. Medford . o‘egon

G, F
Grantor ("Owner"): - Geanne raley

Date: November 8

630 Front St., Klamath Falls, OR

Address:

97601

- Trustee:

Beﬁgf.l;i,ayx;(’
‘Add

nder”):. U.S.CREDITCORP, .an .

1050 Crater Lake Avé,, Suite A

PR

) ‘owner .irrévocably.grants. bargains,

Oregon Corporation, R

sells and conveys to Trusiép,A‘_ln Trust, with power of sale,

Bank of Corvallis, REPH, PL=5, p.0. Box 1347, Portland OR 97208

Branch

_ Medford

97504

the following “Property"’ in

hereon::

th County, State of —_Oregon

. including al! improvements now and hereafter

T RIS

The Property is not éﬁrrenﬂy used for agriculturél, timber or grazing purposes.

L,_‘sigmg by - Ceanne G. Fraley

2. This Deed of Trust (“Trust Deed"’) secures the repayment of all amounts owed on a loan evidenced by a promissory note (“Note”) o

is dated “November: 8. 1985
. entire Loan Amount, with interest, is due on the maturity date, which is

, the original Loan Amoiintis $..25,000 .00

(“Borrower"’) which is payable to Lender. The Note
, and the final payment of the

11-16-90

" Lender may without notice renew or extend the Note, and this Trust Deed shall secure all such extensions and renewals, whether or not the
extensions and renewals are longer than the original period of the Note. The interest rate, payment terms and balance due under the Note

may be indexed, adjusted, renewed or renegotiated in accordance with
of the Note. . R T .

3. Owner agrees to perform all acts necessary to insure and
preserve the value of the Property and Lender’s interest in it, includ-
ing but not limited to the following acts: - IR o

e 3.1 Owner will keep the Property in good condition

and repair. Unless Lender expressly waives the re'quirement inwrit-

. ing;Owner will insure the Property"for fire'and extended coverage,
" 'and also against all other risks as Lender may lawfully require. The'
arount of insurance must be enotigh to'pay:100% of any loss, up to
ttje’balance’ ‘owed on the loan, despite the-effect of any co-insurance
clatise. Owner will provide Lender with' proof-of such‘insurance satis-
factory to Lender. Lender may examine and inspect'the Property ‘at
3}"\1time. g T Do s LT

L158 3.2 Owner will not sell or otherwise transferany inter-
est"in the: Property, or offer o do:so, without. Lender's written
consent. . RS R o

S 3.3 Owner will pay all: taxes, :assessments, liens, -and
other encumbrances on the Property which might take priority over
“ihis Trust Deed when they:are due. s

' 4, if Owner fails to perform any of the agreements made in
Section 3, Lender may pay for the performance of the agreements
and add the cost to the Loan Amount, on which interest is‘Ealc'ul’ate'ﬂ.‘ :
Owner will pay Lender the costs immediately or in increased: pay-
ments, whichever Lender demands. ' - ) :

5. The following are events of default under this Trust Deed:
PR . .5.1 - The promised payment amounts on the Note are
not paid by the promised payment dates, or:there is a failure to per-
form any agreement in the Note. C e T e T
BERtEEEENE -} Owner - fails .to -perform.any: of: the: agreements:
made in:Section 3 whether.or :not; Lender has paid:for.the pertor-.
‘rance: of the agreement. Lo 3 Ly R ; B

i 26,3 There:ls:a-det ult

sk 16,2 ‘undér,'any.alﬁergpgrédfnenighafi
sacures the Note. - Cin g regn R R A .

'

sz.3a33-c1s R e

the terms of the Note and on account of any extensions and renewals - E

R 54 Any signer of this Trust Deed or any.signer of the
Note misrepresented or faisified any material fact inregard to either
the. Property, the financial condition of any signer of the Note or
any guarantor or surety for the Note, or the application for the loan
evidenced by.the Note. . Lo

~. - .. 55 The Property is damaged, destroyed, sold, levied. .i
u'pon ;gized, attached, or is the subject of any foreclosure action.:

: © 5.6 Any signer of this Trust Deed, any signer of the
Note, or any guarantor or surety for the Note, becomes tnsolvent;” -
makes . an assignment for creditors or is the subject’of any bank-
ruptcy or receivership proceeding. B

“ 5.7 "Any partnership or corporation that has signed the
Note or this Trust Deed, or is a guarantor or surety for the Note;’

es or terminates its existence. ’ T

6. =~ After default, Lender may take any one or more of the
following " actlons at ‘Lender's option, without notice to-Owner::
Co 6.1 Lender may continue to charge interest on the’

unpaid Loan Amount at the rate(s) of interest specified in the Note.

* 6.2 Lender may declare the entire unpaid amount owed:”
in;‘:luding‘lnterest, to be due and payable immediately.”
g ’6.3"." Lender may, with respect to all or any portionof
the Property, exercise the right to foreclose this Trust Deed. - :
6.3.1 In accordance with applicable law, Lender
may proceed to foreclose this Trust Deed by advertisement and sale,
or foreclose this Trust Deed judicially by suit in equity in the manner

provided by 1aw. g 32  |f Lender forecloses by advertisement and

sale,-Lender.or the Trustee shall execute and record its written notice -
of default and. its election to sell the Property to satisfy the amount
owed . on- the. Note, whereupon the Trustee shail fix the time an
place of sale, glve notice thereof, and otherwise proceed to toreclo!

