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12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as foilows:
Sefler acknowiedges receipt of the sum of $_10NE from Buyer, as down payment on the purchase price.
Bayer-shol-bo-given-oredit for-$== = - rioty .wum«::; rhat-value- ol-drap 40-00-00mp
“Boyer- Theseranprovernents shakt bavrade-1o sa: . f e Frhaimproven hall berier sosors e the-Rropenty-imp AQ:
Forms90M.mnedtusaste. The attached Exh?b‘t i=A?’”?s hereby made a part of this contract.
The balance due on the Contract of L27.150.00

ﬁ“s'mnbo Paid in payments beginning on the ftirst day . of

__December 1 585 1y, inuar payments shat be's. 249:00
Buyer shal pay an amount estimated by Sefler 1o be sufficient lo pay taxes, wix
necessary for payment of the taxes or assessments.

The total i ge i in h alimeuxcgquassqsmntschange.ThemypaidbyBuyerloSeﬂartor
serve by Seller. Whan Buyer pays Seer for taxes and , that pay will be subtracted from the
assessments, ma‘mmwiﬂboaddedlomebalancadueonme%nma.

13 TERMOF CONTRACT Thisisa Q___ year Contract and the finai payment is due . November 1 2005

{month, day) (vear)

e 2 each, i Q i . in to that .
'when due. Buyer also shali Pay to Seller on demand any additional amounts which may be

solvency of the Departmeént of Veterans' Atfairs. The Selier may periodically ch
The initial annual interest rate shall be 9.0 percent per annum,

1.5  PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Comraci at any‘ﬁm‘e without penalty.

(o5 PLACE OF PAYMENTS. AN payménts to Seker snali ba iisde 15 Dapartmiert of Veilssais* Atfairs ai 700 Surnmer Street, N.E., Salem, Oregon 97310-1201,

14 INTERESTRATE Tmamuummumommumoiml‘ is variable; it cannot inc

Lis variable; ot incr by more than one (1) percent except to maintain the
g6 the i rate by Admi Rute p to the provisions of ORS 407.375 (4).

m&ﬂummﬂbnmﬁeﬁosumlomakoplymmllmmmeo. .
B} . . Dl e L .
] lornnpropony;sptqvmdMww;@nmummmmsbyauwmauommm.

Seler shalt deliver 10 Buyer a Warranty Deed. Such Warranty Deed shall warrant marketable titie, except for those liens and
this Contract and those placed upon the property or suffered by Buyer after the date of this Contract.

. SECTION2. POSSESSION; MAINTENANCE = - © & : . ::ii%, . .

. e slooompopmponyﬁunlnd_aﬂarmateo!wsl‘ ‘
. agontsmmmmnyntmwhbbmmhsmmepmpﬁw.Buyouhalnolpennm

22 MAINTENANCE, Buyer shalt keep al by ildings, other i and land: s _orwhlchshanbeplacedonmepropeny.ingoodcondnim
andrem.Buyershannotpommanywasteorrenma!ow'ehlpromm.numnkemymunﬁalinprovommsoraltefationswimoutmopriwwrﬂteneonsemol
s.ler.Exupﬂordormsﬂcuse.Buyershallnotpom\nmcm&\gormolmytrm.normmovalounyundandgravel.wnhmnpriorwrinoneonsomolSener.

Wrmwmmwmum.m.mm.mm.mhs.and th qui ofallg
w:ommummum.mmm.mm, ptly make a¥ pairs, alterati . and additions. Buyer may
WhgmlmmsudnreqwrmniswmwnplhmMumy, i ' appet .solodgasSenef'simeresththepropenyisnot

S v

. PROPERTY DAMAGE INSURANCE. Buyer shall get and keep polick with d d (and any other
endorsements required by Seiler) on an actual cash value basis covering aif improvements on the property. Such insurance shall be in an amount sufficient to avoid
appiication of any co-i 3 shalt be made with loss payable to Seliar and Buyer, as their respective interests may appear.
in the event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer i ) days of the loss. It Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the'cost to the batance due on the Contract. The insurance cost shall be yabie to Selter on d

APPLICATION OF PROCEEDS. Auproeoodsolanyinmonmeptoponyshubehddby&u«. IlBuyerchooseslorestoromepropeny.Buycrshall

the d d ‘porﬁonolmeproponyin-msaushaoqhosaer.umn isf; Y proof of ion, Seller shal! pay or reimburse

i eammolmwm.nmmnotwremempropeny.Setlershankeepasufﬁdentamoumofme

pfocoodstopayallamoumsdueunderWsComrmwmIlpaym‘ ’ of the i p toBuyer.Anypfoceedswhichhavenotbeenpaidomwithinlao

days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be usad to pay first accrued interest and then the principal
bal due on the C N R i b .

