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7 FHii§ TRUST DEED, made this

T A
ANO 2

" TRUST DEED
15th

PHARON - MERBIA HODGES " " .. ...

as Grantor, ... MOUNTAIN TITLE COMPANY

"y b
vesvesresneravanse i deveranen

Y J. SYLVA and

s e 3 I R AR

as tenants in common,

Grantor irrevocably grants, bérgains, sells
County, Oregon, described as: o

in .. Klamath

st Sheraot, o

Izl DEED ¢

L pas gerte mh mRh i Doy DEes OF Gpf W0

su F .9

tile in the office of %

and

Block T, KLAMATH LAKE ADDITION, according to the,
he County Clerk of nggi‘qg‘,gh;‘c_ounty, Oxjegqn'

o e g g WAl

together with all and sing lar the hered
niow ‘or -hereaiter appertaining,

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM.

!

WITNESSETH:

odi ts and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues ‘and protits thereol and all fixtures now or hereafter attached to or used in connec-

ANCE of each agreement of

FERRY

conveys to frustee in .trust, with ‘power. of sale, the property

ccording to the of_if;éiél

CIMLE O

G v R apE EELRE (I HIRRIEG wetee TR T

grantor herein contained and payment of the

sum of . TWENTY. THOUSANDANDN.O/ 100'"' ==

($202000.00

= "o"ars, with inférest thé(eoﬁ"é ording to the terms of a promissory

note of even ate herewith, payal;lé ‘to beneliéiary'or order and made by gradtor,';thé‘liﬁal
‘ ol per terms. of. note. .
The date of maturity of the debt socured by this inistrument is the date,
In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.

not sooner paid, to be due and payable ...
becomes due and payable.

then, at the beneliciary’s option,
herein, shall become immediately due and payable.
The

above described real property s not currently usad o agricultural, timber of “grazing purposes.

To protect the security of this trust deed, grantor agr'er:ed‘s
i condition

and repair;_not to_remove o¢ .demolish any building or_improvement ther‘eon,' .

1. To protect, preserve and maintain said property in
not to commit or permit-any waste of said property.
2, To <umplefe or festore promptly and in
Mge ilding “or improve t which
destroyed thereon, and pay ‘when due all costs in_cuned_ therelor.

good and

all obligations secured by this instrument, i

payment of principal and interest hereof, it
‘19 ~ *(No prepayment penalty

‘stated mbove, on which the tinal installment of said note

rrespective of the maturity dates expressed therein, or

(a) consent fo the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c}) join in any
subordination or other agreement _allecting this deed or the lien or charge
thereol; (d) ‘reconvey, without warranty, all or any part ol the property. The

¢ H may be described as the “‘person or persons

fik

3. To'comply with all lawa,” reg
tions - ¥nd _rebtrictions allecting said property; il the beneli
join i ting such i f. T ¢t to the

cial ‘Code: as ‘the bmlicjnry'n—-nuy require and
2 *oflice or ol as well as the

~or | hing dencies as may

cost of all lien

the b

may be comstructed, damaged or
ts, condi-’
i UY 30 requests, 10

'niform Commer-
to pay for liling same in the
searches made
be deemed desirable by the

) fien g

in. any. .r Y

legally enli.!led thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the fruthiulness thereot. Trustee's fees for any of the
services mentioned. in this paragraph shall be not less than $5.

5 10. Upon any deiault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and 2 i i di ble attor-

ide and on

75 inaocisly maintain |
now or-hercalter, erected on “the. sald premises againat loss

and such other hazards-as the beneficiary may
an amount-not less than $... F] - VATLL
companies acceptable to the “beriehiciary, Wil

it the grantor shall fail for any reason i
deliver said policies to the beneliciary at least fifteen days prior

procure the same at granfor's expense.
fire or other insurance policy may ba

any part
act done pursuant fo such notice.

