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OR. $7204

this

October

“Page_ 184209

19 85 between

as Grantor, (ASPEN

EDWARDS,. hmshand at

R Trustee, and
ull rights of

o SaEyAVORShAP
as Beneficiary,

7 a:'Gr‘hxitor'irt’ev"océny granis, bargains,

in. Klamath,

1ot 3

THIS TRUST DEED IS
AND LOAN ASSOCIATION.

SEE EXHIBIT "A"

.County, Oregon,

AN ALI~INCLUSIVE TRUST

ATTACHED HERETO AND BY
ts, heredi ¢

WITNESSETH: v

sells and conveys to trustee in trust, with power of sale, the ptoperty

described as:

Block 6, Tract No.-1035, GATEWOOD, in the County of Klamath, State of

THIS REFERENCE MADE A PART HEREOF.

and appurtenances and all other rights

the

together with all and sing
and the rents,

now-or - hereafter appertaining,
tion with said real estate

sum‘bl'

DEED AND IS BEING RECORDED SECOND
AND-JUNIOR-TO A“FIRST-TRUST DEED-IN -FAVOR: OF - KLAMATH  FIRST FEDERAL SAVINGS

thereunto belonging or in anywise
jssues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—($57,900.00)=
note of even date herewith, payable 'to beneliciary

maturity of note F T X— .

not ‘sooner paid, to be due and payable ...

then, at the beneliciary’s option,
herein, shall become immediately due and payable.

The date of maturity ‘'of ‘the debt secured by this instriiment: is the date, stated above,
becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without. first
all obligations secured by this instrument, irrespective ot the maturity dates expre

...........

‘having obtained the written

ftuial, fimber or grazing purposes.

and_repair; not_to_rer or. h_an idi
not to commit or permit any waste of said property. -
2. To cpgv_pleu or restore., promptly and in

g or im

good
p! ¢ which may be constructed, damaged or
y when due all costs incurred therefor.

The chove described real property Is not My used for agrl
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any !
1. To protect, preserve and maintain said propetty in good diti & 2 ar t or creatingd any restriction thereon; )
4 1 ing or_improvement ‘thereon; subordination or other agreement allecting this deed or the lien or charge

thereof;” (d) “reconvey, without warranty,

and workmanlike grantee _in_any reconveyance may be described ‘as the

be conclusive proof
i

any
destroyed thereon, and-p2
3. T with =il laws,

‘o -comply

the

jomn n-. v dir ursuant to
cial Code af*the" ‘Beneliciary may require and to pay for
icos, us well as the cost of all

proper. -public, oltice or.ollices,
by li.ligg:_omcen\or ua_rqhml-_

afencies as may be
benchgm. h PO -

!_iom‘and restrictions -atlecting -said property; it the beneliciary so requests, to
i tind 5 ts p

deemed desirable by, the

10. Upon any
time without notice,
pointed by a court, a
the indebtedness
erty or any part thereof, in its own

Uniform Commer- either in person,

filing same in the
lien serrches made

. ....::;ﬁ_‘b?fhrs, with interest thereon according to the terms of a prom:
or order and ‘made by grantor, the tinal payment of principal and interest hereof, il

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
consent or approval of the beneficiary,

map or plat ol said property: ) join in

all or any part o

' legally entitled thereto,” and the recitals therein of any matters or
of the truthlulness thereol. Trustec’s fees for any
. services mentioned in this paragraph shall be not less than $5.

default by grantor hereunder, beneliciary may at any
agent or by a receiver to be ap-
nd without regard to the adequacy of any security for
hereby secured, enter upon and take possession of said prop-

issues and profits, including those past due and unpaid, and apply the
bt o e atad i bl

$sory

ssed therein, or

(c) join in any

£ the property. The
or persons
facts shall
of the

“person

same,
attor-

g5 .- less costs and expenses ol

n_the buil

~ 4. To proyide ard- ot
now or herealter_grected on the said.
and such-other kazards A% %ﬁirel'
an amgunt not leos 1. 8 b o Ul
i ceptabl to"the Behel y, with loss yabl
policiu"ol ipsurance shall be' dilivered to the beneficiary
it the grantor-shall lail 3 u
deliver said palicies {0 ‘the beneficlary at least tiiteen days
tion of any policy of insurance now or herealter plac
the beneliciary may e the same at
collected under any fire or other insurance 5
7 indebledneurun{ud hereby and in

.‘eumns‘es agn;ut loss
'

8 (AL

lor any reason to procure any cuch insurance and to

grantor's expense.

policy may be applied by beneli-

such order as
t so

D and ©
ney's lees upon any indebtedness secured hereby,
ficiary may determine.

