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i ade -this

MERY and 'ANN J.

TRUST DEED

VOlFM%é,‘v" Page.

Novembex. .

18170 @

lat ... 19...85., between

day of
ONTGOMERY.

as Grantor, ... Wi n Y NG
JOHN C. FLOWERDAY and SU

as Beneficiary,

ISR

Grantor irrevocably grants,
Klamath

weww according to the
LB O e etfice of
. ~.. ..Oregon; et

together, with all and singul the £

Ll gl CF BME WMDLE el

P

WITNESSETH:

bargains, sells and conveys to trustee in trust, with power of.sale, the property
County, Oregon, described as:

-Block 7 of the THIRD ADDITION TO MOYINA,

official plat thereof on file
the County Clerk, Klamath County,

£ gME WA PR weT

4.

tion with said real estate.
FOR THE PURPOSE. OF SECURING

sum of _Ninetee

note of even date ‘herowith, payable. o, beneficiary, or

not sooner paid, to be due.and payable ...
The date of maturity of the debt sccurecfl‘

becomes due and payable. In the event the wi

then, at the beneliciary's

D , all oblig ti
herein, shall become immedial
Th

To protect the secutity

1. To_ protect, preserve

and repdir; ot "o’ remove of d
‘not to commit or permit any wdst of said property.-, .
To complete or restore promptly and in

manner any buildind oz improv

ent.which
destroyed t’f_enon. andpay when Gue all costn
o

heredi
now or hereafter appertaining, and the rents, issues and profits thereof and

R _P_ERF.ORMAI_VQE of each agreement of grantor
_Thousand.Two..Bundred Elg\z,gu_..and.,.zol.l‘on

thin described property, or any
sold, conveyed, assigned or alienated by the grantor without

tely due and payable: -~ 7
e above described real property is not currently u_s,c!jqrA ng}:glmlq|,

of this trust deed, grantor agrees.
maintain said property good diti
’dgfnb[i-ﬁ“iﬁ}'buildin"or improvement thereon;”

good
may~be constructed,
incurred therelor.

and appurtenances and all other rights thereunto belonging or in anywise

all fixtures now or herealter attached to or used in connec-

herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory
 made by grantor, the final payment of principal and interest hereol, it
g 1922
stated above,

part thereol, or any interest therein is sold, agreed to be
first having obtained the written consent or approval of the beneficiary.
secured by this instrument, irrespective of the maturity dates expressed therein, or

order |

November

by this instrument is the .nte,~ on which the final installment of said note

liminr or grazing purposss.

ing of any map or plat ot said prop:

& or creating any restriction thereon;

-'subordination or other agreement altecting “this deed or the lien or charge
_thereol; (d) reconvey. without warranty, all or any| part ol the property. The

' grantee ln’n:}' reconveyance may be ‘desceibed as the “‘person or persons
legally entitl thereto,” and the recitals there'n of any matters or facts shall
be . conclusive proof ol the truthiulness thereof. Trustec's fees lor any of the

(a) gonnnl to the mak
in g an ¢

and workmanlike
demaged or

RN . comply with -all” lawe;
tions- and restrictiana_ailecting sa
jomn' in- executing such linancing staterents p

(Rt i . i
id property; it the beneficiary s0 requests, 10
t.to 'lhe'l?’" C -

services mentioned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hereunder, beneliciary may at any

ts, condi-

cial Code as ‘the beneliciaty may 1

by _liling_ollicera or _searching -hgencies as may be
benéliciany. * ‘ S ot 2
“. 4. Fo provide and

éguire and to pay for filing same in_ the
proper. public otlice “or “oflices,. as wetl as the cost c:; alt egen searches made
eemn:

¢ime without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard ta the adequacy of any security for
* the indebtedness hereby secured, enter upon and fake possession of said prop-

erty or any part thereof, in_its own name sue of otherwise collect the rents,

desirable by the = ¢ rt ok . l
~ . -issues and profits, including those past due and un;_un!, and apply the same,

meilding

now or heraglter ge’cled
i-other hazards as
3 an
companies acceptable
licies of insurance shall be delivered to t
il the grantor shall {ail lor any reason
deliver said policies to the
tion ol any -policy of
the beneliciary may . )
coliected -.under any- lire ar other-
ciary upon any indebtedness secured hereby
may determine, of at option. ol - beneliciary
vt thereol, may be released tograntor.
or waive-any
wrsuant to such nofice.
‘o keep said prel
t3 and other

procure an.

n

taxes,
af'nimt said property
charges. become past due or
to beneliciary; & t
ments, insurance premiums, 0
by direct payment or by ' providing
make such payment, beneliciary ‘may,
and the amount so paid, with inferest a
hereby. together with the obligations
trust deed, shall be added to and: beg X
trust deed, without waiver .ol any rights,
hereol and for such payments,
described, as well as the  grantor,’
bound :for the.payment:
described, and all 3 ¢s sh, diatel

1 be.
pay ¢ 3
out notice, and ‘the nonpayment thereof_shall,
render all sums secured by this trust deed
constitute a_breach of this trust deed.: GoLatoh Dan
6. To.pay all costs, lees and expenses of this U
of title search as well as the other costs’ and expenses
in connection with or in enlorcing this obligation and

