THIS TRUST DEED, made this ... 15th November.........., 19.85., between

it CARY W, HARGRAVE and GARY L. HEBLOND
IAMAIH;;;QQW$X...IITLE....C.QMPANY :

JOHM"DJNMERRXMAN'

., as Trustee, and

as Beneficiary, o : s

WITNESSETH: I

Grantor irrevocably grants, bargains, sells and éb}ii'ejis to trustee in ‘trust, with power of sale, the property
Klamath County, Oregon, described as: T ' ' SRR s

Lots 3 and 4 in Block,7 of ORIGINAL TOWN OF LINKVILLE, ‘r_ipw’-t(_!':i.'*_l;y of
‘Klamath Falls, ‘Oregon, according to the official' plat‘“thereof on’
f;.]g.; An the office of ‘the County Clerk, Klamath ‘County, Oregon.
BT DR R S

R I =L R T R R T I

T RS e g o a g,

Seller agrees to subordinate his interest to a lender for a remodeling
loan not to exceed $30,000.00

together with all and singular the t ts, heredit fs and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumeof ... STXTY=~FOUR. THOUSAND. AND NO/100s - - —m—————— e

R R R S e st rrsis Hesk ovtovutsbracvasks: avivovt shwetorteet Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneliciary..or order.and . made. by. grantor, the. tinal payment of principal and interest hereof, it
not sooner paid, fo be dus and payable :::Janija Sty i, 19,9, OF UPON sale of property

The date of maturity of. the debt. mu(q&x%ﬁxm rument is the date, atated above, on which the final instaliment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this' instr irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real prop: y is not ly vsed for icultural,> timber or grazi

To protect the security of this trust deed, grantor agrees: - ' (a) ‘consent (o the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition #ranting any easement or creating any restriction thercon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreement allecting this deed or the lien or charge
not to commit or permit any waste of said property, - -- . . lherrol..(d) reconvey, without warranty, all or any patt of the property, The
2. To complete or restore promptly and in good and workmanlike #rantee in an reconveyance may be described as the “person or persons
any building or imp ment which may be constryjcfed, misded or. [ Iegally “entitled. thereto* and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelgr, v ‘. b ses Tipy qontiunvg proot ol the truthfulness thereol. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  3¢rvices mentioned in this g-rn{uph shall be not less than $5.
tions and restrictions allecting said property; if the beneticidry y:(giygﬁ‘,f o 1117140, -Updn{ iny detlult by grantor hereunder, beneliciary may at any
join .in ing such i H 2 "nfs pursuant to the Vnitorni Comryers., LUme without “natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneticiary may require and to pay for filing same i@%"‘ﬂi dinted |8yt 4 "colrt, and withbut regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all ljen g_.md:blednm.l:aaby-s«;unﬂ, enter upon and take possession of said prop-
by filing olti or- hing ies as may be d desirable by the erty or any part t{!ereol. n s own name sue or otherwise collect the rents,
ticiary. issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and i u s maintain. i m on the buildi less e(}sls and uﬂoelbgd K am:d h' b' includi ,;' attor-
now or hereafter erected on the said premises against loss qr. damade.b; qul 3..upon _any.. i tedrtess secur ereby, and in such order as bene
and such other hazards n“lhIffgmlémyehong‘fé time requ:’t’.. m:.  Liciary may dcurm{rn.
an amount not ln_-.rh-n 3. : AN LC V. s, WEitlen in . .

Py " bt . 11. The entering upon and taking possession of said property, the
n o the bene ry, with loss payable ta the Intter; all  collection of such rents, jssues and profits, or the proceeds ol Iire and other
policies ol i e shall be del to the benel y as soon as insured: ' “insurance policies or compensation or awards for any taking or damage of the
il the grantor shall {ail lor any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any. policy of i now ‘or h # placed on said buildings,: pursuant to such notice.
the beneficiary may  procure the same at grantor’s expense. The amount 12. Upon default by grantor in pay of any indeb
collected under any flire or other insurance policy may be applied by beneli-*-- ‘hereby or-in Ais performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedn_en secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount 8o collected, or - event- the beneliciary at hia election may proceed to loreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall  in equity as a mortdage or direct the frustee to foreclose this trust deed by
not cure or waive any default _or notice ol delault hereunder or invalidate any  advertisement and sale. H
act done pursuant fo such notice. L.
5. To keep sald premises Irec ‘fromconstruction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such tazes, assessments and other thereof as then required by law and pr.
charges become .gl;ddu; or del e and ,‘-‘ ptly dalivler ipts therefor the manner provided in ORS 86.735 to 8
to- beneliciary; uld -the grantor lail to make payment ol any taxes, assess- .
ments, imu::nce premiums, liens or other charges payable by grantor, cither wale ‘m:’." Alter the trustee has comme
by direct payment or by providing beneliciary with funds with which to .
make such - payment, beneficiary may, -at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
h ith bligati described in paragraphs 6 and 7 of this
.becoma-a part of the debt secured by this not.then be due
eed, without waiver of any, rights, arising lrom breach of any of the . .
covenants hereol and for such payments, with' interest” as aloresaid, the prop-

