a5’ Grantor,
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e e S SR pay e S S s —— as Trustee, and

as Beneficiary,
w1 Grentdt Irfevocably grants, bargains; Sells'and conveys'to trustee in't ist, With'pi
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Lot 11 of SCHIESEL TRACTS), according to the official plat thereof on file
-mmeofflce‘ofﬂe 0 tzzqg_:e‘rk::of:~:mﬂ‘,:cmmty;' Oregon. - - RS
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- which reaj p ""p'erty is not currently used for agricultural, timber or grazing purposes, together with all and si
me‘ntsﬁagq' ppurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining,
aythere f and all fixtares now or thereafter attached to or used in connection with.said real estate:

For ﬂ?e pu;'pose'bf securing: (1) Payment of the indebtedness and all other lawful

_m;dage‘.hg;e@,th,, made by grantor, payable to the order of beneficiary. at:all;times, in:the manner as therein set forth, having a Total of

snfagmentsof $1:5,975 .60 payablein120  _ monthly instaliméntsof $ 133,13 with an Annual Percentage Rate
Gf.o~ 15,500, ° %, withanAmount Financed of $. 8,000.00 - - andany extensions, renewals or modifications thereof;
ce.of:each agreement of grantor herein contained; and (3) payment of all sums expended or advanced by beneficiary under or

terms hereof, together with interest thereon as herein provided. "~ 7 T ] T

To pidtet:t the security of thi§ trust déed, grantor agrees:

1. To keep said property in good condition ahd repair; not to remove ‘or demolish any building thereon; to complete or restore promptly

and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
for labor performed ant affecting said property or requiring any alterations or improve-
“ments to°bé made thereon; not to com mit; sufferior permit any act upon said property in violation of
taw; and do. all_other acts which from th the spécific enumerations herein not
excluding the general.” - R S

ngular the tenements, heredita-
and the rents, issues and profits

.

charges evidenced by a Retail Instaliment Contract of

2T q;-prﬁﬂde;’maintain -anddeliver to béneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
benéﬁqig;V;“'The”aft’lount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby-and in such or@ei; as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be
Leleas_e'd. tEgraﬁggr.‘ Such;application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
’g‘ustl_anttgsudi_'notiqe E D e S .

N " h g 3 ) o .
Z 370 fay allosts, Teps and e rust n st arch as well as other costs and expenses of the trustee incurred
"ingopnection With.d ejﬁforfcing‘thisb \ally.incurred:as permitted by law. Ll

__4:-Jo appgar it and .defend any-action; or proceeding purporting to_affect the security hereof or the rights or powers of beneficiary or
trustee: and. to pay-all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear. . .

5. To pay at least ten (10) days prior to'delinqtienc'y all taxes or assessments affécting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any.part thereof that at any.time appear to.be prior or superior hereto. B .

© “@.- If ‘grantor fails to perform‘any of the above duties to insure or preserve the 'sabject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
or cause to be performed the same in such manner and to such extent as beneficiary, may deem necessary to protect the security-hereof. Bene-
ficiary may, for the purpose of exercising_said power; enter onto the property; commence, appear in or defend any actigrror praceeding pur-
_porting_to affect the_seﬁlrityfh”efe‘of,‘o?,% 1givesand powgrs Fbeneficiary; pay, purchase, contest or compromise\any‘ent_:umb'rén_oe’;charge or
fien, which in the judgement of benefici i liability, expend whatever amounts in its absolute discretion it may deem niécessary
__therefor_including cost-efev Aitte*employ, dowfiselarid pay his reasonable fees. Grantor covenants to répay immediately. and without
- demand-all sums.expended h'ereunder-leLb;enoficiany;-toged\erémm interest from-date of expenditu’e at a rate of ten-percent {10%)-perannum
until paid, and the repayment of such sums are secured hereby. Lo e T

-
i

It is mutually agreed that: L % '« o ~TUE . ,,.: .
7. Any award of damages in connection with any condemnation for public use of or injury to said property to‘EWkpartA thergbf is hereby
. assigned -and shall be paid to ‘beneficiary who may apply. or release such‘monies received by it in the same manner and with-the same effect as
above provided for disposition of_ prqq:gegs_»qf) _f.ire»_qr other insurance. 'F?.x{f L ! .
8. If all or any part of the property or an interest therein is sold or transferréd by Grantor without-Beneficiary’s prior written consent,
- excluding {a)-the creation of a lien“of 'encumbrance subordinate-to’this Trust-Deed;-(b)-the creation of purchase money security interest for
household appliances or (c) @ transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,
7 declare all the sums secured by this Trust Deed to be immediately due and payable. - Beneficiary shall have waived such option to accelerate if,

i prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or trgnsferred,reach agreement in writing that the

: credit of such person is satisfactory to Beneficiary and that the interest payable on ‘the sums secured by this Trust Deed shall be at such rate as
 Beneficiary shall request. WORTAO A0 FTATE d
9. -Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent; and without regard to the
adequacy of any security for the indebtedness sectiféd; enter upon and take possession of the property or any part of it, and that the entering
. upon and taking possession of the property shall not cure or waive any defaulit or notice of default or invalidate any act done pursuant to such
i notice. . . - . ; st i : :
©10. Upon default by grantor in payment of any.indebtedness secured or in his performance of any agreement, the beneficiary may declare all
. sums secured immediately due and payable. In such event beneficiary a its election may proceed to foreclose this trust deed in equity in the
3 d by law fo or_}gggg,{or losures or, direct .ty a%r‘ust’ foreclase this trust deed by advertisement and sale. In the latter
ry or the triistee shajl:iexeciite and cal d'its written notice-of default and its election to sell the said described
sfy the obligaﬁqns'séwrpglhereby nd pro 0 foreclose this:trust deed in @ manner provided by law. .
1 11, 1 after default and prior to the time and da by trustee fon the trustee’s sdle, the antor or other person pays the entire amount then 4
"1l .due under the terms of the trust deed and the obligation secured thereby, the grantor:or other person making such payment shall also pay to °

the baneficiary all the costs and axparises actudlly incurred in anforcing the terms ofithe obligation as permitted by law.

12. Upon any default by grantor hereunder, grantor shall pay beneficlary for any reasonable attorney’s feas incurred by beneficiary conse-
quent to grantor’sidefault. “x et T e :

13. After a I‘awf'tﬁl‘apse of time following;thek“tecordation of the notice of defaﬁlt and the giving or notice of sale the trustee shall sell the .
| property as provided: by law at public auction'to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
deed without express or impiied warranty. ~Any persoh excluding the trustes may purchase’at the sale. : :
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