11. The entering upon and taking
gollecxion'ol ';qch rents, issues and prolits,

or q-m-te by lire .
me require, in
..., written
e to the latter; all’

as soon as insured;

possession

property.
waive any
pursuant to such notice.
12. Upon detault

en hereby or in his perl ol any agre
Ilsne‘h‘c'ury declare a"‘wms d hereby i diately due a
o

prior to the ex irde
on said buildings,
he. amount

and in suclln order as bene-

of said property, the
or the proceeds of lire and other
P or or awards for any taking or damage of the
and the application or release thereof as aloresaid, shall not cure or
delault or notice ol defau’t hereunder or invalidate any act

by grantor in payment of any indebtedness secured
hereunder, the beneliciary may
payable. In suck an

done

I this trust deed

or  event the ticiary at his may p d to #

ciary upon any e k 3
may determine, or at option o fi y the entire
not cure or waive any default or notice of delault hereund
act done pursuant to such notice.

. To
and other chasges that may be levied

§
any part thereot, may be releaved to_granto: .. Such application or rel_-;gu- shall in

keep "said pumiun"lree Irom construction llens and (o pay ajl

equjty as & :;)rtgage or direct the trustee to
a

ler or any adver

to sell the said
hereby whereupon the trustee shall fix

or assessed upon of

and the amount SO paid, with in!gresr at the rate set

with the obligations describ

hereby, to;
e“)"’ 4 become a part of the

ther
ced, shall be added ‘to and

hereot and for such payments, wth interest as

covenants
as well as the granfor,

erty hereinbefore described,
same extent that they' are
described,’ al pay shall be
out notice, and -the nony yment thereot shall, at
render all sums secur by this trust deed immediately
constitute a breach of this frust deed. S
‘6. To pay 'all cosfs, {ees :and -expensed
of titla search as well as the other .costs and . ex,

-

of . this tru

ices actually incurred.
7. To appear

any suit -for  the for

n;

cluding evidence ol
amount ol attorneys
tived by the trial court amd in the event of
decron 0l the trial court, frantor further &
peliate court ashall mumh- rsasonatile an o
ney's fess on appeal.

Tt is mutually adreed that:

parageaph 7
ves

8. In the event (hat any porlku'\ o7 all ol said property shall b taken
r

forth in the note secured

trust: deed, without waiver. of : any -rights -arising from br

shall be bound ‘to.the

bound for the payment oldlhe obligation herein
4 A ety dize

e option of the beneliciary,
due and payable and

nd - expenses of the. trustes incurred

in connection with or in enlorcing this obligation and trustee’s and attorney’'s
in and defend any action or. proceeding purporting to .
atiect the security zights or” powers of beneliciary or trustee; and in any =uit,
*ng in which the bencficiary or frustee may appear, ding

is ‘deed, to pay all costs and - expenses,- in-

from any judgment or

to y
) bom'mu'v‘- ot (tunfes's altor

taxes, assessments

against said property belore any part of such taxes, assessments a other thereol as then required by law and proceed to loreclose this trust deed in

charges become |t’ddu; or d b " nd P ptly dehv’n pts therefor  the manner provided in ORS 86.735 to 86.795.

to beneliciary; should | e ‘drantor lail to make payment ol any taxes, assess- 1 .

Ients, insurance premiums, liens or other charges payable by grantor, either . d”. After the trustee has commenced loreclosure by advertisement and

by direct payment or by providing beneliciary with Gindy with which 1o tale. the ;r'.:;g; g;":nt;"g;h:g :e days ;e':;;v;,t;eg-:: the, lsm;;e;;;n:l"lf;’l  the

make payment, beneficiary may, at ifa option, make_payment _thereol, the default or defauits. 1t the delault consists ol a lailure to ;uy,.whtn due,
trust deed, the delault may be cured by paying the

sums secured by the
entire amount due a!

being cured may be
obligation or frust deed. In any
delaults, the person etlecting the cure shall pa
and expenses actuall incurred in enlorcing

aloresaid, the pmg—

and payable with-
by law.