SECTION 4. EMINENT DOMAIN

If a condemning authority takes alt or any portion of the property, Buyer and Sefier shal shars in the condemnation proceeds in proportion to the values o! their
raspective interests in the property. Sale of the Pproperty in lieu of condemnation shall be treated as & taking of the property.

SECTION 8. SECURITY AGREEMENT

This instrument shall constitute a security agresment within the g of the Uniform C: Code with respect to any personal property inciuded within the
description of the property. Upon request of Selter, Buyer shall any yfi g st in the form required by the Unitorm Commercial Code and shatl
fila the at Buyer's Without further amhodutionfrom&w Seiler may at any time tile copies of the C. as Q Upon detault
under the terms of this Contract, Buyer shall, within ttwee (3) da of written demand from Seller, the p property and make it o Selier.
SECTION 6. DEFAULT 3 s :

o il Dgyehntt i -

6.1 EVENTS OF DEFAULT. Time is of the essence of this Cofiract, A 'default shall Gocir under any of the foliowing circumstances:

{a) Fallure of Buyer to make any payment when p'.&ntirib duo ‘No h'fflléiuo'i amun and no opportunity to cure shall be required if during any twelve (12)-
month period Seller has already sent thres (3) notices to Buysr concerning non-payment or late payment under this Contract.
) Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Saller. Such Notice shal specity the nature of the defauit.
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"'~ CONTRACT NO.

Page 20t5




rther act by Seligr,

.35 reasonabig
entitied o the

S the amoyng of the balance

om 86rving ag g receiver. Upgn taki

¥ Sellgs

the Property exceed:
dlsquallfy 8 person fr,
0 usq

(i)

G com

fequired of it

under thig Notice,
doing on demand, Sycn action by Seller shay ot constitut 5

SECTiON 8, WAIVER

Failurg of either Party at any time to Fequire perfo,
breach of any provision of this Contract, the

SECTiON g, mnsuumunow
ABuyer"sH.n‘nlorm""aefe‘ﬁd;" i d
Property; Buyers eowuct.wmrresp'ecg to

Outofor; "Y»WY"RQ"W

'S oF i

- This Contract sy, Binding upony ang f0r: the'bonef ot
otherwige ttans!erred. voluntarily or lnvoluntarﬂy, without the prior
OF Waiver of thig Saction,

Asa Condition 1o 8uch congen,
Contract shay entitle the Se
IorInSecuon 1.13,in this Coy

TRANSFER Fee

Hany interest of the Buyer under this Con
‘,<.!°se“9r-"'o'"'°"n'9!"'°'99°'?",

tice to Buyer of Seller's intention 1o do so, unless the Performance

At the eng of the thirty (30) days, all of Buyer's rights unger this

to Immediate POssession of the Property. Al Payments prevbu,;y Mmade
operty up to the time of defayit,

apparent value of
bong, Employrnent by Selier shall nop
ay:

the prOpe Sol!er's,opﬁon. To complate that Construction, feéceiver may pay ay bills, borraw

[ S8 &y',a' ’
nd make any changes i, Plans gng 3pecifications that Seljar deems 8ppropriate,
th Property are insufﬂdent 1o pay 8Xpenses, the Teceive,

r may borrow, from Seje,
used for the

pa:dbyauyeron

U8 NOw or atgy. Priortodefaun. Buyarmay
nd ap any timeg horeaher.
iver. Sellar i
B

Contract, Seller May, withour tak
wal

8/, Interest of g, 6r shall ba assigned, s,

rties; UCCB880rs, ari¢s g, ns. Butno | uy
on r. Consent by Sellgr o one transfar snay not constityte Consent to othes

pa .
Consent of Selle,
- "

act from the date of the transter, Any increasg in
t amount ﬂecessary to retire the obligation within
void and of ey effact
Other pe




