‘secumiTy AcReeMENT Vol Mg
: (General) S

[P SREG D r N . ——
nd DonnaR. Bixler DBA., as Bixier Real Estate Co. Or Bixler Inc.

L (Name)
i ) 11s Klamath ___ .Oregon
(Mo, and Street) (City or Town) {Coonty)

d the debtor), for o valuable consideralion, receipt wheraof hereby Is acknowledged, hereby grants to

James H Pattan and William C. Ransom
5711 _§. 6th. St. Klamath Falls Ore.

{hereinafter called the secured porty), whose address is

(hereinafter r.all1
. ~

a security intarest in the following described property

1] dditi repl parts and i offixed to or used In connection therewith, as well os the products and proceeds thereof

P!

together with oll accessories, bstituli
{all hereinafter called “the Collateral”}:

The collateral includes all epuipment, inventory and accounts receivable present

and future. :

ured porly os evidenced hereby and by debtor's note of even date herewith paycble to the secured porly in the omount of

S payoble on the terms, ot the times and with interest as set forth in sald note; {delete dar of this sent if not applicable) also to secure any and all other
liabilities, diract and Indirect, absolute or gent, now g or hereafter arising from the debtor to the secured party. Soid note and soid liabilities hereinafter collectively are

called “the obligations.” Debtor agrees to pay soid note and obligations ond if any portlon thereof, principal or interast, is not poid when due ond such default continues for
more than- 10 doys, debtor agrees to pay, in addition 1o the foregoing, the reasonable collection costs of the secured party plus reasonable attorney’s fees.

1o secure payment of the debtor’s debt to the sec

Section 2. Tha debtor hereby watrants and covenants that: 2.5 1f the Collateral is or is to become attached to real estate, o description of the

2.1 The Colloteral is primarily for debtor’s [ personal, fomily, household or agri- real estate is: |
ltural purp busi or ial, other than agricultural purposes (indicat |
which); and if any part of the Collateral is being acquired, in whole or in part, with the ‘
proceeds of the said note, the secured porty may disburse directly to the seller of the

Collateral. .., ou U ST
"‘::;2.2 At .all.times. the Collateral will be kept m_.?,skﬁ_%hasdis:a_uay_-__: s
. . . . freet) . - - o - o . . . :
Klamath Falls; Ore, -~ - - -teodsweed o T S : L
T o s (City or Town) :

)
E‘ LS K‘ amath P .=, Oregon and shall not be removed from in o . County, Oregon, ond if the Colloteral is attached to real estate
o wifCoumdyd cor o e R T T e T .prior.to the perfection of the security interest granted hereby, the debtor will on the de- ~
’9"’. ocnhgn,, in.whole or in.part, ynlil such time as written consent to a change of loca- . mand of the secured party furnish the fatter with disclai or subordinati g ..
Ltion "~9b'°'“°d=by-d“bt°‘;i’9“‘l"“'.““"““ POMY. .. ot Tt L TEIED G -in form, suitable to-the:secured:party; signed by ‘all persons having an interest in"said
—= 2.3 1f the, Collateral w“_J-;"“g"L:"';U”d_«P_f""""nll)'» for ‘b:"f_'e”-‘?_‘ ‘g"‘"‘eﬂ‘f""f °'h°; recl; estate:or-any-interest in'the Collateral which is prior fo the secured party’s interest.
than 09""50"9'!-1‘:9“'903;8,1 e debor sf p;:."mpa place °d :s'"e’f '"h "9'” 3 ‘;‘:'e. 2.6'1F the: Collateraliis crops, a'description of the lond on which the crops are grow-
Qat,thc,p‘pcn,;sbpwn,gl 4he.beginning .of this ogreement;. f tor:9 '° a8 p“"“’ "“' *ing or are'tobe grown’iss”

- — - - - b';Aif&;Morhns‘ vt
in Oregon. but resides therein, the. county in which debtor resides is B

wonr s e et Countyinsoidstate, 0 T T : R

2:4° 1f debtor-is o’ corporation; it is‘orgonized ond existi under the Idws of the State”

' B I TR Ty A S . . . et e e in County, Oregon
of i = s pt;nc-pal °""“° ond Aplau of business is located 2.7. if any motor vehicles are included in the above described Colloterel, the secured
Qb S e e T g " and its'principol office and placa of party’s-securily interest is-to be noted on each certificate of title and each of soid certifi-

is located at the place shown ot the bégi Rir o osited with.and kept by the secured party.

