JAVES, Ry TVTRy SR

as Grantor, MQUNTAIN...TITIELZQQMEMY...QE..KLBMATH...QQ.U.NTY . , as Trustee, and

s BT M, HERENDEEN and,.,EBED..Eﬁ.,SHEIJ;EY.-.-..-a.s..jaenants...in.;gqunon,.ﬁeach..as.;.m..an..nnaixided
as Beneficiary, " 1/2-interest!’- 7" e R
o L e WITNESSETH: e DT A e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with bowet of sale, the property
KXlamath....... County, Oregon, described as: ‘ :

O

1ot 2K, Block,30..HOT SPKINGS ADDITION to the City of Klamath ‘Falls, according to the
officialsplat ?hereoi:izni\file in the office of the County .Clerk of KlamathCounty, Oregon
W E0n ifesds LAILENLS : } ! e S SRR B

Loogmu 1de) HE QRRALGTG B v ATIovT )

{ogether with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
Enow ' -or hereafter appertaining, and the rents, issues-and profits thereot and all lixtures now or hereafter attached to or used in connec-
myion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

~ONE THOUSAND.-AND _NO/100

STTSTTOSTITTNIIOTS ~=Dollars, with interest thereon according to the terms of a promissory
o of even date harewith, payabla to beneliciary or order and ‘made by grantor, the final payment of principal and interest hereof, it
ot sooner paid, to be dua and payabls :...per.terms..of note. .

s The date of maturity of the debt secured by ‘this instrument.is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligatit secured by this instrument, irrespective of the maturity dates expressed _therein, or
herein, shall become immediately due and payable. Beneficiary will not. unreasonably withhold their consent

The ahove described real property is not ly used for ¢ ltural, timber of g

PUTE

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good diti granting any or creating any restriction thereon; (c) join in any
and_repair;_not_to.r or_demolish any building or. i h ; or other agreement. ailecting this deed or the lien or charfe
not to commit or permit any waste of said property. " - thereof; "(d) teconvey, without warranty, all or any part of the property. The
. To complete- or restore : promptly. and in good and workmanlike . : antee in any reconveyance may be described as the *‘person or persons
any building or imp t which may be constructed, damaged or edally éntitled thercto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. B be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, 1i P lati ts, condi- - services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in, ing such i é P to-the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require-and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security lor
proper public olfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may 'be deemed desirable by the ~ erty or any part thereol, in its own name sue or otherwise collect the tenls,
beneliciary. . . J S L I issuca and prolits, including those past due and unpaid, and apply the same,
4. To provide and i Iy~ maintain’ i Uon the buildings. -~ less costs and exp of op and collect including r ble attor-
now or herealter erected on.the said premises, against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazafds as the beneficigry may 1 time to time require, in  liciary may determine.
an amount not less than $. £: iansura e'ga, ue., written-in ~ 7 11. The entering upon and taking possession of said property, the
companies acceptable to “the - bene. y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
licies of~insurance shall be,delivered to the beneliciary as soon as insured; i policies or p tion or awards for any taking or damage of the
it the: grantor shall lail for any rfeaion to procure any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to, the.beneticiary at least tifteen days prior to the expira- . waive any delault or notice of delault hereunder or invalidate any act done
tion of-*any policy of i nce now or herealter placed on said buildings,  pursuant fo such notice.

the  beneficiary- vmayapro'c\are the same at grantor's expense. The amount . 12. Upon delauit by grantor in payment ol any indebtedness secured

P

collected under_any fire_gr. other :insurance policy may be applied by b.eqeﬁ- hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary.. upon. any. ebtedness seguied hereby and in such order as beneliciary declare ullunun‘u_l.necund !lenby.immediafely due and payable. In such an

may “determine, or at-option of beneficiary the entire amount so collected, or event the b y at his el may p d to foreclose this trust deed
any pqrt."threol, may be, released to- grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by

e any delault_of notice of default hereunder or invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall
suant- fo.such’ notice. ~ . . 5 . . execute and cause to be recorded his written notice of delault and his election
5."T'0 “keep said premises lree from construction l'ens and fo pay all to sell the said described real property to satisly the obligation secured
taxes, assssamaents and Sther charges that may be levied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
t said pmpulydbdorbdn’?' part‘ o:,d such Iu:’el.da;uummlg and other r‘!;'enol as then .Q'f.}';"do% al-‘w7 Jasnd prgc;;d to loreclose this trust deed in
st due or delinquent and promptly deliver r 72 herel, 4 provi in B to 86.795.

iciary; should. the grantor fail to make payment ol any taxes, assess- 13. Alter the trustee b, od I ’ b .
. insurance premiums, liens or other charges payable by grantor, either . o040 an "!'m: o '!‘r': ;'dm’""‘;'?c "?"; """;; y advertisement and
by . direct payment or by providing beneliciary with funds with which to . at any time priof {0 ays belore the date the trustee conducts the
ke sech et beroticiary ‘may, at its option, make ment thereol, sale, the grantor or any other person so privileged b ORS 86.753, may cure
Tn.d °""a .m::'{" o ;’uid, ith i,’;'""{"‘ ‘the ,“‘; et torth inpt.fru note secured the delault or delauits. 1l the default consists of a lailure to pay, when due,
hereby, together with_the obligations described in. paragraphs 6 and 7 of this  utive secured by the trust deed, the delault may be cured by paying the
tosf deed: shall be added fo and become a part ol the debt secured by this ;'o"‘"fh‘:'g"'"‘;u ",f‘;' ‘h:i 'l'mit w”’t‘:’"'; °'h':h"""',' l’"c," ph""'”" as ‘;;’"'d,
s and k ; o ! not then be due no delaul urred. Any other delault that is capable ol
trust deed, without waiver ol' any rights arising from. breach of any of - th being cured may be cured by tendering, the perlormance required u:d" the
obligation or trust deed. In any case, in addition to curing the delault or
.delaults, the person ellecting the cure shall pay to the beneliciary all costs
.and expenses actuall, incurred in enlorcing the obligation of the trust deed
v Loge’ther with trustee’s and attorney's fees not ding th ided
- by law.

