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et e DEEDE OF-TRUST
2 THIS DEED OF TRUST (“Security Instrument”) ismadeon ........... September. 10
"~ 19....85.. The grantor s AFMHARIEY. W.. CUMBIE. AND.. _ -LYNN.. CUMBIE*** cerrerseee s
e orsrrsinrsgnnases : - (“Borrower”). The trustee s .. et b
................ i1].3am..8icemai S - (“Trustee™). The beneficiary is
...KMMAm&gﬂfmgz\ﬂNQS.AND..LQAN:.AS.S.QCJATION o Which is organized and existing
under the laws of . the nited States of America. »and whose address is ..¢943..South.Sixth. .
-.Street,. Klamath.Falls, Oregan 97603 ... (“Lender™).
Borrower owes Lendeér the principal sum of . TWENTY..THQ.. THOUSAND. . TW).. BUNDRED DOLLARS.AND. NO/100.......
: Kok ok ok k'k k kik & *: * '_Doll_aré‘(U.S.‘Ti 22 200.00

. . LR ). This debt.is evidenced by B;;rrower's note
dated the same date as this Security Instrgment - Npte”)owhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on.. geﬁf:e'r%eg: Nfbe' 2‘6T§ .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
ch;iﬁggtions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro

ovenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irre_'vo?}abli‘iljh“  and conveys 1o Trustee, in trust, with power of sale, the following
described property located in GRS 8 -, - (< o SRR County, Oregon:

RS SR I A0 48

- The. N5SWSWW% and the SANWLSWNWL  of Section 27, Township 34 South, Range 7 East

of the Willamette Meridian, TOGETHER WITH 2 non-exclusive easement for road purposes
_..for ingress and fgress.for.the.use.of .all. adjoining property owners over a 60 foot--— - -
“wide strip of land being 30 feet on eac Side of the East line of the Ws NW% of

Section 27, Township 34 South, Range 7 i

October 30, 1978 in Book M-78 a

- . , , oW , SWNWy Section 27, Township
34 south, Range 7 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, as contained in Easement Agreement recor

] ‘ ded January 14, 1981 in Book M-81
at page 685, ALSO an -easement for ingress and. egres

‘ S over. the North 100 feet of the
- East 100 feet of the: NiNW W% of Secti: 7, Township 34 South, Range 7.

. - . e —— b ea v

".Thi-s document is’ being re-recorded to ¢5-'ti',1:‘:0"ct‘ki'(ecording datan

. i IR A A T I A SR PN P I""%:f;‘"?fﬁ‘i AR B g e

‘which has'thE address of ,....... Highway 97 and 422 North - Chiloquin
peiln i v Iy [ N SN v, o ! [S(»yc'et];}‘:“::V" nueer q ] [City]
_O_ri:g’on i 97624 1

. (“Property ‘Address™); -
" [Zip Code] < pcy Address™

TOGETHER ‘WITH all the: improvements ‘now or ‘Hereafter erected on the property, and all easements, rights,
appurtenances, rents; royalties, mineral, ‘oil and gas rights and:profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and:additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta in'this Security Instrument as the**Property.”:: . .

TR F T i ezt .

o+, BORROWER COVENAD TS that Borrower js. seised of the estate hercby conveyed and has the right to grant
;and convey the Property and that the Property is unencumbered, except. for encumbrances of record, Borrower warrants
.and, will defqnd;gqngrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
' - THIS SECURITY INSTRUMENT' éombines sniforii
limited-Variations by j tion'td cofist AU