secured

being cured my be

, ° c ! d -obligation or frust
erty hereinbefore - described, 'as’ well as+ the grantor, shall be bound fo the . delaults, the person
;"’"".!""m "":f’ ""7! are bo""d.h’:}‘;‘ l::"; i ',ddl:le..ennd paylbleh:?:;: “and expenses ‘actually incurred in enforcing the obligation
out notice, and the non r-;mer!t thereof shall, at the option of the beneliciary; :;,k,:’::' with trustee’s and attorney’s fees not
;ou:ﬁtu:". breah of lh'-bzrzl“d;d d“d £ .,»dug and pay "'\d 14. Otherwise, the sale shall be held on the date and at the time and
g pay all ts, fees and expenses ol this \!rdsl“imlu’ding the cost .Zlnce designated in the notice of sale or the time to which said sale may
of title search as well as the other costs and- expenses of the frusfes incurred  P¢ m"”"'d’ &3 provided by law. The trustee may sell said property either
in’ connection with or in enlorcing this obligation-and trustes's ard. attorney's 0 Ghe PArcs] of.in separate parcels and shall sell the parcel of parcels at
fees actually incurred l;':c,l,'o; ’{a lh‘e h':ghul b;:ider {:;r ;‘,’:"p‘ able at the time of sale,
", . . . shall deliver to the purchaser its deed in
7. To appear in and defend any action or proceeding purporting to the propert . : 1
S K " A H y 80 sold, but without any covenant or warranty, exp
ction o proeedind i R e e benliciary or trustes; and in any wit. . -plind " The Cectare i e deed of any matiers of lact shail be ml':cl‘::n"ve;.’pr'(:;
o H M 7 o e tr ereol. Any person, excluding the trustee, but inc uding
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- N
cluding evidence ol title and the beﬂelichry’l';.r trastee’s “attorney's fees; the the "‘n‘-‘?" and beneliciary, may purchase at the sale.
of y's fees ioned in this ph 7 in all cases shall be. - . - 15..When trustee sells pursuant to the powers p
fixed by the trial court and. in the event ol an appeal lrom any judgment or . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee's
peliate court shall adjudge r ble" as ‘the beneliciary's or trustee’s attor “altorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’s lees on such appeal. Aaving recorded liems sul fo the interest of the trustee in the trust
It is mutually agreed that: deed as tAeir interests may Appear in the order of [their priority and (4) the
. In the eveni that any portion or all of said property 3"‘ :: ,.kz" :u“:&l: it any. to the grantar os to his successor in interest entitiod bo such
under the eight of eens " or- cond. v shall ‘have tho - 16. Boncliciary may from time to time appoint
right, il it w0 elects, to require that all or any. porfion, ol the monies payable . y may fror N Phoint @ successor or succes-
n‘ compenation lor such taking, which are in excess of the amount required l.,"y "'":": "'""?"""':';" °:.J" MY ssccensor "‘""‘" "’"’:‘"’"’ here-
fo pay all reasonable costs, expenses =nd attorney's lees necessaril; paid or trurst, "’:' “": ‘,'"” b" m ’:';i a ."'“'" ‘."" com‘ry-nc;d ‘; e Buccessor
incurred by grantor in such proceedings, shall be paid to bencliciary and ec. atter sha, vested with all title, powers a uties canferred
e By it first ble coats and and ‘s fees upon any trustee herein named or appointed hereunder. Each such appointment
g"}"".’ ‘}". "' i h ':5‘" any r oarts ily paid or incurred by beme.  &nd substitution shall be made by written instrument executed by beneliciary,
: in :m;:‘.pr:ceedin‘s. and the balance .é;lied upon the indebtedness ':!c:' ;.' hen recorded in the mortgage records of the county or counties in
secured Rereby; and grantor agrees, at its own expense, to take such actions :l t.;;e :l;:::w”::{u.:e shall be * proot of proper appointment
and- execute such : instruments - as shall. be “necessary’, in - obtaining such :com-. %0 Ak iriah b N
P P ptly upon beneliciary’s request, - 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of {uil , for lation), with Hlecting frust or ol any action or proceeding in which rantor, beneliciary or trustee
the liability of any person for the p y of the indebted: trustee may shall be a party unless such action or proceeding is brought by trustee.

'NOTE: The Trust Deed Act provides that the trustee’ hereunder. must be eithar- an attomey, -who is on active. member of the Oregon Stote Bar, o bank, trust company
or se:/lng; ond loon associotion authorized to do business under the laws of Oregon :!l'hc United Stotes, a title i h d to insure title to reql

property of ‘this atate, its subsidiaries, affiliates, ogents or branches,; the United :States or any. nﬂoncy:l’ngoob! or.an escrow ogent licensed undar ORS 496.505 10 696.585.
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This deed applies’ to, intres to the and ‘binds all pacties hereto,
tors, personal Tepresentatives, successo. . owner, including pledgee, of the
confract secured hereby, whether or In  gonstruing this deed and whe.

i incl the feminine and the neuter, and the ' ber ;.

IN WITNESS WHEREO

OTICE: Delete, by lining ]
i ] applicat

not named as a beneticiary herein,

F,

-putpoou.(m-lnmu-ﬂolim-bolw ),
person) are for bys;, o cial purposes other than agricultural

their heirs, legatoes,
mean the holder and

benelit of

rs and assigns,

devisees, admim’stratora,
The term beneticiary shalt

oexecu-

never the context

30 roquires, the

des the plural,

» said grantor has Rereunto set his hand

the day and year first above writien,
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