‘\/Of ’h Spage‘ 18066
\\_

(FLB Loan No. 183112-9 - Wright)

- /S/39
Mogg’ ({F TRUS

P*S)&L'

oVEMbey™

This Deed of Trust, made this S7h day of

Michael p, Radford and Donna Joy Radford, husband ang ’
whose addregs is 2520 o014 Midlang Road, Klamath Falls, Oregon 97601,
Mountain Title Company, Inc.; Trustee ess is 407 Maj
Klamath Falls, Oregon 97601, ang THE

corporation, Beneficiary, whose addre

Spokane, Washington 9920

4,

A tract of land situateg in the NE1/4NE1/4 of
Section 4, Township 40 South, Range 9 pagt of the
Willamette Meridian, Klamath County, Oregon, being

more particularly described ag follows:

rebar on the Section line
P 40 South, Range 9
h the

"5 R w me

» Township
Meridian
§7¢ North line

of said thence South 0°
54° 43» thence North
89° 570 .
Section 1ji i Township
and Range; feet
along said i

hereditaments, rights,
including private roads, now
sed in connectj
7 and al1l Plumbing,

or hereafter

bove—described
be

The real estate he

rein conveyed is not currently used for
agricultural, timber or

grazing Purposes,

the performance of the
Payment of

being pay-
r l, 2005,
TO PROTECT THE SECURITY OF THISvDEED OF TRUST, AND FOR OTHER
PURPOSES, GRANTOR COVENANTS AND AGREES :

1. That Grantor is lawfully séized ofmsaid Premises in
fee,simple,.has,gogd-tight:anﬂ 1gw§u1'au;hority to
convey,the_sgme, gnq‘that,saiQTpiemigesaare free
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In the event that any instal}
is not within,ten (10) g

to pay all
when due;
request

payable clause
the Beneficiary.
to recei

To pay all costs,
including

fees ang expenses of this trust
the expenses of»Beneficiary Or Trustee
ng thejobligation secured-hereby,
,of,searching»recprds or insuring
! je'trQStee;andaattprney fees not




in excess of any limitations provided by law, such
sums to be secured by this Deed of Trust.

Should the Grantor be or become in default in any of
the covenants or agreements herein contained, then
the Beneficiary (whether electing to declare the
whole indebtedness hereby secured due and payable or
not) may, at its option, perform the same in whole
or in part and all expenditures made by the
Beneficiary in so doing, together with interest and
costs, shall be immediately repayable by the Grantor
without demand, shall be secured by this Deed of
Trust, and shall draw intérest until paid at the
default rate provided in the Promissory Note.

IT IS MUTUALLY AGREED THAT:

1.
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If any of said property shall be taken under right
of eminent domain, the Beneficiary shall be entitled
at its option to receive all compensation for the
portion taken and the damages to the remaining
portion, to be applied by the Beneficiary upon the
indebtedness hereby secured in such manner as it
shall elect.

Beneficiary may from time to time, in writing and
without notice, release any person liable for
payment of any of the indebtedness or extend the
time or otherwise alter the terms of payment of any
of the indebtedness.

Upon the written consent of Grantor and Beneficiary,
the Trustee may, at any time and from time to time,
and without affecting the liability of any person:

(a) Consent to the making of any map or plat of the
property; (b) Join in granting any easement or
creating any restriction thereon; (c) Join in any
subordination or other agreement affecting this Deed
of Trust or lien or charge thereof; and (d) Reconvey
without warranty all or any part of the property.

All sums secured hereby having been paid, Trustee
shall reconvey, without warranty, the property then
held hereunder upon written request of Beneficiary
or the person entitled thereto and upon surrender of
this Deed of Trust and said note for cancellation
and retention and upon payment of its fees. The
Grantee in such reconveyance may be described as
"the person or persons legally entitled thereto."

Upon or during the continuance of any default
hereunder, the Beneficiary shall have the right
forthwith to enter into and upon said premises and
take possession thereof, and collect the rents,
issues and profits thereof, and apply the same less
reasonable costs of collection, upon the
indebtedness hereby secured and the Beneficiary
shall have the right to the appointment of a
receiver to collect the rents, issues and profits of
said premises. The rents, issues and profits of
said premises after default are hereby assigned to
the Beneficiary as additional security for the
indebtedness herein described. The entering upon
and taking possession of said property, the col-
lection of such rents, issues and profits, the
proceeds of fire or other insurance policies or
awards for any taking or damage of the property and
the application or release thereof as aforesaid,
shall.not cure or waive-any default or notice of
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default hereunder O jinvalidate any act done
pursuant to such notice.