Jace designated in the notice of sale or “he time

st including the cost

auction to the highest

shall deliver to fhedpurchlur its deed in

id, but without any covenant Or Warranty, express or im-
conclusive prool
but including

. the ty 30 30

of the tr hereol. Any person,
the grantor and beneliciary, may purchase at the sale.
I5. When trustee sells pursuant fo the powers
shall apply the proceeds ol sale to payment of
cluding the_compensation ol the trustee and
atfarney, (2) to the ohli ation secured hy the
having revondml liens subueguent o the int
decd a» 1holr Intseents Ay appeat in

attorney’s lees; the
in all cases ehall be

wich sum an the ap-

under the right of
right, il it so_elects,

as compensation for which are in excess of

such taking,

incurred by drantor in such proceedings,
<o

YY)

to require that all’or any portion ol

to pay all reasonable cosfe, expented and attorney’s fees
i all be paid

applied by it first upon any 1
both in the trial and Hat
Biciary in 8 a
secured -hereby; and grantor. aftees, at its own _expense,
instruments as ' shall be ‘necessary in

NS ciery’s

nd exp
it baid

courts,

and ‘execufe such i
P

upon reques!
9. At any ’ﬁmc and Irom l{me to tim

of its

ings, end the balance ap';:lied upon

" upon written
lecs and presentation ol l)".ll ds

surplia, it any, o the drantor o fo Nis swcveswrr in Intecost entit
Vhall haye the ORI L et .

the monies payable . Beneliciary may lrom time tu time ApPOINt 3 PUCCEREOr DF MICCHO~
the amount required sors to any frustes Mmed Nerein or to any auccessor trustee appoinied here-
necessaril, id or under. Ui such appointment, and without conveyance 1o the surgaseof
to beneficiar and trustes, ¢ latter lhl.” be verted with all title, powers and duties corlered
and attorney’s fees, upon any frustee herein named or appointed hereunder, Each auch appointment
or incurred by bene- and batitution shall be made by written instrument executed by gon'l" .
the indebtedness which, when recorded in the mortgage r s cf the county or counties in
to take such actions which the property is ed, shall be concl proof of proper appointment

obtaining such com- ol the successor trustes.

is made a public record a

acknowledged
hereto ol pe

of bene-
obligated to notily any party

request
eed and the note for

ary.
endarsement (in case ol full reco
the lability ol any person

y lor ).
lor the payment of the indebtedness, trustes may

foreclose this trust deed by
sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
described real property to satisly the obligation

the time and place of sale. gdive notice

the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other delault that is capable of
cured by tendering the performance required und

* together with trustee’s and attorney's lees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
! h to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the
bidder lor cash, parlble at the

plied. The recitals in the deed of any matters of fact shall be
hiull t excluding the trustee,

17. Trustee occepts this trust when this deed, duly executed and
nrovided by law. Trustee is Mt

. ding sale under any other deed of

trust or of any action or proceeding in which gdrantor, ciary

shall be a party unless such action or proceeding is brought by trustee.

er the
default or

benel or trustee

NOTE: The Trost Deed ‘Aét providas that the
or savings. and loa {! horized .

frustee hereunder must
0. do busl under A

ba: aither on attomey, m T on active member of the Oregon State Bar, a
the

bank, trust eompan‘
to insure title to rod:

he lowdm of Otegon of nited States, a title

hes, the

, ‘agents of

ted States ot any cgency lhono', of ON ICIoOW agent ticensed under ORS 696.505 1o 696.585.

n
property of this state, its




18121

bs "8 Urintof oVt ahd - Aigeas 1 Writh e Bebeiciiry and; those claiming under him, that hie is law-
fally ‘seizéd iri’fée’ simple roperty and has a valid, unencumbered title thereto

and that he will watran,

The grantor warrants that the proceeds of the loan represented by the above deacribod note and this trust deed are:

(a)* primarily for. grantor's personal, family, ‘housekold or agricultural purposes (sse Important Notice below),

(b) for an organisation, or (even if grantor is a natural person) ‘are for buaj or cial purposes other than agricultural

purposes. ]

This deed applies to, inures to the benetit of and binds all partios hereto, their heirs, logatoos, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract. secured, hareby, whethor or. not named as a bene!lca‘uy‘lprein. In /on.mxin‘ this deed and whenever the context 30 requires, the

Hine  gender :includes the feminine and.tho neiter, and the ingul ber- includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef his hay above written.