Jees actually incurred. nd dela

™ .
or powers

to make payment

at its option, m

described

same_ex ot

. To ¢ in 2
alfect the security rights

action or proceedin,
any auit for the foreclosurs
cluding evidence ol title a r
amount of attorney's fees mentioned in this paragraph
lized by the trial court and in the event of an_appeal
decree of the trial cou‘r':i Acantor

‘of this deed, to pay &
the beneliciary’s or

turther ajrees (0 pay
o as the benelici

AN
anGinupus! intai; R
op’ﬁ'l'!e “nid gremhu against loss or’

tgg\fiel';inry may. li)m time_to L

1 dinsur la.. ..., written in
vlo\.’&m eneliciary, Hhaks-euylil}‘*oe the latter; all
he beneliisry as soon as insured;
to such i a

beneliciary at least lifteen day
now h fter placed
grantor's expense.
icy. may be applied
‘and in such order as
the entire amount o
Such application or release shall
delault or notice of delault hereunder or invalid

ther charges payable
beneliciary with fund

¢ the rate set lorth in the note secured
in paradraphs
he debt secured by .this

from breach ol any of. the
wth interest as aforesaid, ‘the‘piog—
shall. be * ‘the

-due
“at 'the option of the beneliciary,
immediately due ‘and p
: .t ind et noin
rust mcll;qin“_lha cost
of the trustee incurr:

trustee’s and attorney’s

nd ‘any ‘ action of' proceeding purporting’ to
of beneliciary or trustee,
2 -in which- the beneliciary- or frustee may ":ur. i

il costs a expenses,

trm(n,'l attorney's lees;
Irom any judgment or

on_ the
damsge by’ fite
time require, in

less costs and exp P an 7 attor-
ney's lees  upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon

. and taking
collection of such

rents, issues .and protits,
or

possession of said property, the
or the proceeds of tire and other
or awards lor any taking or damage of the
or release thereof as aloresaid. shall not cure or
of delault hereunder or invalidate any act done

nd to .
:s prior to the expira-
on said buildings,
The "amount
by bensli-
beneliciary
collected, or

property, and the ap
waive any default o
purwnm’ 2!0

notice
such notice.
Upon delault by grantor in payment of any indebtedness secured
_hereby or in his p 1 of any ag hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b Fici at his electi may pi d to 2 this trust deed,
in equily 2 a mortgage or direct the trustee to loreciose this trust deed by
adverti: and sale. In the latter event the beneliciary or the tfrustee shall .
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligation secur

hereby whereupon ihe trustee shall kix the time and place ot sale, give notice

thereol as then requir: by law to toreclose this trust deed in
* the manner provided in ORS 8

any
lens and to pay all
o

ssessments and other
liver receipts therefor
ol any taxes, assess-
by gdrantor, either
s with which to
ake payment thereol,

aw and p!
6.735 to 86.795.

e has commenced loreclosure by advertisement and
to 5 days belore the date the trustee conducts the
ther person so privileged by ORS 86.753, may cure
delaults. 11 the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
_entire amount due at the time of portion as woul
hat is capable of

“piot then be due had no
being cured my be cur the performance required under the
. obligation or trust deed. In any case, in addition to curing the default or
. defaults, the person ellecting the cure shall pay to the beneliciary all cous
‘and expenses actually incurred in enlorcing the obligation. of the trust deed
together with trustee's and attorney’s lees rot ding the provided
by law.”
.. 14, Otherwise,
place designated in th
be. postponed as pro’
in one parcel or_ in separate parcels and shall sell the parc
auction to the highest bidder for cash, payable at the time
. shall deliver to the purchaser its deed in form as r h
erty so sold, but without an,
. The n-ei!-h in l_lhe 7nd of any
1 ‘

sale,
sale, the grantor or
the delault or

6 and 7 of this

bound to
the .obligation herein
_payable with- ..

payable.w

or parcels at
of sale. Trustee
by law conveying
y covenant or warranty. express or im-
matters of fact shall be conclusive prool
‘of "the 1r Any person, excluding the trustee, but including
the. grantor and beneliciaty, may purchase at the sale.

" 15. When trustee aclls purauant fo the powers provided herein, (rustee
shall apply the proceeds ol sale fo payment of (1) the expenses ol sale, in-
cluding the compensation of the (rusfee and a reasonable charge by trustee’s

and in any uit,
any ’

n
the
in all cases shall be

stch sum as the ap-

pellate court & de T
ney's fees on such appele . vy
Tt is mutually agreed that:

- ¥

b4

‘s Or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persoms
. P . having secorded licns subsequent to the interest ol the truslee in the trust
i deed "ms thelr interests may Aappear in the order ol their ptiority and (4) the

