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T QE ade this 1st day of ......November , 19.80.., between -
Rl I A Sy e i -

‘a3 Grantor, ........ i1 iam P Brandsness e ey @8 Trustee, and
Sauth.Valley. State. Bank o ; o

as Beneficiary, : i G

o Lo G WITNESSETH: S ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
Klamath County, Oregon, described as: - : : . o .

Lot: 22 in:Block 2, TRACE:NO: 1158, THIRD ADDITION TO EAST HILLS ESTATES, according, to.
the official. plat,thereof on File in the office of the Cougtj(:lgrk‘qf Klamath‘Coun;ty,
e 12l DEED G |

This Trust Deed is one of two docUmehtS‘-securing a Toan in the names of Carl E. & Sharon
M..-Pace. dated November. 1, 1985..in.the amount 0£..$24,000.00 with.-the maturity of 11-1-87.

together with all and singular the t A hergdx" its and appurtenances and all other rights thereunto belanging or in anywise
jnow ‘or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
efion with said real estate.

FORHTHE PURPOSE QF S‘ECURI.NG‘ PERFORMMCE o( each agreement of grantor herein contained and payment of the
~.Twenty=Four. Thousand. and.:No/100-==x mmn

b e Ll = 3 -Dollars, with interest’ thereon according to the terms of a promissory
€©_note of even date herewith, paysb ary or'order and made by grantor, the tinal payment of priiicipal and interest hereot, it
Ay K . S LS R Y PRRE SRR T = N Ay A P .
not sooner paid, to be dus and paya November:] ; 87
P9 The date ‘of maturity of the debt secured by this instriment i3 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereoi, or any interest therein is sold, agreed to be
conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the beneficiary,

ive of the maturity dates expressed therein, or

at the beneliciary's option, all obligations secured by this
bx- herein, shall become immediately due and payable,

The above described real property is not cuirently used for ag val, timber’ xl

STTRERY L RS R e ey Tt 3 5 L

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

1. To protect, preserve and maintain said property in i 18 ‘any or ind any restriction thereon; (c) join in any
ilding.or. improvement. thereon;... Subordination or other agreement aliecting this deed or the lien or char,