_ this. Trust Deed by advertisemant and sale In the manner prpv}déd

by applicable law.




eged by applicable laW inay
due .under:the;termsof; the
the principal as

1 parate parce

.duction_to the_highe :

Trustee thl! defiver ‘to the purcha

“law’ i;onve)‘(irig"“the"P(bpe"rtyf 50’ 'so

warranty, express or implied.'Any p
sincluding Owner-and Lender; may p :

i 6.4  Lender may, by agent or. by court-appointed -re-
ceiver, enter upon, take possession of and manage-the. Property,fand
collect the rents from the Property, provided the Property is not then
‘the:farm lands or homestead of Owner. Lender shall be entitied to
appointment of receiver, wh. .

Property exceeds the amount ¢ ed on the Note and this Trust

Deed. The receiver shall serve without bond if the law permits it.
e et 6.5 {

and alt ‘expenses,
upon’ the-Property.
< 6.6 “If Lender refers the'Note' or this Trust Deeq toa
'lawyer'quo is not Lender’s salaried employee, Owrier wilf pay Lender
‘redsonable fees that Lender: actually “pa /5 the lawyer, *including
any for appeals. R o APt e bty
: S 6.7 -*Subject to any limitations imposed by applicable
law, either before or after 3 sale of<th‘e”Propertyfundei-ajudicialfdr-
closure, or prior-to a sale of ‘the Property‘byiadv’srtisement‘and sale
by the Trustee, Lender
_'-'amountsi'remaining un|
CIIFUA ¢ : -t

Py i

1 ghts under-any other"agreeménis or undeér the la v
nde: may. use any combination of those rights, )

in. situations for which_a longer n
vided-by.jJaw, Owner agrees that 10

e B AN ‘Lender may require Owner to perform ap agreements
_pr__gci_se;y and on time, even if Lender may at other times have given
Owner extra time or may not have required precise performance.

. 10.. When all sums secured by this Tryst Deed are paid
Lendershal‘lj request Trustee to ‘reconvey the Property. Trustee shafl - =
[feconvey the Property to the person legally entitied thereto. Such
)erso| ] all fees for filing the reconveyance and shail pay
Trustee a i"easonable*fee’ for preparation and execution of the
reconveyance instrument.

ion with the condemnation. If any proceedings in

fited, Owner shali promptly take such stepsas may
be necessary to defend the action and obtain the award.
e 120 DUE _ON SALE LAUSE. Lender, at Lender's option,
_inay, declare immediately ‘due and payable (accelemte) all sums
‘secured by this Trust Deed if all or any part of the Property, or an
interest therein, is sold or transferred. If Lender exercises the option
to accelerate i edies permitted

ghts under
“part: of -the Property,
:whetheg gr.not Lender exercis

all or any
ansferred,
previous transfer.

Geanne G,

O STATE OF OREGON

_wlovenbey 5. ,19_85
&w&&éagé’ﬁ-*ﬁhm Geanne G, Frale

e éf{ mﬂl‘bfe.ééihg"'i:nstrument to be I{er\

v _ Notary Public for Oregon
=My commission expires:
L) N

County of )
—_—

\ 19

Personally appeared\, and

-

» who, being sworn, stated

that _he, the said —isa__

and __he, the sajg isa of
—_—

. Grantor corporation and that the seal affixed hereto is its seaf

and that this Deed of Trust was voluntarily signed and sealed in be-

haif . of  the corporation by authority of jts Board of Directors. )
Before me:

Notary Public for Oregon

My commission expires:

REQUEST FOR RECONVEYANCE

RN T I e

To ‘ S N
‘The undersigned is the ‘holder of the note or notes secured by thi
secured by this Deed of Trust, have been paid- in full. Yoy are her

deliyéred'hereby, and to reconvey, without warranty, ali the estate
ientitled:thereto,

STREL o0

e D e
E] AR - i . AR Chenl A PRk y U A

After reconveyance, please send all documentation to:

Trustee:;
s Deed of Trust,

Said note or notes, together with all other indebtedness

eby directed to cancel said note or notes and this Deed of Trust, which are
now held by You under this Deed of Trust to the person or persons legally

by e o . |

R

U.S.CREDITCORp '+ .
i

i ‘, LI IR
2239
‘After recording return to:

Beneﬁciary

PAC

THIS'S E FOR'R




1 Lot 8, Section 30, Township 38 South, Range g
quPidian;" unty of Klamath, State
: being more particularly T

the‘WesterLy right
! East 370 feet )
8;29;feet*an“p"j; t3"thence South’60°‘04%’r
South 159 2 West 84,48 feet more or less
jine‘of,Up‘ep{Klama;h.Lake; thence North-
;‘q:a,ppinpjthab*isfscuth_94.21 feet from the
inning,fthenCeberth594;217feet, more or jess to
beginning, T T

N

th truefpoint

5. thence South 60° oy
feet more . .or lagg

; thence South
[cetjmorg'pr?;es

i ! | 13th
Filed for record request of the == day
i \N.Q!ﬂgb_gr‘ AD,19_85 4 —10:57 oclock _A_ M., and duly recorded in VoI, —M85
of ___ —Mortgages " on Page —18357 .
Evelyn Biehn County Clerk
$13.00 By M




