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.gthe gru‘l;cr shall lail for any
. . ¢

as Grantor,
STATE.

as Beneficiary,

. S WITNESSETH: AV O R
Grantor irrevocably grants, bargains, sells and conveys to trustee in“trust, with powet of éale, the property
1 h County, Oredom described as: ‘ o s )
: [ L [PCPRLECAN P TR L
14, FIRST ADDITION*“‘!O--BL}EY,; in:the:County ofKlamath,

T L

ots 2y al
‘State’ ,ofmereg"on . 5

(mg Wil e O i e Qagtraed i ¥ By joe FERLETT

gqgether with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise

now' or’ herealter appertaining, and the rents, jssues”and prolits thereol and all tixtures now of hereafter attached to of used in connec-

tion with said real estate. '

~ FOR THE PURPOSE  OF SEC({!?ING v}.’_E‘RFORMANCEpI sach t of grantor herein contained and payment of the
ou IVE"I{UNDRE -

on according to the terms of & promissory
ith, I hent of principal and interest hereof, it
be, and payal :
turity of the debt ‘secured by this ns ¢ ] ted above, on which the tinal installment of said note
payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
ssigned or alienated by the grantor without - tirst having obtained the written consent or approval of the beneficiary,
neficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of
me immediately due and payable... o3 ot e IOET .
ccribed real property is not currently us v ing purposes
c

v

L LA .
protect the security of ¢this trust deed, grantor agrees making of any map or plat of said property; (b) join in
preserve and maintain said property in d. ¢t or ting any restriction thereon: (€} join in any
ve i il na—onimpmv.mmt thereon;— -3 li
thereol; (d) reconvey. ec\t warsanty, all or any par
"goéd"!u\d workmanlike * \; §rantee .t _.peconveyance may be ‘described as the *“*person of persons
tructed, AN or  lesally entitl thereto,” and the Y ecitals therein of any ‘matters or lects shall
7 be 1 proo! cuthfulness thereol- Trustec's fees for any of the
hall be not less than $5.

o
- :her‘.ajuemzntv alfecting this deed or the

ien

ng, said prope the»bcmlmlg' eq 1 . 10. Upen any ¢ ¢
ing such ncing statement o the time without notice, either in pe
as the beneliciary may tequire & to pay ili h pmn{ed by a courf, and without
lic office or offices, a8 well as the cost of all h d the- indebtedness hereby secured,
ollicers or searching agencies as may be deemed desirable by . ety of any part thereol, in its jse CO
. L . e e N : “Jasizes and prolits, including those past and apply the same.
o provnde and O ly maint i on the buildingds t lcn'cml-‘ and eipenses ol operation and collection, uding reasonable attor-

ealter erected.on-tho-uld,pgeml agdainat. loss:or damage by lite . .ney's. lecs upan any indebtedness Tecured hereby, and in such order as

O ther hazards as ‘fﬂg‘d' i fr time require, i - liciary may determine-
not less than [ .., written in ) 11, The entering Upo
nies) acceptable to the beneficiary, ‘ ot such rents. i
116 oL, insurance shall be delivered to t e ed, policies or
80! k; 3 , and the application of ecol as a
deliver said po % ior_ 1! the ¢ l it or notice of default hereunder or inva
on Of Ticy of on “sal

