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as Beneficiary,

- B WITNESSETH: o o
Grantor irrevocably grants, bargains, sells and conveys to frustee in “trust, with power of sale, the pkopetty

in o Rlamath. . ... Cotnty, Oregon, described as: )
) . R ! . : . - -

o - 1,72 and 8 of Henley, less the Southerly: 52.2 feet:
v _\“i@iff?ééiﬁLo’t 8, ‘according to the official‘plat: thereof on file
L ii&&tﬁé@}ﬁﬂi}:e of the County Clerk of Klamath:iCounty, Oregon. !

Gt wer jore &0 ASIROA apH ek DORT 0 LHE HOLE Milep b estair goip umn pe HEPATIRG 2 I ARV yne

together -with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
. FOR THE PURPOSE ..OF, SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Y_ THOUSAND..and..No/100. ====
eriteot: ot vt . hoshmdvnisbrtwvborisior it Dollars, with interest thereon according to the terms of a promissory
noté of even date herewith, paysble to beneticiary oor_order andmade‘ by, grantor, the final payment of principal and interest hereof, if
not sooner paid, to -be due. and:payable. .............ccwmv.- _Navember 15 =%.2005.

The date of maturity of the debt secured by this instrument is the date, tated above, on which the linal installment of said note
becomes due and payable. In the event the within described propeity, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoirt ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - -« 5 L TN T

The above described real property is not Hy used for

summ of .. SEVE

v grazing purp

To protect the security of this trust deed, grantor agree. (a) consent to the making of any map or plat of said property: (b) join in
s Brus 8 g ity L

1. To protect, preserve and said property in anting any or creating any restriction thereon; (c) join in any
and-repair; -not-to- remove ‘ordemolish - any-building or-impr ubordi -other - ag - afh this deed or the lien or charge
i (d) r Y, h warranty, all or any part of the property. The

not to commit or permit any waste of said property. - .. . e  {d 2 3
2. To complete” or ' restore ‘promptly anid. in “food: and workmanlike -Sgrantee -in ‘any" ey may be bed as the “‘person or persons
any building or imp which may~be -constructed, damaged or legally entitled thercto,”” and the recitals therein of any matters or_tacts shall
destroyed thereon, and, pay when due:all casts incurred therefor. . ... be conclusive proof .of the truthlulness thereof. Trustee’s fees for any of the
- . .3, To comply with all' Iaws..ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
‘and restrictions aﬂeam‘.’iu'd,‘p"ope}ty';:i{:t b icinry 0. requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
‘join in.executing such Ii purst o the_Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay ior filing same in the pointed by a court, and without regard (o the adequacy of any security for
pro] public ollice -or* oflices,”as" well as the cost of "all-lien searches made- the.indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching _agencies as may be deemed desirable by the, erty or any pasrt thereof, in _its own name suc or otherwise collect the renis,
ficiary.. " - FRBSA ALY A 5 1" issucs and. profits, including those past due and unpaid, and apply the same,
4. To provide ousls i on the t i includin bl

. , conti y in ings  lesd costs and exp _of op: a attor-

now or hereafter erected’onthe “said pre'riﬂu-'llaiml'}on or ‘damage by fire . mey’s\lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as thnibemlicx? aﬂ lron‘IténI IT time require, in ticiary may -determine.

an amount not less than ¥ LNISULAI e... Vs €., writtenin . ..... . . 11, The entering upon and taking possession of said property, the
jes & tabls to the beneficiary, with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of lire and other

policies of insurance shall be delivered to the beneficiary as soon as insured; i licies or jon or awards lor any taking or damage of the

il the drantor, shall lail for any reason to procure any such insurance and (o,  property, and the application or release thereot as aforesaid, shall not cure or

deéliver.said palicies:ta the beneliciary at least li‘lteen days prior to the expira~-"* waive any default or notice of delault hereunder or invalidate any act done

e

wwlky of e, now, or, erealler r;'alm:ed on undTh buildint!‘ ... pursuant fo such_ nofice.

o P may . procure - the same' a rantor's expense. e amount s - . . " "
caliected., under, any. lire or othec insurance policy may be applied by beneli- 12. Upon default by granfor in pay of an, ; lb dness
ciary_upon. any’ indsbtédness ‘secured. hereliy./a in such order as beneficiary m:r‘ °.r"i1' .:;.M . h"::, yan}' agreement g;ﬂnsr;y:blemdlruy may
may determine, or. at. option of beneliciary. the entire amount so collected, or vt the bemeticiary at His election m L} . r this 'Mm‘cld': eed