5. To keep said premises lree from comstruction llens and to pay all
tazes, s and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time place ol sale, give notice
against said property before any part of such taxes, assessments and other thereo! as then required by law and proceed to loreclose this trust deed in

the. grantor Iail ty make payment

charges become lg;‘l‘! due or delinquent and promptly deliver receipta therelor
to beneliciary; id

ments, insurance premiurms, 5 0 -ha .
by direct_ payment or by providing bneliciary with
make . payment, beneficiary may, al its option,
and ‘the amount so_paid, with inferest at the rate set
hereby, together with, the obligat J bed

~decd, shall"be 'added

payments, wth interest

appli

forth in th
sraph:

or damage by ey y
from time to time require, in ficiary may determine.
, written in
e latter; all
licies of insurance shall be delivered to the beneliciary as soon as insured;
to procure any such insurance and_to
to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,

2 'he: amount .
ied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, or
thereol, may be released to grantor, Such application or release shall
not cure or waive any detault or nofice of default hereunder or invalidate any

of any taxes, assess-
liens or other charges payable by drantor, either
tunds with which fo
make payment thereof,
e note secured
. in p 6 and 7 ol this

to and become a part of the debt secured by this
trust - deed, : without' waiver ol any rights arising from - breach  of ‘any. of ‘the
as aloresaid, the. prop~

as well as the gumor._ulhlll be bound fo .the

for the paymse of the

pay all be. i
yment thereof shall, at the option of

tote a breach of this trust deed.
U0 016: Ta pay . all cots,
of titlc ‘search as. well as the other costs and
in_connection with or il

fees actually incurred.

7..To appear in and delend any action or proceeding purporting to .
atlect the: security righu or powers of beneliciary or trustee; and in any a}!ll;

action or proceeding in which the Igeﬂeliciury or
sail "

:lnu'dht,widem of title and the blnglicury'l or
ol attorney's

fixed by~ the trial court and in the event ol an appeal from any iudln:'m or

such

decree of the trial court, grantor further agrees t0 pay
s the beneliciary’s or

pellats court Bhl,,'.ldi!ldﬂc ble a:
ney’s lees on

appeal. .
It is mutually agreed that

8..In the. event that any- portion of all of said property. shall
t d in or .{ ary shall have the
to require that all or any portion of the monies payable
which are in excess of the amount requir
ily paid or
liciary and

Derel

under the right ol i o
right, if it so_elects,

as compensation for such taking,

to pay all reasonable costs, expenies and attorney’s [ses necessar.

incurred by grantor in such proceedings, shall be puid to

Iy due and payable with-
the beneliciary,
by this trust deed immediately due and payable and
foes and expenses of this trust including - the ‘cost
expenses of .the .trustee incur .
n enforcing this obligation and trustee’'s and attorney's

Ol A r
tire . ney's lees upon any indebn?lneu secured hereby, and in such order as bene-

11.. The entering upon and taking possession of said property, the
collection of such. rents, issues and prolits, or the proceeds of lire and other
i polici r tion or awards lor any taking or damage of the
and the application or release thereof as aloresaid, shall not cure or
delault hereunder or invalidate any act done

property,
waive any default or notice of
pursuant to such notice.

- 12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums- d hereby i diately due and payable. In such an
event the benetici at his ion may p d to forecl this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the lattes event the beneliciary or the trustee shall
execute and cause-to-be recorded his written notice of detault and his election
to sell the said described real propert to sa the obligation secured

the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delauits. Ii the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
‘obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the bencliciary all costs

expenses ncluall‘y incurred in enforcing the obligation ol the trust deed
Lo‘e’ther with trustee’s and attorney’'s fees not exceeding the amounts provided
y law. .

14, Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
be postponed as p.mvnded by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest ‘bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
!h_e'dproperty 20 sold,.but without any or y, express of ime
plied. The {e.cl!-ll in the deed ol any matters of lact shall be conclusive prool

erein

trust

bene.

applied by it tirst upon any reasonable costs and expentes and attorney
t iat f f ®

h in the trial a cou

'p rts, y pa e o
ficiary in such proceedings, and the balance applied upon“r:: :’::;b':g;:,:: which the P"’PG'::"’;'

and execute such instruments as shall be necessary in’ obtaining such com-
. , o 0.

