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DEED "OF TRUST
THIS DEED OF TRUST (“Secunty Instrument™) is made on ......November 7
The grantor is ...Mark R. Trotman and Dawn M. Trotman, husband and wife
(“Borrower"). The trustee is William L. Sisemore

(“Trustee™). The beneficiary is
, which is organized and existing

(“Lender”

Borrower owes Lender the prmctpal sum of Forty. Thausand.and. Ne/l00. . * * >
Dollars (U.S. §...40.000.00..........). This debt is evidenced: by Borrower’s note
dated the same date as this Security Instrument (“Note"), which prov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ............c..eomun S vember 15, 20 This Security Instrument
secures to Lender: (a) the repayment of the debt evxdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower lrrevoca]&' m and conveys to Trustee, in trust, with power of sale, the following
described property located in : County, Oregon:

arcel of land situate in the County of Klamath, State of Oregon,
being a portion of Tract 36, MERRILL TRACTS, more particularly
described as follows:

Beginning at an iron pin located West 1320 feet, North 0° 25' West

620 feet and West 499.25 feet from the Southeast corner of Section 2,
Township 41 South, Range 10 East of the Willamette Meridian; thence
West 228.35 feet to the West line of said Tract 36; thence South 0°

25' East 117.5 feet to a polnt; thence East 228.35 feet to an iron pin;
thence North 0° 25' West 117.5 feet more or less to the point of
beginning.

EXCEPTING THEREFROM' that certain tract of land described in Deed

Volume M-65 at page 4629, Microfilm Records of Klamath County, Oregon,
as follows: v

A tract of land situated in Tract 36, MERRILL TRACTS, in Section 2,
Township 41 South, Range 10 East of the Willamette Merldlan, in the

County of Klamath, State of Oregon, more particularly described as
follows:

Beginning at an iron pin located West 1320 feet, NOrth 0° 25' West
620 feet, and West 499.25 feet from the Southeast corner of salid
Section 2 thence West 115.75 feet; thence South 0° 25' East 117.5
’feet to a point thence East 115. 75 feet to an iron pin; thence North
£ 0° 25 West 117 5“ e't, more or less ‘the polnt of beginning.

‘which has theaddress of West 2nd Street , Merrill
‘ ’ [Street] * k - [City}

Oregon 97633 : “Propert; Addrcss";
8 _ wpcm] : ,(_ perty 'Address”)

TOGEI’HER WITH all the lmprovemcnts now or hem:fter erected on the property, and all easements, rights,
.appurtenances, rents, royalties, mineral, oil and gas:rights and profits, water rights and stock and all fixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower i is lawfully selsed of the estate hereby conveyed and has the right to grant
‘and. convey. the. Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
‘and’ wxll defend generally the tnlc to the Propérty agmnst ‘all clmms and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT: combines umfonn coveiiants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform'security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT : ‘ Form: 303832483
) 44737 SAF SYSTEMS PORMS
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- If Lender, requjred mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates ir'accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection... Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. |

“" 9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall b¢ paid to Lender. S o

In the event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated.to pay

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withouit any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, _ v

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial iriterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by

—ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

[ her covenants or agreements; (c) pays all expenses incurred in enforcing this

but.not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
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