¢ thercol, may be released 10 grantor, Such application or release shall A ay p to { .
;:{ c'::rloot waive nn’)" delault on\noh'c‘c ot delault hef:undar or invalidate any  in equily as a mor! tgage or direct the frustes to foreclose this trust deed by
act done pursizant 1o such notice, = = P e ¥ - advertisement and ‘sale. In the latter event the beneliciary or the trustee shall
5. To keep said. premises lres from construction L'ens and to pay al :"‘-‘:’e‘ﬁ :zd “?"‘;" b‘.’b:‘w"’:j’ his "’;""(‘ mt-‘c.elol 5:":’;,“"“’ his ""‘"‘:3
s, Rssesamier er ‘chardes: Hevi ssed o e eaid descri real property to satisly the obligations secur
taxes, a ents and other charges:that may be'levied or asse upon o hereby, whereupon the trustee uha’l’l n§x the time and place of sale, giv:’ notice
¢

against said property belore any part of such taxes, assessments and other. . . u A ¢
cgar‘a‘bml‘:'\ due or delr)r,)quent and promptly deliver receipts thereélor: ™ 2‘""' a8 ‘hm"i"dm'."%gg ;“"7 4.0 “ %’;";;g to foreciose this trust deed in
to beneliciary; uld thé grantor fail to make payment ol any taxes, assess- the manner provided in 50 0 36.759. .
ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneliciary clect to foreclose by advertisement and sale
y direct - pay -or by 'providing -beneliciary with funds with which to then alter default at any time prior to live days belore the date set by the
make ‘such’ payment, beneficiary’ may,” at its option, make payment thereof, trustes for the trustee’s sale, the grantor or other person 3o privileged by
and the amount 30 paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the b 1] y or his 3 in , respec-
Hereby, together with the obligations: deacribed . in p hs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, sball-be added. to.and become .a part of the debt secured . by, this ....0b t d thereby cluding costs and expenses actually incurred in
trust .deed, .without waiver of any righta ‘arising’ from breach of any of thé _ enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereol and for’ such payments, ‘the ‘ di the provided by law) other than such portion of the prin-
¢ -Herwinbéfore described, ‘as well:as' ¢ -cipal as would not then be due had ‘no default occurred, and thereby cure
sama - extent that. they. .are. bound .for..the:p .ol the, - hesei the delault, in which event all 1 I P dings shall be d by
described,. and .all suck paymenta shall be immediately due and pl{lbln.w.l.lh e trustee. K
out notice, and: the nonpayment thereof ‘shall, at the optlon ‘of "the beneliciary 14. Otherwise, the sale shall be held on the date and at the time and
render all“sums by thisitrust:deed: immediately due and:payable ‘and iplace designated in the notice of sale or the time to which said sale may
constifute; a breach of this trust.deed. iy il bt IEUTECL bt T ge postponed .as. provided by law. The trustee may sell said property either
.,6. To pay. all costs, lees and expensc. _this trust including the cost .. in one parcel or in separate parcels and shall sell the parcel or parcels at
of ‘title search” as well‘as-the ‘other’ costs and expenses of the trustee mcurre'd auction to u.ejﬁtw 'bidder for cash, payable at the time of sale. Trustee
in-connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees “"“‘"f incurred. e ape e . . ,the property” so sold, but with any or 'y, express or im-
7.. To Appear.in and defend’ any action-or proceeding : purporting'.fo’.’: ~plierf e vocitals in’the deed of any matters of fact shall be conclusive proof
alfect the secarity rights or powers of beneliciary or trustee; and in any suit. ol the truthfulness thereof. Any person, excluding the trustee, but including
action-or. nee;ditlm in,.,whkb :ly:hl_u;:lfdm{or_‘try:;}cvm lr;:;ear, tudir the ‘and beneliciary, may purchase at the sale.
any_suit for, the loreclosure o is deed, fo_pay &' expenses,” - .15 When ¢ suant ¢ wers vidi 1
cluding evidence of 'title ‘and the ‘beneficiary’s or' frustee’s atlorney’s fees; theiopin’ s ::,y‘}"?:'; m :‘}':‘f:‘"o payn‘:e:l’:ao o e ed ,'":“"'u‘":;“‘i::
amount ‘ol attorney’s ‘lees' mer tin-this-paragraph-7.in all cases shall be - cluding the. compensation of the trustee and a reasonable charge by trustee’s
fixed by: the trial court-and. in the. event of. an appeal from any judgment ar., . 2 (2) to . the el d by the trust deed, (3) to all
decree al the trial court, drantor lurther "."'{ to’ pay “such’sum as' the #p-"" “jaying recorded liens subsequent fo the interest of the trusfee in the trust
pellate court ‘shall as the y's or trustee’s atlor~  geod as their interests may appear in the order ol their priority and (4) the
ney’s lees on such ap, . 3 in @ itled to such

wurplus, it any, to the grantor or to his

Aah I“ 3.'?'"'".".:.‘.' ¥ M.n'léu or all of ;...” ‘praperty ‘shall be h‘m.«\ o f o

