) topaymergpl,sums duetromBuyertoSeuer under this Contract. ., . ~ e o1 2asidud
63 REMED‘IE)S ONEixCLU§IV J’Pe renpdues proylded abova{ all notexclude any other remedies prcvlded by law. 'lhey are in addmon to any, other such
mmm' IR} FRE FH 1t ARt . B .
L08Rl Lo Tyl zhao if,"'f’ fv e ‘ : R Telelet

SECTION 7. SELLER'S RIGHT TO CURE
i Buyer fails o perform any oulgappn requited; qt it um\gmgcqwm Setler may, without notice, take any staps necessary to remedy such falure. Buyer shall -

reimburse Seller, nts ox n| acqion ller s| allnotconsututeawnlveroltbedelamloran otherrightorremedwadd: :
may Kave o oot for og" B el ooy on g aifiiitath by Sellr sha Y el s‘“
J'rqr.xmf» gt 3n Gy 0l nnh datoan o 25 dinom

SECTION 8. WAIVER
Failure of either party at any time to require per of any provision of this Cq shall not limit the party's right to enforce the provision. If a party waives a

breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the provision itself.

SECTION 9. INDEMNIFICATION

<+ 7 Buyer Shial foraver detend; indemnify;and hold Seller hamiéss trom any clakn? bsswﬁablhtyansingmnoformanywayconnectedwimBuye(‘spomm'”‘ S8
ormmmmcmmmmbmwmmrwmedeopeﬂy In the event of any litigation or p di gainst Sellerahtl anding -
outoformanyway nnectex wngenyom\eaboveeventsorclalms,eg whichBuyeragreestcdetendSeller.BuyershaII uponnoncefromSeller vngorous!yrewmd.

I
defend sudl acﬂons proceedlngs through legarcounse sonably
R . R

SECTION 10. SUCCESSOR INTERESTS

3 This Contraict shall bs tilnding pon and for the benefit of'the parties, their'siiccassors, and assigns. But no interest of Buyer shall be assigned, subcontratted, o

otherwise transferred, voluntarily or involuntarity, without the prior written consent of Seller. Consent by Selier to one transfer shall not constitute consent to other transters/
or waiver of this section.

VUD
As a condition to such consent, Selier may increase me lnleull mo umm this Contract from the date of the transfer. Any increase in the interest rate under this

Contract shall entitle the Saller to ) may bel d to the Y to retire the obligation within the time provided
forin Section 1, 1.3, in thia Contract. Any. attemplod lulgnmem in vlolnllon of this provision shall be vold and ot no etfect with respect to Seller. Buyer heraby walves notice of
and consent to any and alt  and modific of lhls C g9 by Seller. Any other person at any time oblig for the perf of the terms of this

Contract aiso hereby waives such notice, lnd 1
person at any mobﬂg‘a‘tedmwm Contract.

‘or modlﬂcaﬂons will not in any way release, discharge, or otherwise affect the kabikity of any

SECTION 11. TRANSFER FEE e
It any interest of the Buyer under this Contract Is assigned, subcomncted. or otherwise translerred, a fee to cover administrative costs will be immediately due ma .
payabie to Seller. The amount o'meleeshlube bySeller'sduiy_r‘w, ‘Oregon A Rule 274-20-440.

Ty
u)J

SECTION 12. NOTICE ““’5‘{’“ 0

Anymﬁcem\d«mbm-ctsmubemwungmdshdlbec"ecﬂvemn ity deth in p orren(lmcaysan«bemgdopesnedhmous.ml.
p ge prepaid and | tolhepanyauheaddmsssmeéhmconmummnumnummnu,mmwmmwmm
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Or firial payment of the piirchase prics, shall survive the closing and the final payment
68 With their terins: - :

THIS*INSTRUMENT~HILE*NOF”AEEOH‘USE'OF”THE*PROPERTY‘DESCRIBED IN THIS INSTRUMENT 1y
v;qLAIIthoF_ARQLICABLE;LANDﬁUSEfLAHSMANDmBEGULArIousaNBEEQRE:SIGNING OR ACCEPTING THIS
TRUMENT , . THE"PERSO, oACQUIRING \FEE: TITLE. T T OPERTY SHOULD CHECK WITH THE
CITY. OR-COUNTY: PLANNING - .TO°VERIFY-ysEs,

AN

; demption Arising fr, ' Decree of Foreclosure in Case Number
he ‘C'iri:‘uft"f'Cij'ﬂrt*' ”6f“""é"'St'at'e"6’f'"’0regoh“f6'r" ‘the County of K]amath, in
accordance with ORS 23.560. Said redemption period ends duly 10, 1986,

; A e L rEfund-byy Etbeipurchasg,price, Plus -~
ﬁit‘e’i"ésf'f‘at“tﬁe“'f‘at”é"“ci’F“'G".?‘";‘a@‘iﬁ“"tfeﬁ’f"béﬁ"‘a‘nh'ﬁn?‘."“‘Th’is“"'amount”vv‘i11 be reduced by $572 per
' -month as a reasonable rental for the use of the property.

In: the case- oﬁv.suchrredemption;*: ‘Tep: 11»]'5f'éfun'df~'buy§5:

ENF.-DOEE-NG F-GUARANT EEJHA{%N-%PAR*'GU&ARPU@E- MA{-BEMAD&GF-’FHE-PROPSRH- DBSGRIBED-IN-WB
WH&?HEAPPRGFNA'FEGIWORV PMNN(NG-DEPARFMENT—TGVSRINAW

p iss, pertaining t sale and purchase of the property. The document.
Supersedes and replaces ail prior or oxisting writt nclud betwee

.. S

the entis, final, arll 4 ipiéte agidemant of g s

N the parties or their
representatives relating to the Property. N T
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 STATE OF OREGON

) :
Gounty of. Deschutes e October 28 10,85

Pusunlyappeandmsabovenamed Gary Albin
and,behgﬁts‘ldulyswom.didsayﬂlathe(“)isduiyauﬁoﬂzedmsignthe ing Contract on behalf of the Department of Veterans’ Affairs by
authority of its Dirsctor.

3

Bafore me:

TN ‘ Notary Pubiic For Oregon
My Commission Expires: OR.29:8G

CONTRACT OF SALE

"FOR COUNTY RECORDING INFORMATION ONLY 8

AFTER RECORDING, RETURN TO: DEPARTMENT OF VETERANS' AFFAIRS
155 NE REVERE AVENUE
BEND, OREGON 97701




SEE ATTAb,HED,.fExHIBi‘T

A,parcel of -lang sit Section 34,

ownship 38 South, Mer'idian, in
the COunty of Klamg being More
particularlyjd

t -84
est Centeriing of Sectipn‘34} the
U feet, along Sald EastﬁWest:centerline Q
ofvbeginnqng. , R G SRR




EXHIBIT ngu

in liey of the
The valye of

- Buyer
improvements Tth the Property

nt, Form 590-M, date, Th value of the

not reduce the balance on the Contract; it win
f the Property, : v

.. STATE OF OREGON: COUNTY. OF KLAMATH: s
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" Filed for record: at réque‘st}v,'qvfk b
Coof er

AD,19_a5 8t__1:50°___ oclock ~B__M,, and duly rf(éoorg%d in Vol. ___M85 -
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