ing ‘of this ‘ogreemen cates shail then be dep

businessin Oregol

“shall be. inclided.in this agreement..-

‘

This éréo&un' is subject to the additional bib;li;iom set forth.on the: reverse. hereol, the same being incorporated herein by refer-

ence. “The debtor acknowledges receipt of acomplete execuled copy of this .':ugr:ogme_n_h“ o

dfupli»cole on_‘éz_'.‘ /5 . 198:

ST 0 o Executed and delivers

am C. Ransom_

 (Signoture of Dedtor}

o o : NOTE: If the above tract is @ -« erodit fon and theref within the purview of the Truth-in-

Lending Act and Regulation Z, the d party MUST comply with the Act and the Regulation by making

Form Mo. 1201—Security Agrsement—General the required discl to. the dabtoy; for this purp vse Stevens-Ness Form No. 1310 or equivalent. This

Stevens-Ness Law Publishing Co. form not sultable In' connechion with sales of motor vehicles or other goods in Retail installment Tronsac-
fete list of Security Ag and Retail Installment Contracts.

'(;&',"f?i’ 2’?:? 97301:- tions. See

Klamath .. Falls, ore. .., Med..... 15 a9

after, date, the undersigged corporation promises to pay {o the order of
A O .Miil.iztnnnuufl ...... S Y Y Y S

gt AL S G S Klgemath Fells. @00.
¥ 63008 (sitlpousa -fho»-ce#una/rdmj Y rei€8s .. ..DOLLARS,
with interest thereon at the rate of.. .. 70 % percent per annum from 9-’5,19(5 €8 until paid. Interest
to be paid.. ... and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder
hereof; and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed

‘ Si;'f,fppegatﬁﬁb‘g &le I;o’lhcier’ reaiinab’ﬁ attgmey's fﬁes in theypel‘l’gw. 9 ec. {, 198S, v p S 5
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By

Presiden't Secretary

NOw.oooo e .
FORM No. 71—NOTE—CORPORATION s
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EREN thugay ?ou g,

e n'and the rights,
egon. Any nart of

g iurisdi:tion shall not invalidate of
™ ony prior lien 53 Al of the benefits of this agre.
Security interest of encumbrance ond will defend the Collaterql agoinst the claims and 3018 in interest angd assigns and the obligatio, holl be binding upon the
ands of all p, ¢ "omsoever. N . S debter, his legal fepresentatives, successors ond assigns.
50492 The-debtor will not sell, ex jonge,-leaseor otherwisedispose of ive Collateral, 5, I there be more than one debtor or o
or ony\parr"hereéf, or xuffes Of pariNt-any lien, levy or ottachment thereon or security
interest therein or financing statemant

guerantor or co-maker of the note or this~
agreement, the obligation of each and all shalf be primary and foint ond several.
1 o be ‘h(edrwi'h reference thereto, other than that o S.Q-Jhe‘:\e_;ured party shall not be deemed have waived any of his rights under this
of thé'secused Paity.lL i oy e AU e TR Sf'any olher Sgréement cxecuted:by the debtor ynl, writing signed by
4.3 Debtor will maintain the Collof i ondition and fepair and Preserve the secured “parf party’s rights shalt be a waiver nor
the some against waste, loss, damage i .. sholl & waiver on one occasion OPerale 0s'q waiver of such right on o future occasion, _
wear. The debtor will not uvse any of ' ise Eoch notice from one 1o 4 e
regulation. Secured party may examine and i i
times, wherever locoted, ond for
“ohy'place’oF Ploces wherd'dnyha

he other party 10 this ’ug‘ré‘umem shof

il be sulfigigaryf

Y ot given by Y. 5. registered or certified mail, o by telegraph?

t ose o enter dressed 1o the other party o his address a5 sot forth on the reverse hereof, or g5 soid -
any part of th a ay Be’ N 117 €OLA 'nbdéfrxéss‘ ‘may be':hbn‘ged by written notice 1o the othe, given pursuont 1o this Paragraph, E ;
4:4:Debtor will. keep the Cofiateral; fully in i9gain3} loss or. ‘ ite, thefy.: 1Reasonable noice; when notice is required, shall be deamed 10 be five days.from. dote '