i

notice.
- 12. Upon detault by grantor in payment of any indebtedness
or:in his- performance of any wegment hereunder, the beneliciary
sums secured hereby immediately due and
iciary at his election may pgoceed to
i to foreclose this
R . beneficiary or the
use ;o beb:’cordef i itten noti o { default and.
assé escri real property
',"",’-,:;,,”“-”"""‘ s and other chord  OF vents & °r id dehe trustee shall fix th
chargea become ue or delng - theteo] required by law and proceed to for
to beneliciary: iﬁ:u" . r provided in ORS 86.740 to 86.795.
ments, insurance premiums, i . the beneliciary elect fo foreclose by advertisement
by direct;.paymenl or b i f ith i hich to  then after defa time prior to tive days belore the date se!
make such. payment, 0Ty . .at option, make pa. trustee for the the grantor of other person_ 90, privile,
nd the amount erest at the rate set lorth in the secured ORS 86,760, may pay he beneficiary oF his successors in interest, respec-
jons described ﬂ,plll‘rlp’ll tively, the entire [ the trust deed and the
ecome, & ¢t of the debt sect - obligation ed th including mn
i s from bréach” O
atoresaid; ‘the rfop- 1" ided by law) other than such
. i, be hound_ to.: cipal as would not then be dus had no delault occurred.
e paymen the, obligation he i the default, in which event all foreclosure proceedings shall be dismissed b:
“jmmediately due “and: payabl ith-"~ ~'the truatee.

: et the.option: of. the. beneliciary. g 14. Otherwise, th
1, sums secur by this  trust deed .3 mediately. due. and. payable and ace designated in the
e a breach of this trust deed.’ . * N : 'be H
6. To pay ‘all costs, fees & px
] tas ‘the oth costa; and: expenies O trust, Y wuction to the highest i able at
or in enforcing thall deliver to the df’“'d“" tta deed in form as T
N . the property & sold, but without any covenant of
ing. ~Ptl_‘wf"?“1!°.:'.:;pli . The recitals.in the deed: of any ‘matters-of lact shall be co
and in any suit. of the truthiulness thereot.” Any person, excluding the trustee, but
"!:dpg:’f. mdudl;'l_ _ the grantor, ‘and beneliciary, may at the sale.
. trustee sells ¢ to the powers rovided herein, trustee
h 7 ;':m'a - proceeds of ns payment of (1) !ﬁe expenses of sale, in-
flP' : . }:5 p chudi pensation of the trustee and a ressonable char, trustee's
ppes ‘th."' i} ‘m,:" . - attors ~ to the obli tion secured DY, the trust
°'.Pfy,‘."° """" od liema su sequent fo the interest of
y's or trustess deed au their interasts inay appear in the order of their prioti
. surplus, it any, to the grantor of to his successor in intetest entitled to

coed thatt L 5 ST

s Fght 0 P o aid progerty, i o o6 For any reasol permitted by law Beneficiary may from time [0
:"’5' G‘f glh%""':'"&k:nggm Rt 'm'nd"m‘b""£;°;=%‘£:ym.::§£-h;:;i'lﬁ=“*‘ time appolnt. @ sucCKsIOT of Buccessors (o any trustee named herein or to any
’ ' o succemaf. ap intment, and wit

4 g N ustee appointed hersunder. Upon h hout
e compensation_lof such 3 as of the amount "q““"d to the successor trustes, the latter Shall be vested with all tifle,
all reasonable. 8 € . duties conlerred upon any herein named or & i
,_grantor i st P o ach PP nent and st shall be made by written
e b’;, it “.", et A H o b b sme ted by beneliciary. relerence to this trust deed
bot in_the trial 800 & e e ! ed by Be ¢ record, which, when ded in the ollice ol the County
iciary "I‘!e:tby proce ngs, # g;unl inn which the property is situated,
e Y ‘d:hnll be m‘ec trustee.
iclary’s request. : 3

nd Irom h,"m to time upon written request of bene- ‘%';"”{:;""‘dn‘::,m‘;“ bl
ficiary, paym 1 its feca and presentation of this deed and the note for ‘: '.’ "’ "". y par
endorsemnent (in case of tull reco s, for lation). without ing -‘;'“." g’ o ‘"{ “n';’" or Ot
the liability of any person for the payment of the indebtedness, trustes mMAy e a parfy unlest such action or

