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*KLAMATH

24 South,-.Range.8 Kasto

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

, LT | % : . )
- . THIS TRUST DEED, madethis Teh  day of November: , 19.85_, between
MARK . H. ROHR ANDKITTI « ROHR, ‘HUSBAND AND WIF :

as Grantor, v BEND TITLE COMPANY , as Trustee, and
LLDYD _0. NICHOLS _AND ANNA LORENE NICHOLS

ras Beneficiary, - e

T WITNESSETH:

with power of sale, the property

'Bégimj;}pg .at the Northwest corner of the NW%SE% of Section 25, Township
he Willamette Meridian, Klamath County, Oregon;

tle:gyj:g’%oﬁ@h 100}"591@1;5; thén‘ce East 220 feet; thence North:100. feet; thence
-~-West 220-feet to the point of beginning, EXCEPTING THEREFROM that portion
within the right-of-way of Crescent Road.
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together with all and si: the ¢ heredit

and appur

and all other rights thereunto belonging or in anywise

nowor herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

*($17,500.00..)*

siiin’of 'SEVENTEEN. THOUSAND.E1VE.. HUNDRED. AND .00./100

.t:'iota of ‘éven date

riof sooner paid, to be due and payable

herewith, payable to beneticiary or order and made

ﬂollé:s, with ir;tg:iést thereon according to the terms of a promissory
‘by grantor, the final payment of principal and interest hereof, if

19 ...

The date of maturity of the debt secured by ‘this instrument. is the date; stated above,. on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instr

ve of the maturity dates expressed therein, or

', It

herein, shall become immediately due and payable,
The cbove described real property is not

tal, timbei or grazing purposes.

ly used for
To protect the security of this trust deed, gran}or ééreis&.:
1. To protect, preserve and maintain said property in good condition

and_repair; not_to_remove or _demolish any_building or improvement thereon;.

not to commit or permit any waste ol said property.

L

(a) consent (o the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereol:” (d) reconvey, without warranty, all or any part of the property. The

. To complete or -restore promptly and in and work
bulidi; i which may be constructed, damaged or

any or imp
destroyed thereon, and pay when due all costs incurred therelor.

. To comply ‘with all laws, ordinances, regulations. covenants, condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join i i uch fi; H pursuant -to-the Uniform Commer-
and to pay for liling same in the

E]
cial Code as the beneliciary may require

proper public office or. ollices, as well as the cost of all lien searches made.

by liling olficers or searching agencies as may be deemed desirable by the
beneliciary. : nd . .
a

. To p
now or hereaiter erected on the

and such other :uur‘t'll u"lhe beneliciary may from time to time require, ;n
an amount not less than L TN R Y ppe e o Witten in
companies acceptable to !l"l&],;lic SURABLEP.VALUE the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to pi r

+" on " the buildi

any such i and to

said. 5remiul adainst loss or damage by lite..

deliver said policies to the beneliciary at least lifteen days prior to the expira-

tion of any .policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at granfor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness aecured hereby ]
may determine, or at option of benel, y the entire amount so or
any part thereol, may. be. released to grantor,.Such application or release shall
not cure or waive any delault or notice of delault hereunder or lidate any

and in such order as b'eneliginry .

lik frant, :lv T Y may be described as the “‘person or persons
legally e thereto,” and the recitals therein of any matters or facts shall
be concl e proof ol the truthlulness thereol. Trustee's lees lor any of the

services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebted) hereby d, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs a P ol op ion an Hecti including r le attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. .
I11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
i licien or ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
- waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
. 12. Upon delault by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p
in equity ‘a3 a morigage or direct the trustee to loreclose this trust deed by

indebted,

d to foreclose this trust deed

act done pursuant {o_ such notice. 5 .

‘5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
ticiary; should the. grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make auch payment, beneliciary may, at its option, make payment thereol,
and the amount 50 paid, with inferest at the rate set forth in the note secured

her with the obligati d ibed in paragraphs 6 and 7 of this
a-part of the debt secured by this

trust deed, without waiver of any ' rights
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty bereinbefore described, as well as the grantor, shall be bound fo .the
sdme ‘extenit that they are bound for'the’ ol the obli herein
descr. ,: and -all such pay all-be i ly due and -payable with-
aut..notice, and the nonpayment. thereol shall, at the ofﬁon of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a bréach of this trust deed.-* v ©* o 5 ]
2t v 6, To pay all costs, fees and expenses of: this trust including

payme

ising:from breach of any of the i

the cost -
: 4

adver ai sale, In the latter event the beneliciary or the trustee shall
execute and cause (o be recorded his written notice of default and his election
"to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to loreciose this trust deed in
the manner pravided in ORS 86.735 to 86.795.