Time is material and of the essence hereof; and in
the case of br of the covenants oOr
agreements hereof, O if default be made in the
payment of the sums hereby secured, all indebtedness
hereby secured shall, at the election of the
Beneficiary., i i nd payable
without notice; but fa jary to
h option in any one Or more instances
waiver or relinguish-

h option upon Or
during the continuance of the same or any other

default. In such event, geneficiary at its option
may proceed to foreclose this Deed of Trust as a
mortgage in the manner provided by law for the
foreclosure of mortgages OX direct Trustee in

writing to foreclose this peed of Trust by notice
and sale.

In foreclosure of this Deed of Trust by notice and
sale, the power of sale hereunder shall be exercised
py Trustee according to and under the authority of
the law now in effect and as hereafter amended of
the State of Oregon pertaining to deeds of trust.
Trustee shall deliver t sale its
deed, without warranty.,

such recitals as be req permitted by law
for the penefit i x and subsequent
bonafide purchasers oOr encumbrancers for value.
After deducting all costs and expenses of the sale,
jncluding reasonable Trustee's and attorney's fees
and the reasonable costs of searching records or in-
suring the ritle, Trustee shall apply the proceeds
of sale to the payment of all sums expended under
the terms hereof not then repaid with accrued inter—
est at the ‘rates provided in the note secur=—
ed hereby:; then secured hereunder:;
and the remainder i to the person or persons
legally entitled thereto and in the manner provided
for by law.

Beneficlary having purchased said property at
Trustee's sale, Grantor agrees peaceably to sur-—-
render possession of the premises to Beneficiary in
the event such possession has not previously been
delivered and to pay Beneficiary the costs and
expenses including a reasonable attorney's fee in
action instituted by B ficiary to

ession of the premises from Grantor or
any occupant of the premises who entered possession
by, through or under Grantor.

Trustee accepts this trust when this deed duly
executed and acknowledged is made a public record as
i by law. Any Trustee lawfully appointed by
i a substitute or successor Trustee
11 of the powers an duties of the
Trustee n conveyance to the substitute
or successor Trustee shall not be required. Trustee
is not obligated to notify any party hereto of
pending gale under any other deed of trust or ©
- action or prooeeding in which Grantor., Trustee Or

- Benefioia:y shall be‘e‘party unless such action or
.-p:oeeeging-is brought}by;theztrustee.
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e benefit of, and binds
personal representatives,

10. This deed applies to, inures to th
all parties hereto, their heirs,

successors and assigns. The term Beneficiary shall mean

the holder and owner ecured hereby or if the

note has been pledged, the pledgee thereof, whether or not
named as Beneficiary herein.

11. Grantor requests that a copy of an
of default and a copy of any notic

mailed to him at the address of Gr
forth.

y declaration or notice
e of sale hereunder be
antor hereinabove set

The property herein deeded in trust shall not be sold nor
shall. the premises .be transferred to the possession of any
third party without the written consent of beneficiary.

The beneficiary agrees not to reasonably withhold such
consent, ' ‘

IN WITNESS WHEREOF, said Grantor has hereunto set his hang the "1
day and year first above written,

Wbt D Sotprd

‘Michael D. Radford

STATE OF OREGON )
) ss

County of K}gmgﬂ )
%%

ov er
0:91g Cﬁ-toggx‘g s,. 1985, before me
Radford and Donna Joy Radford,

ed in and who executed the foregoing instrument, and acknqw{éﬁiﬁ'",
that they executed the same asg )

v/ :
Notary Public An and for t
of Oregon, residing at
- My commission expires:

 Prfer r&cordmj rdéa}n: -m MT;

STATE OF OREGON: COUNTY OF KLAMATH: ss. = |
reco ‘ S RERL, the 6th day
e et 1 reques D P E e oclock __A M., and duly recorded in Vol, __MB5 \
. __Jhmmﬂm:__,___ D, 19 ! e Q00K
:  0 ) of . ~Martgages.. on Page
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SR lerk - :
. Evelyn Blehn oy C M_
By - =

e s21.00
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