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** Grantor'irrevocably grants;

of sale, the bro_bértil inv' :

-County, Oregon, described as:

The\l\lo;::ﬂxona\half Of TRACT NIMBER 317QF BAILEY TRACTS, according
‘to"the official plat ther&of 6n £ild in the Office Of the County
Clerk Qf:%Klamath County, )

R e e O

ingular- the tenements, heredita-

ini and the rents, issues and profits

©  For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by.a Note of even date herewith,

<-ade by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payinents of

o3 10,783.20 «Payablein __120 _ monthly installmenas 0%f $ 89.86 , With an.Annual Percentage Rate of

15.500 %, with an Amount Financed of § S, -0 , and any extensions, renéwals or modifications thereof:

t: {2) parformance of each -agreement of grantor herein contained; and (3) payment of all sums expended or advanced by beneficiary under or
~“pursuant to the terms herqof, together with interest thereon as herein provided. ] T -

E:-”"a To protect ﬂwe__ _securityv ofthls Atrqst‘ deed, gféntor agrees:

1. To keep said property in good ‘condition and repair;
2nd in good and workman-like manner any ‘building which
* for labor performed and materials furnished therefor; to comp y alterations or improve-

ments to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of

law; and do all other acts which from the character or use of said Property may be reasonably necessary; the specific enumerations herein not
excluding the general.

.o

2. To provide, maintain and deliver to bereficiary insurance on the premises satisfactory to the Seneficiaw and with loss payable to the
beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be

released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. :

3. To pay all costs, fees and expense: of this trust incliding the cost of title séarch as well as other costs and expenses of the trustee incurred
in connection ‘with or enforcing this obligation, and trustee’s attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding rporti { X
trustee; and to pay all costs and expenses, including costs of‘gvidence of title and attorney’s fées in a reasonable sum as permitted by law, in
any such action or proce_evding\in which bgqgtiqugyﬂog it!'qg}tgeﬂmyﬁappear. o o

5. To pay at least ten (10) days prigr‘ to delingu.encyhgll taxes or assessments affecting the property; to pay-when due all encumbrances,
charges and liens with- interest on.the’property or.any part thereof that at any time appear to be prior or superior hereto. - - - -

6. - If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any-obligation hereunder, perform
or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the sectrity hereof. Bene-
ficiary may, for the purpose of exercising said power: enter onto the property: commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien, which in _the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereunder by-beneficiary, together with interest from date of expenditure at a rate of ten percent (10%) per annum
until pgid,;anq*th&repayment of such sums are secured hereby. : e e « :

U N B e
It is mutually agreed that: N :

7. Any award of damages in connection with any condemnation for public use of of injury to said 'property to any part thereof is hereby
assigned and shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposition of proceeds of fire or other insurance.

8. -If all or any part of the praperty or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for
household appliances or (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiarys option,
declare’all the sums secured by-this Trust Deed to be immediately due and payable. . Beneficiary shall have waived such option to accelerate if,
‘prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satisfacto payable on the sums seclired:by this Trust. Deed shall be at such rate as
‘Beneficiary shall request. OG0 ATA TS )

5o, Upontany default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the indebtedness ‘sactired, énter upon and take possession of the property or any part of it, and that the entering

upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice. :

10. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all
sums secured immediately due and payable. in such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
;manner. pravided by law for mortgage foreclosures or direct the trustee 16, foreclose this trust deed by advertisement and sale. In the latter
event the beneficiary or the trustee shall execute and gause to be récorded its written notice of default and its election to sell the said described
Teal property to satisfy the obligations secured hereby’and proceed to foreclose this trust deed in a manner provided by law.,

*11. M after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
due under the terms of the trust deed and the abligation secured thereby, the grantor-or other person making such payment shall also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitzed by law. : :

“ 12. Upon any. default by grantor hereunder, grantor shall pay beneficiary for any reasonable attomey's fees incurred by beneficiary conse-
‘Quent.to grantor’s default. : e ; o

13. ‘i\fter 3 lhwfﬁl Iabse of tinie_ following the_recordation of the notice of defaul,g; and the §iving or notice of -sale the trustee shall sell the
‘property as provided by law at public auction;tq;the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
‘a deed without express or implied warranty.. Ay person excluding the trustee may p@rchase at the sale.
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) the 1 : e roceeds o sale to payment of (:ieedmr(a m
' e fees of tru Wmd  this trust all ‘

having recorded liens- wbsequenbto»me» terest of the- bemﬁdn\rm&\g\dud ‘as m abpypear T'the order of)j their’ pnonty,

and (4) the surplus, if any, to the grantor or to his successor in mterest entlﬂed 1o such surp\us. ‘ )

15 Fer any reason perrmtted by law, the benefic iciary may from time to time appomt asu sso‘r'or successors to any trustee named herem or
to any successor. trustee appointed hereunder. Upon-such appomtment and without conveyance to the’ successor trustee the latter shall be
vested wnth all title, powars and duties conferred upon any trustee herein named or appomted hereunder.

Thls deed apphes to, mures to the beneﬁt of and bmds all partles hereto thelr helrs, legatees, devisees, auministrators, executors, succassors
and assigns. The term beneficiary shall mean the holder and owrier, including pledgee, of the Note securad hereby, whether or not named as
a beneficiary herein. In construing this, deed and whenever the eontext so requqres, the rne;wlnne gender. mcludes the feminine and the neuter,
and the singular number includes the plural.’” = " g e

-« IN WITNESS WHEREOF; the grantor has hereunto set his hand and'seel" the day-and year first above written.

Grantor,

Grantor
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A§lGNMEN‘|’— FOR VALUE | RECEIVED the receipt and sufﬂciency of which is herehy tadged and.col d, Assignor, hereby sells, nsigns, tramfen.
“and sets over to’ American Savmgs & Loan Assoc Lake Jackson, Texa h‘ Dﬂ L : d the Note together with all of Assignor s right, title and mterest in
and to the other property therem descrlbed B S
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Benefleiary.,
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AFTER RECORDING RETURN.TO:
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