covenants. hereol .and lor such payments, with interest_as aloresaid, the prop. .
eity hereinbelore ‘described, as well as the grantor, shall be bound to .the
same extent that they are ‘bound’ lor the payment ol the obligation heréin
described, and all such payments shall be i diately due and:p. ble with.
out. notice, and ;the nonpayment; }hueol shall, at the option of the beneliciary,
":df.rm:le’ :'g:‘:.:hecg;eg,;f’;,:g:'d:x“ d"d '”,"."9'.","““’”’ ﬁ"' and pa; y'bk'"d 14. Otherwise, the sale shall be held on the date and af the time and
SOns 6. To pay ‘all_costs, fees and ‘expenses: of this trust including the cost . g"" designated in the notice of sale or the time to which said sale may
of title search; as well as the other.costs and expenses of the trustee. incurred - i: :a"m'::ed, as E;""'ded ':Y law. ,T’"m'i’“:,:", may sell said property either
in conriection with or in enlforcing this obligation and trustee’s and attorney’s ne pa or in separate parcels A all sell the parcel or parcels at
lee toally i od. auction to the highest bidder for cash, payable at the_ time of sale. Trustee
ees acl ?' ,’.’o"f";;,'h and delend _any action o, proceeding purporting _to shall deliver to the urchnse_r‘itl deed in form as required by law conveying
aflect the uecurﬁy rights or:‘po;reri of !llven'cliciuy or trustee; and in _an)’v ;mg . ;’;ie'fmhr!y 30 sold, but any or im-
action or proceeding in which the bene iciary or trustee may appear, includin| of the truthlulness thereof. An erson, cluding the t H vy
any - sult for the foreclosure: of - this deed, fo pay all costs and expenses, in-. 3 A ereol. y P! , excluding the trustee, but including
clu’:ﬁn‘ evidence of title and the beneliciary's or trustee’s attorney's fees; the the grantor and-beneliciary, may purchase at the sale.

amount of atforney's fres mentioned in this paragraph 7 in all cases shall ‘be . 15.. When trustee sells pursuant fo the powers provided herein, trustee
lixed by the trial court and in the event ‘of an appeal from any judgment or. shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decren of the trlal court, drantor further adeees to pay Uch sum ae the ap-. cluding the compensation ol the trustes and a reasonable charge by trustee’s
pellate court ahall adjudde B the henellclary's 0f trustee's attars”  attorney, (2) fo the oblj tion aecured by the trust deed, (3) tn all persons
hey's fees on such-appeal. . Naving recorded lienn subsequent (o the “intereat ol tho trustes in the frust

It is mutually agreed that: . . R . .desd an their Intereats may appear in the order of their priority and (4) the

8.. In the event that any poction or. all of aaid property shall B taken |urpl|nA.‘ it any, to the drantor or to his successor in interest entitled 1o such
under the right ol eminent d 1 0 di tion, beneliciary shall have the = SUTPIUY 16. Benelicia P . . 5
right, il it so elects, 10 require thiit ‘all‘or any portion of the monies payable =~ o .y . L ""'," 'y T;Yh rom time to time appoint & successor or succes-
as compensation for such taking, which are in excess of the amount required """' o b"" v e eint erein °"'_.d'° any successor frustee appointed here-
to pay all rsasonable costs, expenies and aftorne ’s fees necemsarily paid or or "' -‘uc h"”,f”l;" "’"::-d‘ X h“"" ut conveyance to the successor
incurred by drantor in such procedings, shall be paid to beneliciary and  FO0 h S hercin nr d '"" "“', ":"" Lo and duties conferred
applied by it lirst upon any reason. lo and expenses and attorney’s lees, o y truitee herein named or appoin ereunder. Each such agpomlmt
toth in the trial and late courts, i Id or Incurred by bene- and substitution ahall be made by written instrument cxecuted by beneliciary,
bat n' e i Spnaliate e bal .""rp’m upons the indebtedness which, when recarded in the mortdage records of the county or counties in
.nc.;;:rd f}'unby' atits own sxpense, to take such actions :‘Inkh the property is situated, shall be conclusive proo! of proper appointment
and execute such Instrument all be riecessary ‘in- obtainind such’com- the ‘;’;‘“_;”"’“"""

P P! r Iy upon benel ‘s request, . Trusteo accepis this trust when this deed,

9. At ufy 'ﬂm‘:onnd trom tﬂnn to time upon written request ol bene- acknowledged is made a public record as provided by ﬂ'.'v"' ;,:ﬁ;::’dj. .".:{
liciary, payment ol its lees and presentation of this desd and the note lor  obligated to notily any party hereto of pending sale under any other decd of
endorsement (in case of full reconveyances, far lation), with {lecting  trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay ol the indebted: trustes may  ohall be a party unless uucg action or proceeding in brought by trustee.

P [ Y
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or . exp
e recitals in the deed of any matters of fact shall b: conclusive proof

NOTE:" The’ Trust Deed ‘Act ‘provides that the" fruiten hersunder must be-either an attorney; Who'is an active member of the Oregon’ State Bar, o bonk, trust compony
or savings and loon ioth horized to do t vnder. the laws of Oregon or the United States, o title P to insure title to real
property of this state, its subsidiaries, ‘affiliates, agents or branches, ‘the United ‘States ‘or ony agency thereof, or an escrow agent licensed under ORS.4895.505 to 696.585.
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