{and"¢ollision if opplicable) and ‘such othey h, vred party may from tims fo of mailing. ' ’ o ’ : :
time require, with such deductible Brovisions, upon sych terms, including loss poyable 57 In construing this security ogreement the masculine prongyn shall include the
and other endorsemenls, and in sych <ompany or componies as the secured party may  feminine and the neuter ond the singular shall include the plural, o5 the circumstances
approve; debtor immedia'ely will deliver alf policies to the secured party, 1o e retained may require. Further, the deblor is the Customer ond the secured party ;5 the creditor
by the latter in pledge 1o secure debror’s obligotions hereunder, with irrevocable within the meaning of Regulation Z and the Tru'h-in-lending Act,
autherity to odjust |qny~l9n,~;re:¢ivq ond receipt forrpny, svm-payable, surrender any 5.8 A carbon impression of any signaty
policy, dvs’charge and releose’ any inurer, endorse in deblor's nome any loss or refynd
check or draft and, in general, exercize in n i

'3 On any copy
deemed, for off pu

» an original signatyre,

1poses
9% | Section 6. Defouly;

. 6.1 Time is of th,
d assessmants relotive 1o

of this contraey sholl be

, license fees an

e essence hereof, Th,
the Colloteral gnd itz use and relative 1o the note ond obligatio,
_debtor fail in his pe

e debror shail be ;

n default under rhis ogreement
the hoppem'ng of any of the following events or conditions,

N3 secured hereby, Should ~ ¥POP DN P . .
rfo;gnar_:u of.uny‘ °.'f'_h' loragoing, the secured Party may pay any {o} D:'!')ror.s la-::'r:nlyo.puy:. Whe",hi::;gth’ principal of of interest on yaid note or
security interest hovi.g priority hereto, moy order ond pay for the repair, malntenance-- - . . e gt y : .. .
end preservation of the Collateral, or Ony part thergof, may plc:} and pay l_or any such &) 3: b:;;,:f‘:":’: :m':mk ;:‘:;:l::;:" onrdp':vlolm ag Provision of thi ogreement o
insurance’ dnd may pay any such 'axes:'lhe'dabror'ngrc'e‘: 1o pay 1o the secured parly ; o Theydiscoveg of any m: °n him ar :r““_" - .p;”."f £
on demond all of the latter's dlsbursefnon's for any ‘of 3qid ‘Purposes with interest ot ten ' sentation w”“oum:m mode fumi:h'ed by dotn ::':i{e o on’y e:anwnry,mm_ ‘

30 paid from the date, of Payment unti) repaid, Repay- " or nor in connection with this agreement, secured party w ol
ecured by quis Security Agrger_n_enj. ) -less theft or destrnen : .
26 orty prompify p

+ Or if the debtor ot any guaran.
30id note dies or becomes insolvent, ang if debtor or ony guar.
4 party, However, no’witﬁs'ond- antor or co-maker of 50id note isa Partnership, the
ng any such qssignmem, secured party shall be liable 1o the debtor as if such assignment
thad not been mad, , .

death of any partner,

Section 7. Remedies of Secured
. R .1 Upon debtor's
fiting ond doing what.  remedies
nue the secured Patty’s  and by

—_— 4.8 The debtor. wili foin with

£ ever moy bc,niacessary under applicable low. to perfact and cont;
security interest in the Colloteral, all ot dehtor’s expense, . . . ...,

4.9 Debtor hereby consents to any exts

.. tion, exic_}:?qqg{grrr‘eteuse of Collateral

" or person primarily ‘or seconduarily lioble
14

Party:

default, secured Porty shall hqv,
gronted to him by the Unifo,

ih.u !néb{ed‘pror'y in{nk'ec;ning,:

ons immediately due ond
G Cane ire debtor to assemble the Collateral ond mal
nsion of time of Poyment and 1o gny substity.  secured. Party ot a place 10
ond 1o the: addition: to or rg “arr
for the obligah‘onx, or.port thereof, . ney's fees and
-Section 5. General Provisions: PO e

53] The' Aote behichithi Eg‘recn‘l‘ni's'eeum

tiated, |, tand d; ot r d: by the, ;

"“‘{ ligieral or any g ntor or co-moker,

hy Party’s reasonable altor. *

he lotter in retoking, holdirg, Preparing for
i instituted on thig contract,
al, or any port thereof, debror agrees to

s is @ separate instrument
d. porty,

ﬁﬁd ,lv;oy !;n nego-
without falpating stheudehor, - the

! court
if any, similar fees jn the appeliate court 1o be fixed by the appeliate court, and off sqid
sums shall be included in the obligations secured hereby,

l
} ] +  STATE OF OREGON: COUNTY OF KLAMATH:

ss.
I  Filed for record at request of
; er

the 15th dsy
of Novemb AD,19_85 5 3:21 oclock ®__ M. and dul recorded in Vol. MSS\' 1
3 of Misc. o Page 18505

Evelyn Biehn Copn 'Clerk
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