~wurplus, it any. to the grantor or o hin successor in interest entitled to such

I S

shall be taken

8. In the event !hft_lny £oulou or all o‘l_ uic! property
) 34

under the right ol
righe, il it so_elects, fo require that all or a
as compensation lor such taking, which are
!l reasonable costs, expenses

incurred by grantor
applied by it tirst upol
both in_ the trial a
ticiary

or

in excess ol

Mat
edings, .
secured hereby: or agrees, at ity own expense,
and execute, such instruments as: shall be necessary in
penulion.‘pmmplly upon beneliciary’s request.
9. At any time and; lrom time to time
ticiary, payment ol its leei and presentation

courts,

A
3t

ny portion of the

fees necessarily paid or
in such proceedings, shall be paid to beneliciary and
n any teasonable cosls and espenses and attorney’s lees,

ily paid or incurred by
and . the balancs applied .upon the indebtedness

, written request ol -bene-
this deed and the note for
e ithout i

shall have the * (surplus.
monies payable
mount reqyind

16. Beneliciary may irom fime fO time appoint 8 BUCCEIsOr OF BUCCe)-
sors to any {tustee natmed Nerwin of 10 any successor trustee appointed here-
under. U:on such appointment, and without nvey to
trustee, the be vested with all title, powers
med or appined Aereunder.
v written ins y Y.
which, when recorded in the mortgage records of the county or counties in
which the property is ituated. shall be lasive prool of proper appointment
of the successor trustee.

the ai

¢
and duties conlerred

y tru Each ngch appointment
by benelici

bene-

to take wuch actions
obtaining such com- X .

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged . is_made a public record as rovided by law. Trustee is not
obligated to notily any party hereto ol pe deed of

endorsement, (in case of full re
the liability of any person for

¥ .or A by hird B
“the : payment of the indebtedness, “frustee may '

ing sale under any other
..trust or ol any action or procegdimf in which grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings ond loan
property of this state, its subsidiories, offiliates,

provides thot the trustes hcnu}xdor. must 'hg elther an nnomo'y,
ioti uth d to ] under Oreg
agents or bronches, the United

who 13 an active. member of the Oregon Stote Bar, @ bank, trust M_
on’ of tha"United Stotes, a tirle horized 1o .insure title
States of any agency shereof, or an excrow agent licensed under ORS 695,505 to

the-laws ‘of




heneficiary and those Claiming under him, thas ‘he is lave-

-q- va]id,»unencumbered title thereto except-

_ fave .. the Partment of Veteran's Affairs, ’ :
recorded in. Vol. ‘M- 4 at age 12532 of the records of Klamath

will ‘warrang and forever defehci }helsame against ajl persons whomsoever,

The grantor Warrants that the Proceeds of the loan repr,
(a)» 'rimarilx for grantor's Porsonal, tamily, housepoid
@;’wmxmmmmm

This deed Aabpliu'fto,‘
tors, personal r DI i}
iciary herei,

secured hereby, wheth, ! i
line gender includes the feminine ang th » and the
IN WITNESS WHEREOF, said grantor hag hereunto set pis hand the

——— . )
* IMPORTANT NOTICE: Delete, by lining out, whichever warran|
not icabl

e 1

use Shvom-Nqng Form  No.- 1305 | " equivaleny;
:NOT 1o, 'a.,l_lr_:ff_{hn,.jor"u not to. finance ‘the .Purchase. -
9 Use Stevens.Negs Form . No. 1 2 Or equivelent., If ompliance
" with the Act Is nos rpgul_ipd,*dtnum:d this notice, - LR : o

11 the tianer of the above 145 conbmit 3
L use the orm’ of nchq!!gdp o 79;7:;:-!0:':) :

STATE oF OREGON, ... T TN f".smn«:‘”oz-‘.o&acozv, County of...

Personally appsaril) ‘the 'above sap S
Dn"ugla’s..R:.‘..Mntit'gome'rx..'h.nd_.., ) did say that the former is the.
..Aon _J, Mnntgomery.,. : | presidont ang that the latter iz the.
. S 2ocretary of .

7 on, and that the seal atfixed to the loregoing instrument ;s the
% ' Corporate seal of said corporation and thas the instrumens was signed and

("".4%0 sdged the foregoing instru- | coateq i behalf of said corporation by authority of ifs board of directora;

t'ﬁeir.'- Zvoluntary ace and deed. |- deed‘og them acknowledM said instrumens fo be jts voluntary ac¢

Be :

| Botore me:

Notery Busiia joro edon (OFFICIAL
ko SEAL)

1 My comgz;fu_ion oxpires:

- NEQUEST For FuLL mEcONVEYANCE

- Yo be used on when obligations have basn Ppaid,

. Izerewith,togfqng;; with said tfyaJti geed) and

LR R

1+ -estate.ngw hald bytyou und and d

yance,
SR v

DEED-
(FORM Ne:amy.qpos: LRI 32 | 0
STEVENS.NESS LAW pug, $9-. PaRTLANG, Opx, . P : SRR FETIRY FOTC e T oertify that the within ,-nstmmn‘
was recejved for record on the . /th .. %a
v : s, 19.,82,
B LTV g 293G o'clock ..M., and recorded
TamACK RESRRVED in book myvolume No. . M85 on
FOR 8177 or as fee/file/instru.
RECORDER'S use. ment/microfilm/reception No. ..552.?0,
SRNERDVEC ’ Record of Mortgages
o Witness my
County asffixed.
i Evel

NAMK