. In the even ‘an “all ol- y . o RS . For any rel 10t By Reradicd .

under the right of inent :dk ‘po:” o [ benelich shall have the - . gie “- !o: any m'o:,. H ?,‘ :.::m wmlrom‘no'n'rzn.;;

right, if it so_elects, to roquire that all or any portion ol the monies payable oF trustes appointed hereunder, Upon such appointment, and without
trustee, the latter shall veated with all title,

as compensation lozlluch taking, which ':’u ::I excess l°l the amoug;t nq;:’lud y to the
to all reasonable coals, expenses A& attorney's ces necessarily pa or ! trust herei h
incur, p:i'd by grantor in such procecdings, ‘I‘Il" be paid to beneli Eo'm;‘"dsfs:l" conlerred UPO".W irustes. "':,‘.:"“;:"'d °". b‘y”?"::::""

y a
y's fees,

applied by it lirst upon any costs and expenzes and ina d by heneliciary, ining relerence to this trust deed
both in_the trial and a te courls, n y paid or incurred by bene-  and ity place of record, which, when recorded in the oflice ol the Count

ficiary _in_such_proceedings, and, the balance applied upon the btedness.  Clerk or Recorder of the county or counties in hich the property is ..'m.m{
secured *hereby and granfor agres, at\its own' expende} ‘o taka'such’ mctions™: ™ ghall he'conclusive proot of proper app i of the trustee.

and execute such instruments a3 lh_l" be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
P promptly upon y's reque " acknowledged 1> made & public record as provided by law. Trustee is not

9. At any time and from time to time upon written request of bene- H a P D! Y -
ficiary, pnyme(nt of itl’ fees and pruenlllk;n of this deed and the note lor “’:L‘f':do"";:;".’; ‘:f':' ::"Y h"ei‘r‘x,doiln i .""" ‘:”:‘:”:‘d’" "'7’ .“b‘;' d"::“‘:
lorsement (in case o 'y lor I L 11 é ! o ing & b4
O fiability of any person for the pey of the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

— T . PR L2 SRR TSR S N . - - .
N Th + Deod Act provides shat the trustee hereunder musi be slther an aitomey, who Is an active member of the Oregen’ State Bar, o bonk, tnst compan:
oroﬁv'llm:l;rvm. loon ass Fion ot ghat o on o'.‘"‘ Under ‘the lawi| bﬂOhognw-ghinnmd Stotes, L0 ‘title: . F h d 1o insure tirle to:real
property of this state, its subsidiaries, affillates, ogents or branches, the Un‘lud States or any egency !h-m;. or an escrow agent licensed under ORS 694.505 1o 694.588.




The grantor warrants tha

(.70 T 20T R AR
(b)), for an’ ordanization;
ST purposes,..- i

P This deed applies o, devisces, administnrors, exocy.
fors, personal :repy tives, s . .. viary -shall n . Owner, including Pledges, of the
contract secured hareby;: or 9 ‘Mot named as af in. Tn' donstriing h

line gender includes’th o and ‘ths"

IN WI TNESSWHEREO s Asai‘dlézr'éntér has vhereunt,o“s;ef iu’g’t‘
* IMPORTANT Norice, Dol\oh,ul:‘y;:‘llglnsjbﬁ',’.wikn.l‘cluwr.lwem:illy (o or ) i

not applicable; i warranty..(a}. 1s applicable and the beneficiary g o creditor. -
o8 such word: it - defined In-the Truth-in-Lend Act and - lation* 2, thy. -
b‘on-l‘mgryf_'MU‘SY comply, ‘with " the" Act': ans j y T

disclosures; for: this . py

the pii .of a- dwei]

:‘?hu oM
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) . .page...18647 +- Or as fee/file instru-
. ment/qﬁcrolilm/@ception No. ..54.2.? -
- Record of Mortgages of said County.
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