17

covenants:for national use and non-uniform covenants with
iction‘tg catistitute a’ ni 'i‘n‘:s_ectiﬁtiitist’rﬁin’eh‘tc‘overingreal property.
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Iter y Ote an y pi er the Note.
"eslnd_ plicable law o ¢, i i Borrowershallpay
to Lendér 6n the day monthly paymentg re er the Note, unt; is paid j (“Funds") equal to
one-twelfth of: (a). yearly taxes and asses: ttain  priori i rument; (b) yearly
casehold Payments or gro’\und,rentvs on'i ! ; 1 i

the excess shall pe,
nts of Funds, If the
I pay to Lender any

refund to Borrower
shall apply, no later
Lender at the time of

ces of amounts

rish to Lender
rTower shal]

agrees in writing to the
faith the

offered to settle 5 claim, then Leng T may Coll
the Property o {0 pay sums secure . :
when the ﬁoﬁcejq‘g“iycij.* Nt o T
- Unless Lender and Borrower otherwise agree jn Wwriting,
Postpone the due dage of the monthly paymenss referred to jn p
' 19 the Property is acquired by Lender,
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6. Preservation ang Maintenance of p 'ﬂfﬁ;~lésehol£; : s Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument js on a leasehold,
comply with the provisjons of the lease, and if Borro

, LT OWET acquires fee title to the Property, the leasehold ang
t merge unlesg Lender agrees 16 the merger in writing, " ‘

tection of Lender’s Righ Property, Mortgage {nsnrance.

'der this paragraph 7shali
Lender agree to other termis
and shall !;epaya‘}bl




orTower, ... . £
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- 14, Notices, Any notice 1o Borrower Provided for in this Security Instrument shall be given by delivering jt or by

mailing it by firsy class maj| ‘unless-applicable law requires use. of another. method, The notice shall be directed to the

Property Address or any other.addresg Borrower dmignat«s-by notice to Lender, Any notice 1o Lender shall be given by
rst class maijl to Lender’s address stated herein or any other.addresg Lcnder»daignats by notice to Borrower., Any notice

Provided for in this Securityrlns;rument shall be deemed to have been given to Borrower or Lender when given as provided

inthispamgraph. I r e S Lrenn ' :
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R - 15036
' ADJUSTABLE RATE LOAN RIDER 15133

'NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE 'WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN. THE INTEREST RATE. IN-
* CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this JQth..dayof ... ,19.85..,andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed to Secure Debt {the *“Security Instru-
ment”’) of the same date given by the undersigned (the «Borrower’’) to secure Borrower’s Note to
KLAMATH.EIRST. FEDERAL.SAVINGS AND LOAX ASSOCIATION
(the «Lender’’) of the same date (the “Note™) and covering the property described in the Security Instrument and
Highway.97. and. 422 Norkh,. Chilomnin, . Oregon QTE2A. . vaunennnnnsesmmrnene
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

. Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an «Initial Interest Rate”” 0f10.50 %. The Note interest rate may be increased or decreased on the

1st.. day of the month beginning on . .March..lst ., 19.87.. and on that day of the month every
12 .. months thereafter.

Changes in the interest rate are governed by changesinan interest rate index called the ““Index”’. The Index is the:
{Check one box 0 indicate Index.)

o B «¢Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan

@ DOF ccoeeinreneees

{Check one box to indicate wi
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

*xxgee Note (2) G&The interest rate cannot be changed by more than .. 1.. percentage points at any Change Date.

Below **

if the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to alaw which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
1oan would exceed permitted Iimits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose t0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ’
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower 2 notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

e in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-

terest rate change (if thereis a timit), or 3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**@ith a limit on the interest rate adjustments

” - "‘."ZA ane
STATE OF OREGON: COUNTY OF xmwgggg o
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Filed for record at request of
of ___September -

-Filed for record at request of —

during the life of the loan of plus or minus
three (+/-3.00) percentage points.
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—Borrower

.
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the f
A M., and duly recorded in Vol. M85 .,

s“‘“59“70@?K¥”§?¢°*KTF1(“?¥1JB*ATH¥;"":.}f'

' the
November -~ AD, 19 85 at_ 3358 oclock M., and duly recorded in Vol.

e R e e

FEE  NONE ST TS Bvelyn Bletn

By .