‘and - grantor agrees, at its. own expenss, (O

secured hereby;
‘s request.

P

ptly upon
9. At any ‘time and from time to time upon sritten request ol bene-
ficiary, payment of its {ees and presentation of this deed -m‘ilthe‘ note for

s fees, herein named or appointed hereunder, Each such appointment
ene. hall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage recards of the county or counties in
d, shall be Jusive proof ol proper appointment

vl the successor trustee.

of the t thereol. Any person, excluding the trustee, but includin,
the grantor ‘and beneliciary, may purchase at the sale. ing

ursuant to the fowen gmvided herein, trustee
4 d (1) the expenses of sale, in.
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
having d liens t to the of the frustee in the trust
deed -m’heir.Jnlmn- may . appear in_the otder ol their priority and (4) the
luu:'hn, ! a to the grantor or fo his in i itled to such
surplug. L near of
7. 16. -Beneliciary may from time to timo appoint a JUCCERsSOr OF BUCCE-
wora to any frustee mmoy herein or fo any succeasor trustee appointed here
[F1 P, 1, an conveyance (o the successor
r shall be vested with all title, powers and duties conlerred

17, Trustee accepls this trust when this deed, duly executed and
-ckpowled‘ed is_made a public record as vided by law, Trustee is not
obligated to notify any party hereto of ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee

(in case of

or
of the ind d:

lorsernen 1 Y
the liability of any person for the pay

trustee may

shall be a party unless such action or proceeding is brought by trustee.

or savings ond loan
property of this state,

NOTE! The ‘Trust Desd’ Act provides thot the trustes h-'r‘-aniv‘;mw;\ﬁc‘"'.lihir;eﬁ attormey, Who ‘(8GR odtive’ vh:m&éfol the Oregon Stote Bar, o
lation outhorized busl under . the _laws .0 | ; .0 title horized
its subsidiaries, affiilates, ‘ogents of branches, the United States or any ogency Thereo},:of an ectow agent licensed under ORS 696.505 to 696.585.

bank, trust componhy
insure title to teal

Oragon o the United States




Tho grantor warrants that the Proceeds of the loan representeq by the above described note and this tryge doed are:

(a)s" primarily for.. grantor's porsonal, famity, household ‘or agriculturat Purposes (seo Importane Notice below),
M“MW—@M‘ Lor-is.a.natucal 3,). ace-for-businase k- peeoss + otherthar wgricutteral

This doed applies to, inures to the benetit of and binds al partios hereto, their heirs, legatses, devisees, administrators, exocu-

fors, per onal reps tives, s30rs and assigns. The term beneticiary shall mean the holder and owner, including Pledges, of the

cantract secured hereby, whethei or. not named as a beneticiary herein. In /6mtruin'¢ this deed and r the text so i
culine gender includes the fermii -and the neuter, and the ingular ‘number includ,

RTANT . NOTICE: Delete,
not applic ’d,"w_ arranty (o) is
83 vk woid Is defined fn
beneficiary . MUST _comply s

ALt s 19873
the above’ namad,’
A HODGES .~ oo

who, oach being ftirst
did say. that the former is the..
' president and \that the Iatter is the,

" secretary - of

| Soaled in Bahal of said
dnd doed. " | and oach of. them

(OFFICIAL
SEAL)

el
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TRUST DEED STATE OF OREGON,
Byue cosnc FOUA Ne sy N A ST Klamath }

e i om s T Sy ) qunty:of... . N
®. CO. PORYLAND. ORE. v . I . I@‘tﬁfy thqt the,wit'hin inf_lﬁmmnt ;
ST T - S IR 'was recei 'Vé&fbriécordbn'the..

MERETA HODGES . N g, of oo November * "

S et 2303 S P M,

REsRYRD in grl{volume No., on
ror page 18094 or as !ea/lilgéi&ﬁm~
" 'NECORDER'S ysg : ment/micwfilm/mception No. -
T AL R TR P e Req__ox_dquortgagesof‘said,County.
R e s T Witness my hand “ang. seal of
©LLAFTER RECORDING mETURN TG | L | ounty aftixed.
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