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: THIS CONTRACT, Made this...... :
g .,:I:gm;,»,amgla,gl,...EJ.dQn..,P.owley...and...Stev.e Powley.,

inilar FRh ST hereinafter called the seller,
Ao rl’,}?l’:;,B Whitman.:: AL SN
e S BORIR R I R , hereinafter called the buyer,
ﬁmEQQEifL*ghat"*ip conaideration of the mutysl”covenants and_agreements herein contained, the
Her agrees o sell fufl?&_{lhe 'bu"y&“ahd the buy‘gr agrees -to purchase: the. : all of the following, de-. -
sc/dz?ea fands erd | ;gm,ges situated in Kliam hi : Oregon:: , £ '

. M
o

eS1¥"35™ feet 6F Lot 5 in Block 46 of First Addition ‘to

sl Larr pem

KL Ema e F4T15"56cording to the official plat. thereof.
o ETEETOE thelcounty. Clerk.of .Klamath. County,. Oregon
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for the sum of Eighteen thousand five hundred and no/100 poltars (8 )
hereinafter called the purf;hase ‘priée, in part paymeht of ‘Wh'ich tﬂhe’buyeﬂr assumes and agrees to pay a contract

or mortgag? (the w@rd “mor_tg?‘giq" ?is ésed E"Iis;rein inclu:'l_eggz thh:_nits meaning a trust deed) now on said land
(fe%prded in the Deed*, W;, elat {* Records of said county in book M79..... at page 5520 ..
thereof, reference to which hereby is: made), the unpaid fgrigg\c:‘pdl balance of which is $.5,226..20.., together

with the interest hereafter to actrue on said’contrac

4 id or mogtgag‘é acoqrdmg to the termE::thereof; the buyer
agiées to'pay the balance of said'purchase price to.the der of the ‘seller at the times and’ in amounts as follows,

The balance of ($3,273.80 to be: paid.as follows:

Sz R B - S U .
fhe ;sum:of $200.00 is paid on the-”e écution _hereaf (the receipt of
which 'i§ hereby acknowledged~by: S&11&rs) ; ;and the ‘Buyer -agrees to
¢ %thé balance of $3,073.80 at’the:timesof ‘closing, to-wit:
Bempar _8eh, 158l | 2] Z.if
i

‘tzmé;- all of the said defexu-red‘ payments _shall bear in-

All ’c‘n‘ said ‘pu’rchas;e ;;ricef{ma:v be paid at any:

. teréat at the rate of...10..........per-cent per annum from vember _ Sth, 1985 unti paid,

interest to be paid. monthly. ... and * %ﬁ;min the minimum regular payments above re-
quired. Taxes on said premises for the current fiscal year shall be prorated between the parties hereto as of

~“the date ‘of this contract.” ~ c —

The buyer ts to and ts with \!be geller that the rul‘_ property described in this contract is
®(A) primarily for b er's personal, lamily, household or agricultural purposes, -
- B XX N0 ; XKMXMKKMWNXXMM MWMWKWWHW

The buyer ahall be entitled tc odssession of said lands on..__.NQ.Y,QJIlb.er 15 19 83 and may retain such possession so long as
he is not in delault under- the terms of this contract. The buyer agreea that at -all times he will keep the b ildin on said pi ¥ now or h At

good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free irom mechanic’s

- and all other liens and save the: selicr harmless: theretrom and: reimburse seller for all costs and attorney’s fees incurred by him in defending against any

such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-

- after lawtully may be lmpo-;ed.gpon said - premises, all -promptly before the same or any part thereof become past due; that at buyer's expense, he will

insure and kee, d all now or fter erected on said premises against loss or damage by fire (with ded age) mn an '3

