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togefher with all and singular the ¢t ts, heredi and a and all other rights thereunto belonging or in anywisc
Diowi. or>herealter appertaining, and the rents, issues.and prolits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
S of | : L Edv ....($17.,500

Yiters

’85 KOV 1y

nofe of even' date hcrcwlfh, paynblo 10 benoﬂcury’ or order and mldq by -grantor, the lmal paymen! of prmclpal and interest hereof, if
ot ‘sooner ‘paid,  to be 'due’ and 'payable i\ March:ls: ¢ B 1 90

The date of maturity of- the debt:secured by.this instrument il the date; uatcd above, on wluch the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.ugned or allenated by the grantor without tirst having obtained the written consent or approval of the benelficiary.
then, at the b fici all secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become :mmedum:ly due and payable.

The above described real property is not y “Used for

To protect the security of this trust deed, grantér atrees. i )"Dﬂﬂunl ‘to the rnnkmé of any map or plat of said property: (b) join in
1. To protect, preserve und mamum smd property in good ny any restriction thereon: (¢) join in any
and repair; not to or lish an or p  thercon; tubordmluon or other agreement allecting this deed or the lien or charge
. nol\“la commil or “péfmit any waste of said"| pmpen T e e -(d)} Y, y. all or any part of the property. The
. "To' completg or. restore.. promptly. and in good and worhmnnhke rrnnrn in an recanveyance may be described as the “person or persom
i ’.ng( .ny bmldbld'or improvement which may be constructed, damaged egally ‘éntitled thereto,” and the recitals therein of any matters or facts shall
-~ Z‘. estroyed thersoh, and -pay when due all costs meurred therefor. be conclusive prool of the truthlulness thereol. Trustee’s fees lor any .of lhe
. To comply. withall laws, ordinances, redulations, covenants, condi- rrv s mentioned in this paragraph shaill be not less than §5.
nona.and nstncdom alfecmm md property; it the beneliciary so quues!s, to ct {0 Upon' any delault by grantor hereunder. beneficiary may at any
. Join .to the Unif time h notice, cither in person, by agent or by a receiver fo be ap-
BN wl Code: Jis the beneln:mry may require ‘and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
lic ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
..; by wm officers, ‘or mrc!(mg agencies as may be deemed desirable by the' ‘erty or nﬂ;y p«l-rf therm- in -’? own nag:e “::d or oth;m-::i co"e;:t the rents,
., .rissues a prolits, inc mg [ 0se past ue a unpaid, a nppy the same,
- henel ﬂyf‘ol\iovrde rsly " ince on the buildings’ less costs and and ble attor-
/nav or herul; 7 eg ecl on the md premuel n’umt loss or damage by lire ney's fees upon any mdebtedneu secured hereby, and in such order as bene-
“apd. such “other b-:u;:- n’ 2 l ‘may {rom’ time to time require, ;n\ ' n::-ry m-y ;e!ermme .
an- smount .not less. than » writtenin. - ¢ 1. The entering upon and takin, 7 of said , the
eampqmu Acceptable to the uuhc:nry. with loss payable to the latter;. a eollachon of mch (enls. 'uzo“ .and proht:,‘ or the proceeds of fire and other
licies of insurance shall be delivered to the beneliciary as soon as insured; or awards lor any taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to property, and the .pphcahon or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insu now or h I placed on said buildings, " pursuant to such notice.
the beneliclary may procure the aame, at ‘un!orl expense. The amount, 12. Upon default by grantor in pay of any indebted: secured
eo"ectad under any tire or 'other insurance polky may :be applied by beneli-- heréby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured henby and in such order as beneliciary  declare all, ums secured hereby .immediately due and payable. In such an
may determme,lor at c;)phon of benehcmry the u::;.ure amount so co’"ecteds}’ O’I; . event the y at his may f d to foreclose this trust deed
any part .thereol, may be 1 d or release sha in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any de;{ault or nolu:e of delault hereunder or any  adverti mes and nl;. In th; latter event the beneliciary or the trustee sha';l
act done pursuant fo such notice. execute and cause fo be recorded his writt tice of delault and his el
5.p¥'o keep{ said premises free from* mnsfruchon l'ens and to pay all “-to sell “the said described real pro:ellly.nrnmu;\;;' l;l: uobl:gahor.: ::u‘r.oeg
taxes, assessments and other, charges that may be, levied or assessed upon or hueby whereupon the trustee shall tix the time and place ol sale, give notice
against said property, before any’ part of such unl, assessments and other thereof as then rrquned by law ‘and proceed to foreclose this trust deed in
charges become palt”du; or delmq;:u;t and irompfly dehvler receipts therelor. . the manner p'ov-dod in ORS 86.735 to 56 795.
‘to, benéliciary; ‘should" the grantor lail to make payment ol any taxes, assess-' B
ments, insurance premmgu, liens or other charges pa’)"nllﬂe";)y gr;'ntor‘,' .:;.lhcr sale .ndljatt‘;;'!:::e ‘;:_'::":‘; ;:;';"L:’;z:‘: :::"‘J;’:;"t;:"":z‘e’:' g;;’;;‘:‘-.t?:
by, direct paym y with funds with w. 10 gale, the grantor or any other person so ileged by ORS 86.753,