and repair;.not.to. remove. or.demolish. any. building BEERE YOTCINAXEEND er &y
not to commit or permit any waste of ui;n:ropeny. . thereol;"(d)" reconvey, without warranty, all or any part of the property. The
. To complete .or.:restore promptly and..in good and. kmanlike, . . §rantse. l"_’.:{* y may be d as the “person or persons
manner any building or improvement which may be constructed, dsmagéd or legally “entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the
3. To comply with all :laws, ‘ordin 3 Tats , ‘Condi-"-  services X in this graph skall be not less than 35.
tions and restrictions affecting said property;. if the:beneliciary so requests, (0 Upon any default by grantor hereunder, beneliciary may at any
: join_in ing such finant suant (o the Unilarm Co n notice, either in person, by agent or by a receiver to be ap-
cial Code as-the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling > olticers~or searching agencies as may be deemed desirable Dy the _ erly or any past thereol, in its own name sue or otherwise collect the rents,
ficiary. < e ey PETS 7 i .V " —issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i ly i nsurance on the buildings less coste and es of ion a Hecti including ble attor-
now or herealter erected on.the said.pramises against Joss or damage by lite . .nay's lees upon.any indebtedness secured hereby, and in such order as bene
and such other hazards as the b 7 ¥ '-Unnny m time fo _time require, in  liciary may determine.
an amount not less than §.... == 'S i written'in 11. The entering upon and taking possession of said roperty, the
! " 5 P A .- " L P!
. ble (o the y, with joss pay to the latter; all -~ collection of such -rents, issues and prolits, or the proceeds of lire and other
licies of insurance shall be delivered to the beneliciary as soon as insured; licies or ion or awards for any taking or damage of the
il the grantor ihall fail lor any resson to procure any such insurance and to  property, and the application or reledse thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-:: : wajve any delault or notice ol delault hereunder or invalidate any act done
tion o} any policy ol insurance now or hereaiter placed on said: buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense, The amount-:: = 2. Upon delauit by grantor in pay of any indebted d
collected under any lire or other insurance policy may be applied by beneli- . hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured, Bereby and;in such order as beneliciary. - declare all-sums secured hereby immediately due and payable. In such an
may defermine, or at option of beneliciary ‘the enfire’ amount so collected, or event the beneficiary at his election may p d to foreclose this trust deed
any part thereof, may be 4 ‘Stuch lication or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisemment and sale. In the latter event the beneficiary or the trustee shall
act done pursuant fo such notice. RN 0] . ., execute and cause fo be recorded his written notice of delault and his election
*'5. To keep said premises free from construction Lens and to pay all fo sell the said described real property to satisly the obligation secured
taies,” ansessments and ‘other charges that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property - before any part ol such taxzes, assessments a other thereol as then required by law and proceed to foreclose this trust deed in
chargdes become pal;ddu: or delmq;ut;t and ;;(romptly delivler receipts therelor .. ‘the manner provided in ORS 86.735 to 8§6.795.
‘to beneliciary; should the grantor lail to make payment o any tazes, assess- 13. Alter the trustee has 7 1 by ad . nd
ments, insurance premiums, liens or other charges payable by grantor, either e S ' y adver a
e Py et by pBroviding heneliciary with lunds with which o  M2E il Bt any ime prior to'$ days o privieded by ORS Becs yrducts the
make such ment, beneliciary .may, at its option, make payment thereol, 3 ? o -3,
and the amop:tfl s0_paid, with interest at the rate set forth in the note secured the delault or delaults. If the default consists of a failure to pay, when due,
hereb: dether .with the obligations, described .in draphs 6 and 7 of this 3ums secured by the trust deed, the delault may be cured by paying the
trie"decd) ahall b dded Lo and Becorma 8 past Of 1he, Gebt secured by his eniie emount dus st the'time of the cure other than sech gortort 2o Eotns
rust R e S it d? frein R by COF phani no delault occurred. Any other default that is capable of
trust ‘deed, ' without: waiver ‘of “any” rights”arising’ from breach - of any “of - the being cured my be cured by tenderi h H r -
: covenants, hereof and, for, such. payments, .wth .interest. as eforesaid, the pro, “ obligation or st deod In"an c:r;:tin e‘dl;ei;,om;-nce r_tquxr‘:d :nldﬂ; the
. ¢rty, hereinbefore . described, as well . the, grantor,  shall be .bound 1o th y 4 ' son to, curing the delault or
incurred in entorcing the obligation of the trust deed

bt

o citent that they are” boind “Tor the 0’; the ob Herein gelnulh, the penon_:ll_ccﬁng the cusre shall pay to the beneliciary all costs

- ibed; "N ' p ts liately due 8 i with- T . J : !

'g;fnoﬁce, md?the:mnpl}'ment thereof shall,: .the%’mﬁon of the beneliciary, '"n.r-; ,‘;;,‘7:’:’. with trustee’s and attorney’s lees not & the
:nd‘u“;’il .“f:ﬂ:c'f:;ﬁ .f’t'n‘:;' d:en;l deed immediately due.and payable and . y "iu. o?;m;u.h the sale shlall l,>e heldhon the date and at the time

onstitute a b de L s o . place designated in the notice of sale or the time to which said sale ma
ot it e el e i st o it o8 i St B Bl e vt Sy . The ot o i i e sy
of. -search ias well as the-other . . the N ! b .

-in connection with or in enforcing this obligation’and trustee’s and attorney's '.'L;;; ";:":7" °,':,-":":"3';9;:r 'l’::c::.h., pa ,.;,e ':,";’:" ‘.Pm':“.fl ‘::,2"1‘."" :
fees ‘c‘u.{?"o"fl:e’:g.inrnnd defend. any. action .or oding purporting. to. shall deliver to the dpmcbne’r (its deed in lorm as required by law conveying

altect th;'-leﬁr!:y rights’ or powers ol beneliciary ot trustee; and in any suit, :,’,',' rm‘!&;?;l:o:!n' llbl:‘aeed of .n';";“.""" of :2: shall by 'o:::l' €3 or r‘o."f;

action or proceeding in which the beneliciary or trustee may appear, including Il th it " i A ludi - e usive pro

‘any ‘auit for “the loreclosure’ ol.'thiy-deed, (o ‘pay all-costs .and expenses, in~ ‘,’h'{‘:‘ tor-and ben:li::’i:r): g p'm':':"ﬁ::‘u;: frustee, but including

- cluding. evidence . of -title and lhnbcnelicv’ux'-,w‘-uu:ln'-‘cuormy'l lees; th Al . Y pu : .