13. Alter the trustee hay for by adverti and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delauits. 1t the delault consists of a lailure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
. being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
.defaults, the person elfecting the cure shall pay to the beneliciary all costs

expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

- by law.
14. Otherwise, the sale shall be held on the date and at
gllce designated in the
. ) .3

d 1. !

a ¢ the time and
notice of sale or the time to which said sale may

ol title search- as well as the other costs and-expenses of the.(rustee
in_connection with or in eénlorcing this obligation and trustee's and atforney's
lees actually incurred. 5 . )

.. To a r in and defend any. action or proceeding purporting fo
affect the security rights or powers oi ‘beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includi

b as ps d by law. The trustee may sell said property either
in onec parcel . or in separate parcels and shall sell the rcel or parcels at
auction to the hlthest bidder for cash, payable at the time of sale. Trustee
shall deliver to the urchnse_r‘n'u deed in lr;rm as required by law conveying

or im-

the ty ‘30.%0ld, but wi ¢ any t or Y
pli«rml he {e'ciuh in the deed of any matters of fact shali b: ‘conclusiv

any suit for the foreclosure . of - this " deed, 0 0 x
cluding_evidence of title and the beneliciary's or_trustee’s attorney’s lees; the
amount

,: to. pay -all. costs .and - expenses, - in- ..

_of atforney's lees mentioned in this paragraph 7 in all cases shall be’

tixed by the trial court and in the event of an appeal from any judgment or -

decree of the trial court,
pellate court ahall adjud,
ney's less on such appsal.

It s mutually agreed that: .. .

8. In the event that any porlbn or all ol said property shall be taken
under the right of ] d or d ¢ benoli 'y shall have the
right, il-it so elects, to require that all or any- portion of the monies i
as compensation for such taking, which are in excess of the amount reqy:nd

Arantor further ees (0 pay such -aum as the ap-
W wriher ageees (o pay

to pay all r costs, ai 's lees ily paid or
incurred by grantor in such proceedings, shall be paid to bentliciar‘y and
applied by it lirst upon any r le costs and exp and attorney’s fees,
both in_the trial and 1] courts, 1 id or incurred by bene-

nce np;h’e,:l

upon the indebtedness

secured hereby; and grantor ageees, at.its. own expense, to take such actions -

and execute such instruments as ‘shall’ be necessary in' oblaining such com-
pensation, promptly upon beneliciary’'s request. .
9. At any time and from time to time upon written request of bene-

ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case ol full r h 11

for P
ot the indebted:

the liability of any person lor the pay trustee may

» 6or frustee’s attor-

payable .

:?:y apply the proceeds of sale to payment of (I) ¢

5 e proof
of the tr thereol. Any person, excluding the trustee, but includin,
the grantor and beneliciary, may purchase at the sale. 4
A 15.-When trustee sells pursuant o the powers ﬁmn'dcd herein, trustee
e expemses of sale, in-
ing the_compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the nblirlinn eecured by the trunt deed, (1) to all persons
having recorded lisnn subsequent to the intereat ol the trustes in the fremf
deed as (hele Intereats miay appear in the order ol their ity and (4) the
wrp’lul. It any, to the drantor or 10 his sucoemsor in interest entitled to such
surplus,
R 16. Bencliciary may irom time (o time ApPOINt A suCCEssOr Or succes-
sors to any trustee named herein or to Any successor (rumlee appointed here-
er. Upon such and wi conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by eneliciary.
whgch, when recorded _in the mortgagde records of the county or counties in
:lh'ch the property is d, shall be ive proof of proper appointment

the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or eding in which geantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides thot the' Trustes hersunder ‘must be either an atierney, who s’ an ‘dciive member of the Oregon State Bar, o bank, frust compony

or savings and loan assoclation awvthorlz

1o do businens under the laws of Oregon or the United

Sta title

suto title 1o real

] Y 1o In;
property of this state, i1s subsidiaries, offiliates; agents or bronches, the United ‘States ‘or any ug.ncy'lhono', or an sscrow agent licensed under ORS 698.508 10 696.585.
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