13. CO! upupnnbnnevsasls' Hiot vt ; ; ) W [ oy pniBiiy e
Events may occur that would cause Saller o Bayer 16 take some’actiofi; judicial Vo eriforce it i of this Contract: Should such acions be
taken, the prevailing party shall be entitied to recover from the oﬁmpanyallexpensesreasonab!y acuon.&mhexpensesshanim.marem
Ilmnedgothetollomd[\g costs: : . K

Hoecakil

hethe din & Suit or acion, in n appeal from 8 udger
SECTION 14, SURVIVAL OF COVENANTS - P .
Any covenants, the full performance of which s ndt requirad prior to'the &losing or final payment of the purchase price; shall survive the closing and the final payment

of the p price. Such ts shall be fully bie t fter in with their terims; = = 5T : :
SECTION 15, GOVERNING LAW; SEVERABILITY. . . . et e T

. .. ThisContract shallbe governed by the laws of the State of Oregon. in the event thatany provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provislons of this Contract are severable. ...t .- - - -

SECTION 16 REPRESENTATIONS; CONDITION OF PROPERTY>". .~

Buyer pts the land, buildi imp and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS 1S Presentcondition Includes latent defects, wiithout afily repr ssentations or warranties ‘expresséd or implied, uniess they are expressly set forthin this Contract or arein
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sou cos'other than Selier, the applicablé zoning, building, housing, and other regulatory ordinances
and laws. Buyer also agrees to accept the property with full of thesa ¢ and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representations with respect to such laws or ordinances. . - v :

ERERESPETS 081 3 I CV AT H . LoerL e R i SRUNE : . N

THIS INSTRUMENT WILL NOT ALLOW U<t OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION:OF- APPLICABLE -'L_ANDr'USELzl:AV{_S‘f!AND'-"REGUL'ATIONS-\."BEFORE’-SIGNING OR ACCEPTING THIS

HEPERSON. ACQUIRT. £ “TITLE 70 THE PROPERTY. SHOULD® CHECK WITH THE
e ANNIN >AR - TO.NERIFY.USES - - ~

THIS. INSTRUMENT..DOES .NOT-.GUARANTEE, THAT -ANY..PARTICULAR USE: MAY.-BE :MADE: OF - THE. PROPERTY DESCRIBED IN THIS
INSTRUMENT-A BUYER SHOULD CHECKWITH THE:APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Thié ‘docuiient is the ertire, final, and compiats agreement of the partios. parfaining to_the- & and. piifchase of the property. The document .

naining 1o, the. 5478, <
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agresment) between the parties or their
representatives relating to the property. . :

« . JNWITNESS WHEREOF, the parties have ccaused this.Contractto be executed in duplicate as of the first day and year above

et o

N
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’ T L’ynn’éé A. Anderson
Personally appeared the above named.
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STATE OF OREGON ; .
County of Deschutes )

Noverrber 6 10_85

S

a od ;”""é'nnma'd Gary Albin
and, being ﬂmdu'vxxg"ﬁ-

ord, didagy (ir-q(i;hexa;g)as duly authorized to sign the f
auﬂroﬂtyofmw___ . e

“’ ‘i

Contract on behalf of the Department of Veterans® Affairs by

Before me:

Notary Public For Oregon
o My Commission Expires: o8 Y86
[Ser oL

Tt

-

CONTRACT OF SALE

EXHIBIT A+

Buyer has agreed to make improvements to ‘the property in lieu of the
other means of satisfying the down payment requirements. The value of

improvements to be completed by the buyer is $ 1.429.00

. Buyer
shall make the improvements in accordance with the Property
Improvement Agreement, Form 590-M, signed this date.

The value of the
improvements will not reduce the balance on the contract; it will
increase the value of the property. .

. AFTER RECORDING, RETURN TO:

- Department of Veterans ‘Affairs.
155 N.E. Revere )
Bend OR 97701

» _Filed for record at request of

: . the 14th day :
f AD,19_85% at 4:41 oclock _P___ M., and duly recorded in Vol. _ M85 . -
of______ November A.D, |
of QDeeds on Page . 18449 .
| Evelyn Bichn, %umy Clerk -
FEE §21.00 By