* IMPORTANT NOTICE: Delete, by lining out, ‘whichover warranty . (a) 6. (b) fs
not applicable; if: y-{a) is opplicable and the beneficlary Is a-creditor
as such. werd ' |s defined in the' Truth-in-Lending Ac .and Regulation Z, the
beneficiary . MUST comply. with the; Act and Reg ion by making. equired -
disch thi 0, If this-instrus Is to be a:FIRST lien fo.finané
; ',_‘SMo'n_s-‘N'us",Fongi‘ No. 1305 ‘or aquivalent; ..

1, first on,.or.Is.not to. finance the. purchase

9 Form:No. 1306, or :equivalent...if compliancs

RTATE.OF OREGO S st .| . STATE.OF OREGON, County o
i+ Coungy. ot Klamat: o
o oledec... ) 7585 [T Personally appeared
' Porsonally appeared the above named. ... [

uss.and . Sandra K. duly sworn, did.say that the former is the..

president and that the latter is the
tary oE

who, each being lirst

& corporation, and that the seal aftixed to the foregoing insts is the
. corporate seal of aaid corporation and that the instrument was signed and
"..sealed inbehalt of said corporation by authority of its board of directors;
and - each .of 'them: acki ledged . said i to be its voluntary act

and deed. ’ : S

, Public’ for Oregon ' B (OFFICIAL
- ¥ Pt . SEAL)
_f;‘/ - My conimission expires;

‘ 'nkbu'm“n)l FULL RECONVEYANCE
.7 ve'be ined ehly when “hligatiens have been poid.

70: s Trustoo .

The undersigned is the legal owner and holder of all ; debtedness sscured: by tho foregoing trust deed. All sums secured by said
trust deed Kave been tully paid and satistied, Yoy heroby are directed; on’ payment: fo You of any sums owing to you under the terms of
‘sald ‘trust deed' or' puy ‘t0 Btatuts, 1o’ Cancel all évidence $:of Indebtediiosis socy rod by said- trust doed (which are delivered to you
hecewith together with aaid trust déed) and to reconvey, without warranty, Partiés designated by the terins of said trust deed the

T O

under the sams. Mail.reconivey i LT :
BEE o N BERIS :

75

SRS

TRUST DEED STATE OF OREGON, Ves

iy - (FORM No, 831) County of J
't:riVIu NERES LAW PUS. CO.. PORTLAND, ONng. : I mrﬁfy that !hew"thin in‘tmmnt

Dale A. Preuss ' B ‘ ; DR 'Ww the.....

SandracK: Preuss: it gk T UL Cou L
EIBRVED. ¥No. e _0n
W GULOHGIsLL FOR or as fee/file/instru-
J: 3 * RECORDER'S USE ~ ~ - .. ilm/reception No........,
CEY TELEn ; Recordot Mortgages of said County.
/" Witness my hand and .seal - of
ty affixed,

[ R PIP

3 '-‘\.s-.,“ .

OSSN M9 gy v o R T T )




EXHIBIT “A"

THIS TRUST DEED IS AN "ALL~INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE
TO THE TRUST DEED NOW OF RECORD DATED JULY 16, 1975, AND RECORDED JULY 17, 1975
IN BOOK M-75 AT PAGE 8140 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY, IN FAVOR
OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. JAMES F. EDWARDS AND SHARON
M. EDWARDS, BENEFICIARY HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON
THE SAID PROMISSORY NOTE IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, AND WILL SAVE GRANTORS HEREIN, DAIE A. PREUSS AND SANDRA K. PREUSS,
HARMLESS THEREFROM. SHOULD THE SATD BENEFICIARY HEREIN DEFAULT IN MAKING ANY
PAYMENTS DUE UPON SATID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE

SATD DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN SHAIT, THEN

’”BEQQEDITED[PONT}ESJMSMTOBED@EHEUPQGT}EMESBZUREDBYT}ES
.'IHJSI‘DEED

STATE, OF OREGON: COUNTY OF KLAMATH: .

14th day
the
M85
Fded for m%gvﬁmﬁfs‘ OfA p., 1985 at 11:28 _ oclock —A__M., and duly recorded in Vol.
of B

18420
. Mor(;ga_g_e_S____ on Page
of — o Evolyn Biehn, %unl / Clerk

LHmeos o M