: of ‘e fees ianed in this paragraph ? in‘all cases s be - 15 'When trustee aells pursuant to the rowerl rovided herein, trustee
Hixed by the trial court and in the event of an appeat from any judiment or - sAell apply the proceeds ol anle 10 payment ol (1) the expensen of sale, in.
decrea ol the: trial couet, ‘unm‘lunh»-aim 0 pay auch sum as the ape - chiding the compeniation of the trustee and a reamnable charge by trurtes's

pollate court shall adjudge ¢ Ble as the beneliciary's or frustes’s attor.  attorney, (1) to the nbllgo!km secuted by the trust deed, (3) to all persons

noy's feos on such appeal. 3.\'1«‘ recorded liena aubsequent 1o the intercat ol the trusiee in the trunt

4] $Tira viodyeen Claies fu s deed as thelr, intereats may appear in the order of their priority and (4) th.
et Ay o il it gty hal b k. gt Ao s he B i e A (4
under the right ol eminent. domain or condermnation, ’:mg ary, shall have ¢ .

P

elici, . " .

» ¢ 0 OF condel h X oo 1.6, Beneliciary. may from time to time BPPOINE A& SUCCESOr Or sUCCEs-
right, It it so elocts, (o require that* all'or any portion ‘ol the Wmonies payabl sors fo any trustee named herein or (o any successor frustee appointed he
’.; ::;l;rp:;;uhon lo{‘lu:‘t;“t:kml. Whlcl: are in u:’t_l: t:l“lho nmou'n: r;:;&h:;: :mdr 1‘,‘”"' ‘nluch h.‘; b'-n,m"::;’ ."-"". \u’;hoult m"""“‘::"‘;"‘;‘.: -uc;:eu’:;;

ol rustee, e [atlter shal e ves wi all title, powers a uties conlerr,

‘"‘"'.z"bby‘ ‘l;":'“ in ."'ch proc-gd.lng;.":h:ll be paid .':db:":;?;?'. l:'::’ upon a’ny truntee herein named or appointed hereunder. Each such appointment
"”',’.‘ b ";. " ‘"’ .':"";" ny s conrts ¢ id or incurred by bene.  #Nd subatitution shall be made by written instrument executed by beneliciary.
rl:l'uynln :uc;l.ploc"d'n‘l. and the balance spplled upon the indebledness wﬁkz' :"’" n«:rd:d in the ':r';,“l‘," records of ""l “,""‘"' or counties in
secured hereby; and . grantoc agrees,: at its.own. qxpenae, (o, fake such actiom ‘\:’,m.‘m; ':n ,‘”\‘ all be ® proot ol proper appointment
and execute such instruments ar shall be necessacy in ‘obtalning such com. Bt . .

! p ptly upon beneliciary's req 17. Trustes accepts this trust when thiz deed, duly executed and
9. At any time and lrom tﬂnﬂ to time upon writien request of bene- acknowled ged is made a public record as provided by law. Trustee is not
liciary, payment ol its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case ol full reconveyances, for cancellation), without altecting trust or of any action or roceeding in which grantor, beneliciary or trustee
the liability ol any person for the pay of the indebted: frustee may shall be a party unless such action or proceeding is brought by trustee.

“NOTE: The 'Tn‘mi :Doéd“An'i{r‘ondis"‘gi:oiLﬁé‘\ |ﬁ;i; méﬁdxdfr"r;\‘ﬂst’; bel ?éiihi}"ég “attomey; hv:h?’“l‘:“m;.::"lvn m'elr:;&r'ef the Oregon’ State Bor, ‘oiobaink' "m:l «;mpun"
r savings:ands Joan: associatien  authorized o, do :business: i the. laws of, Oregon,or,tha,l ) s, .a_title .l niyra_ title to . reo!
:mpcuyngof\’ thl;'nau’,‘ its subsidiaries, 'cﬂllh:iti‘i, agents or ‘bran the United States ‘or‘&ny agency ‘thereof, or an escrow ogent licensed under ORS 5'96.5‘05 1o, 6?9.5}5.
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