P
not less than qu:l‘l lns‘lra.bll'q m;“l)eor companies satisiactory to the seller, with loss payable first to the seller and then 1o the buyer as

their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now it the buyer shall {ail to pay any
such liena, costs, waler rents, taxes or chardes or to procure and pay lor l_uch insurance, the seller may do so and any payment 3o made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ot any right arising to
the seller for buyer's breach of contract. H

e e s
@ fei” Als0 agrces “when sud purchase price s lully p"ls Mupon request unsgupan surrender of this agreement, he will deliver a good
sullicient deed conveying said premises in fee simple unto_the buyer, his heirs and assigns, iree and clear ol encumbrances as of the date hereof and free
and clear ol all encumbrances since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements, restrictions,
the said contract or mortgage and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further excepting all liens and
encumbrances created by the buyer or assigns. . i -

And it is understood and agreed between said partics that time is of the essence of thia contract, and in case the buyer shall fai! to make the
payments above required, or any of them, and the payments to become due on said contract or mortdage, principal and interest, or any of them, punc-
tually within ten days of the time limited therelor, or lail to in contained, then the seller at his optiun shall have the following
rights: (1) to declare this contract null and void, (2) to declare the w. i inci; said purchase price with the interest thereon at
once due and payable andfor (3) to Joreclose this contract by suit in equity, all rights and interests created or then existing
in favor of the buyer as against ‘the seller hereunder shall utterly cease and determine and the right to the possession ol the premises above described
and all other :l:}h‘l acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller
to be performed and without any right of the buyer of return, !/ tion:or p tion lar moneys paid on account of the purchase of said property
as absolutely, fully and perlectly as il this contract and such payments had never been made; and in case of such default all payments theretofore
made on this confract are to be retained by and belong to said seller as the agreed and reasonable rent ol said premises up to the time of such delault.
And the said seller, in case ol such default; shall have the right immediately, or at any time thereaiter, fo enter upon the land aloresaid, without any
process of law, and take i diate p: jon thereof, her with all the'imp and appurtenances thereon or thereto belonging.

i Th; buyer further agrees that failure by the seller at time fo riqu!n by the buyer of any provision hereof ahall in no way atfect

his right ler 10 enlorce the same, nor shall any waiver Dy said seller ol any breach ol any provision hereol be held to be a waiver of any suc-
- ceeding breach of any such provision, or as a waiver ol the provision itsell. .
The true and actual consideration paid for this transder, stated .in terms of dollars, is 318.500-09mmmxmxx.
Mxmmmxnxmnxxnxwmmmmm&xwng

In case suit or action is inatituted to foreclose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay such sum as the
" court 'may adjudge reasonable as ‘atlorney’s fees to be allowed plaintitt  in sald suit ‘or action and if an appeal is taken from any fudlrmm or decree
of the trial court, the buyer further promises to pay ‘such eum as the appeliate court shall djudge r ble as plaintilf's attorney's lees on such

appeal.
P d that the seller or the bu!ycr may be more than one person; that il the context 30 requires, the sinfu-

In , it s {
W shall be’taken to mean and include the plural, the masculine,; the feminine and the neuter, and that denerally all grammatical
1 bemade, assumed and . implied_to_make the_proyisions hereal apply equally to corporations and to individuals.

N WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the ur-
dersigned is a corpo 1, it hasi caused its corporate r*x;a'm‘e to be signed and its corporate seal affixed hereto
v its officers duly authorized thereunto by order of its bee "
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#IMPORTANT . NOTICE: Delete, - pg ;out,- whi “ehrose ond whickever whrranty (A) or (8] it net applicable.

e 1f warranty . (A} .18 lmbh:nd .. ‘h,n,sudlﬂt.wu mch.w-d.h‘dnﬁmd,u.ﬁ-,,‘ldg}wwln Acd ond . deleted; e id _Statutes,

Regulation 2, the seller MUST comply with the Act and Regulation by making requi d ] for this purp Section 93.030. (Netarial acknewledg-

vie Form No. 1308" er simllor vn! the: contract : will becomein finst_Jlen: to- financs the puschase of ment_on- reverse).

dwelling In which aven! Uss Stevens-Miss Form No."1307 er simifar; SRTIEREAAT T e s s - T
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STATE OF OREGON,
County of .. .T_‘..._Kl amath,,
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STATE OF OREGON, County of Jes.
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who, being duly sworn,
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" My commission upxrel' h
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