make ‘sach’ payment, benelmry may, ‘at its option, make payment thereof, J Y pe privileg y 'S, may cure
the pu.nf ” p.-ld wrth interest at the rate set lorth in the note secured the delault or defaults. If the default consists of a lailure to pay, when due,
hme.dreb Amol ith 1 b Pt described in paragraphs 6 and 7 of this T secured by the trust deed, the delault may be cured by paying the
’;l'eed N ehall’ be ’ndded 10:and-become’ a”part 'of the debt secured by this entire amount due at the time of the cure other than such portion as would
Good, with waiver- of. any rights, arising from breach -of any ol the not then be due had no delault occurred. Any other default that is capable of
covenants, ‘Ber ,ecl n:;d lq; e‘-’uclv " "‘:"h‘ml:rest 5.: 17’“”%'3' f;el ore 23'174‘«?5“&"3-;3’dmedlgym:;"dc:': 8 u:h:d::":r,:"'t‘om:ur’n;‘zm:g :::‘:.rn "4.;:
erty  hereinbelore” described,’ as “well : e~ grantor, “shall be bound- fo \delaults, the person ellecting flle cun' shall to the beneficiary all cost
sameextent that lhay are boand for‘ the - pay “of the ‘herein Y o l;.ﬂ)' efici ;; n:“ 30 s
described, -and - all. such all_be. i di; due.and payable with- .. >, o ol
aut, notice, and. the non, paymem thercol shall, at the ;p ion, ol ;he beneliciary,_ _f,",-",f.':_' with trustee's and ."wmy * fees'not 4 the v
u:i:rtu.ty :}-g:’:a:;c:; !h:};n':,s’:’d‘ms“ df“" ‘mm'd""’y due and ’,‘?b" and e d“ Of’h;rwlse.hlhe sale shall be held on the date and at the time and
! ted in the notice of sale or the time to which said sale ‘may
6.:Toi pay. all-costs,-feea and: expm this frust including the eolt p ace designa
ol title uucllp:l well, as the olher costs and expenses of the . trustee incurred 5: :::lppo::e:’ .;r p: v;:ied"l::v '.‘:'c.elf h:n:i’“:}::;l """ th ’»ﬂn:e,pr:p«ly "‘"':
fon* with ‘or in g this and ‘trustee’s and attorney’s X 4! pa se e pan T parcels
od. L auction 10 the’ highest bidder lor cash,  payable at the time of sale. Trustee
teea ncluall1).r° a ;:nr in and defend any action or Procndmg purpomng lo lhnu dolwu to fhefwchaur its du-d in form n- n-quin-d by law conveying
ailect the "“"’5" rights or powers'ol ‘beneliciary or: truatee; and'in ary R «f’o he ru:u in the deed of -ny malrerl of Iacr shall be c;:):l'r g 'm;
action or proceeding in which the beneliciary or trustee may appear, mcludm‘ nl the truthlulness thereol. Any person, excluding the frustee, but ;::lmg
‘any - suit :for' the foreclosuse of this deed, to pay all .costs.and expenses, in- the grantor.and.beneliciary, may ‘:mrcha'u at the sale. 4
«cluding evidence ol title and the benehc:nry- or huuee torney’s ‘lees; the *
amaunt ‘ol atforney’s lees mentioned’in ‘this ‘paragraph 7 in all' cases shall be o 15, When frustee sells pursuant to the powers ;:rowded herein, trustee
‘fired by the trial court and: in the event of an-appeal irom any. judgment or _shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree al: the trial ocourt, grantor lmlhw atrm (o pay. such sum.as the ap. cluding llle compenuhon ‘ol the trustee and a reasonable charge by trustee's
peliate court shall as the 'b y's or trustee’s attor- atiomney,”(2) (o the obligation secured by the trust deed, (3) to all persom
ney's fees on sach: appeal. having recorded liens subsequent 1o the interest of the trustee in the trust
It is mutually.agreed . thﬂt. . deed as their interests may appear in the order ol their peiority and (4) the
‘ In the event "“! ny pol’hOh o} ." ol wd PmP"‘Y aha" bo taken R ‘.u"pmh; it any. to the (umor or 1 M3 scCessor in interest entitled to such
nder the right of ‘shal? have the ~'- SUT. 1 S
gy G et o Tl Rk i o Ly o S 13 i Brabl. it 512y S el M o S TS, ST o
a3 compensation for such taking, which are in excess of the amount requir
to payp:" reasonable costs, expenses and attorney's lees necessarily paid or '""::; ';."“::hm:’,’ E::":::l":d ‘;""’h ‘:"'Ih:"“‘;e “’":'y'"‘;d'; :h' '"";'“';"
incurred by geantor in such proceedings, shall be paid to bencliciary and n.'n frustee herein od or o v, nng "IE .h (;.lu conferr d
ed by it lirst upon any ble coats and and atforney's fees, pan any erein named or appoin ereunder. Each such appointmen
appli ’;. 7 arnd id or incurred by bene. and substitution shall be made by written instrument executed by beneliciary.
both in_the trial a cou urr ¥ which, when recorded in the mortidage records of the munly or counties In
liciary in such procoedmﬂ-, and tlla bnl.nco npphod upon the indebtedness which’ the property is sha " be e proot of . a 2 ’
vecured. hereby; and, grantor agrees, at.its own expense, fo take such actiony, o} the: wmfuo?"ﬁum . proper appointmen.
and’ execute ‘such ‘ instruments hall: be ‘necessary:'in’ -obtaining such ' com:
upon f ry's request. 17, Trustee accepts this trust when this deed, duly executed and
9. At nny ‘time and from time to time upon written request ol bene-  acknowledged is made a public record asmrmwded by law. Trustee is not
1 ment of its lees and presentation of !hls deed and lhe note for obligated o notily any party hereto of pending sale under any other deed of
iciary, pay; p
endorsement (in case of {ull for . -3 trust or of any action or proceedm& in which Arantor, benehcuny or trustee
the liability of any person for the p pay ol the i d! trustee may shall be a party unless such action or proceeding is broufiit by trustee,