NOTE: The -Trust Deed A rovides_that the
or savings, ond logn association authorized -10:do “business vode!
1o

e

}\Qﬁ's'hir‘e‘ﬁﬁé‘cr “rust B;"eﬁfs\iu‘-”‘c‘;\ a‘.'i.i'm;:‘W‘—l * on active memba¢ ot the Oregon Srate Bar,” o bank, trust compony
£ t, 3 on- o, {! tle %0 real
property of this state, i% ‘subsidiaries, offiliates. agents or branches,

S
the lows-.ol: ot th -,Unned States, -a title insuronca company authorizad 10 insure t
the United ‘States ot any agency !h-reof, ot an escrow ogent licensed under ORS $96.505 10

s




ary..atid those claiming under him, that he is law-
578 v 'd,;ynejnc_qmbetqd title thereto -

s that the procesds of . the Ioas, represented by the above described note ang this trust deed are:

porsonal, tamity, household of n‘riq:lturnl PUurposes (‘see Importans Notice below),
for an organization;:or (even if &rantor iz 5 natural Pperson) are for, business Of comnmercin] Purposes other than agricultura]
Pu, . . '

.. . .This deed applies ¢o, inures to the benefit of and ‘binds aly pa.itiga;hereto, their heirs, legatecs, devisees, administrators,
tors, rersoml,represetitativés; mcbcssorsﬂaqd assigns,’ The ‘term benelidary; shall mean the holder and Owner, including Pledgee, of the
contract: secured hereby, whether .or . not named. as & beneticiary herein. In | fonstruing this deeq and whenever ¢ps

asculine’ gonder includes fhe oo and ‘the neyy, ingular ‘number  jncigd,

toxt ires, the
the j the ph".u. contex; 50 requires,
IN wr TNESS 'WHEREOF, .

* IMPORTANT NoTiCE, Delete, by lining. out, wi,

not applicable; if warranty {a) ig

as such word jy defined in lho'l’mmqn-lcndlng

hnoﬂ:lary' MusT comply with the . Act . and Regulatio

dlulo‘s,un_s: for thi; i 'Ml\'lmlmmonbji' 1o be a FIRST lion “finanéo
dw, 3 u's'c,-Shv’im-N&sizfomi_;No., 1305 of Squivaleny;

be o firgy lien, or. s nep to finance. the.
of a ‘dwallin; vens-Nass'  No. 1306, o equivalent.
with the Act.is noj 'iqullid,,dt!lida this notlcs, 7" E
£15 signer of g s RO .
u‘:’u d;:. lgnnnf:l‘ on::nuwl«u:mnl - 0pposite,

Persénall_‘;' ip eared: the abqvo':p
=z fard 1o

X 0, and that the seat aftixed to the foregoing instmmenr_ is the
corparate seal ‘of said corporation and that the instrument was signed and
sealed in. behatt of said Corporation by authority of its boarg of directors;
and ‘sach of ¢ ™ -acknowledged ‘said instrumeng to be jits voluntary acy

; Be:lore me:

(OFFrICIAL
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10 e it ety

“ie undersigned i th logat iy
eed have boen fully paid and L]

dead or Bursuant o’ sy '
herewith togother with said ¢, !
A o N pli ey
estate now ‘held byfyog unde,

SO L

thaik

that.the within inst,

was received for record onthe.... .. ...day
of

’éﬁuéi‘ah‘iéii'\inb‘x : i on
FOR as fee/file/instru

o RECORDER§ use
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FORM NO, 23 — ACKNOWLEDGMENT
SYEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

................................................................................

described in and who executed th
....... executed the same freely and voluntarily.

N TESTIMONY WHEREOF, I have hereunto set my hand and affixed
% my offifial seal the dayfind yefr last

e within instrument and

o~

ve written
oo - Notary Public for O 2 -
’ : My Commission expires.4.-2/=df......... ... ”
. Sty
=

 _STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

the 5th day
of _November ~__ AD.19.85 a__4:02 oclock . P_M., and duly recorded in Vol. __M85

of . Mortgages . onPage 18035 .

Evg;.ynniehn C§unty Clerk { - és

FEE $13.00