NOTE: The Trist ‘Deed Act Provides thot: the triites’ héreinder-muit e’ elther. an ‘aMoinéy,  who i “an ‘active. member of -the Oregon Stote Bar, o bank, truwt company
or savings ond loan auor.lonon authorized. to do business under the laws of Oregon ot the United States, o title d $o Insure thle to real
property of ‘this state,’ its subsidiaries,” offiliates; ogents or branches,) the - United ‘States ‘or any ‘ogency: ‘thereol, or an‘escrow agent: licensed under ORS 496.505 to 694.58S.




by the above described note and
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inures to the benetit of and binds all their heirs, legateos, administrators, execu-
: of the

es, the

devisces,
owner, including Plodges,
he text so i

ver q

IN WITNESS WHEREOF, set
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“duly, ‘nvor.n,: did say that the former is the..
" president and that the latter i ¢the
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to the foregoing instrument is the

that the instrument was signed and

of said Corporation by authority of jts board of directors;

and. each of them acknewledged said instrument to be its voluntary act
and deed, .

Before me:

(OFFICIAL
SEAL)

My commission ;xplgu; ‘

" Nrqust For FuLL RECONVEYANCE
7T Ve Be vied enly whin ‘hilgetions hive Baen’paid.-
todness - secured
. (¥od.kereby ate directed,
! -all-evid

STATE OF OREGON,
County of .. Klamath
NI £ certity that the within
was received for record

November

(FORM No, s31)
0 Sravika b Oaw #ul. 807, rokriaRo) oks. 7 ; ¢ff:

instrument

iche

i o

le.
1 )

o8
5376

veeresenaanny,

it OF as foe/file
ment/micm!ilm/moeption No..?

3

. i, Ny 3Py G150t ‘_‘:;'g,”:_ e
CEXEEna N, idns o
L YO P TTi Carie e ) ";‘,.’A?-:M”aw— .
' AFTER RECORDING Rz‘rum_aJ
Hgﬁ ) i
c/o
5

(-]
land TEVE, na IBgwis L

32

Kla

7 g
&nmsﬁm,a, DRED

- RECORDER'S USE

Qg

Record of Mortgages ot said County,
- Witness my. hand and soal _ of
County. aftixed. ‘

BT
AR,

b R 97601

mga




