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Klamath

Beginning at a-po: 0=t ‘
intersection.of, said line with the Westerly
Ra.ilway;z:runn;lx;xg

thencé” Sutherly at rijght’angles to Laverne

STEER..hushand and.wife

. S WITNESSETH: ) . )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..County, Oregon, described as: '

int-in-the Sountherly line of ILaverne Avemie,' 240 fée't, Weét of the

right. of way line of.the Great Northern

‘thencewWesterly along the Southerly line of Laverne Avenue, 60 feet;

Avenue, 200 feet; thence Easterly parallel

vith Laverne Avenue, 60 feet; thence Northerly 200 feet to the place of beginning.
Being a portion of Tract No. 9, ALTAMONT RANCH TRACTS, according to the official plat

- thereof '6n° 118 in tHe 6P fice of thé County

together with all and the

"Cletk o Klamath County, Oregon.

, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now -or* hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

TGHT..HUNDEED NINETY=EIGHT 'AND.91/100. ~m=e—m—m-e.

note of even date’ horew
riof ‘sconer paid, ‘to be die and

r termg-of note : . .»

‘Dollars, with inferest thereon according to the terms of a promissory

to béneficidry or order and made. by grantor, the final payment of principal and interest hereof, it

9.

)
The date of ‘maturity ‘of the debt secure

y 'this instriment’

is the date; atated‘above,. on which the final installment of said note

becornes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
.sold, conveyed, auigned or- alienated by the grantor withautgl.iut having o.btainod the written consent or approval of the beneticiary,

then, at the b y's option, all obligati secured by this
herein, shall become immediately due and payable,
The above described real property is not

RS

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and_repair; not_to_remove or_demolish any_building or imp ¢ th
not to commit or permit any waste of said property.

2. To complets. or, restors . promptly. and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. 3. To comply with all laws linwnce Tati

, condis "

ive of the maturity dates expressed therein, or

irresp

y Used for agiiciltural, timber of grazing purposes.

) ‘consent fo the making ol any map or plat of said property: (b) join in
granting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
“'thereol; (d) reconvey, without warranty. all or any part ol the property. The
! e .in .:I r y may be described as the “person or persons

’Te‘nlly entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any

tians: and restrictions affecting said 'properly,' it the benelhicin,ly 30 requests, to
tans’ H ) ¢ ] o the Uit

Jjoin in s p
cial' Code ‘as the beneficiary may require and to pay for liling same in the
proper public ollice or .offices, as well as the cost of all lien searches made
by l‘iling officers or bearching agencies as may be deemed desirable by the’
eficiary.. . .. ol i e -
" 4. To provide -and i
now or hereaiter eretitd on.the said. premises against loss
and such othes-hazards, as B
an amount -not .less than ‘$IXLL 1
companies “acceptabile to thé. Benaliciary, with loss
licies ol insurance shall“be dEliversd o the beneliciary as soon as insured;
it the grantor shall lajl for any reason to procure any such insurance and fo
deliver-gaid policies to the beneliciary-at least lifteen days prior to the expira.
tion:of~any policy of ira now-or h 1] placed
the beneliciary” “may, progure the same at. grantor's expense. The. amount .
collected ; undef_any fire or other insurance policy may be applied by beneli-
ciary upgn any . indebt. ss secured “hereby and in such order as beneliciary

“onthe b

d 4 Y. ,orA'damate by lire
iciary may. m time_to time require, in *

UTEDIE. VaLUE ., written-in -
yable to the Iatter; all. .

on said buildings,

time with notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,

‘" issues and prolits, including those past due and unpaid, and apply the samne,
less costs and exp of op ion and collecti including ble attor~
ney's fees upon any. indebtedness secured hereby, and in such order as bene-
ficiary may determine.
‘11. The: entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or P ion or awards for any taking or damage of the
property, and the application or selease thereol as aloresaid, shall not cure or
;. waive any default or notice ol delault hereunder or invalidate any act done
pursuant to i

v 120U
hereby or'in

notice.
on delault by grantor in pay of any
is performance ol any agreement hereunder, the beneliciary may

indebfed. q

N : declare all sums -secured hereby immediately due and payable. In such an
may delermine; or at option 61 benel, 'y the entire an 80 coll or event the benefici at his election may p d to I 2 this trust deed
any part-thereof, may be. releaind (0 grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default’or notice of delault hereunder or lidate any ad i and sale. In the latter event the beneliciary or the trustee shall

act done to.such mptice, Y . 5
5. To keep sdid. premijecs Iree Irom construction lens and to pay all
taxes, assesaments and.other charges that may be-levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therel:

. execute and cause (0 be recorded his written notice of detault and his election
to sell ‘the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give motice
thereol as then required by law and proceed to foreclose this trust deed in

;_the, ided in ORS 86.735 to 86.795.

to ‘beneliciary;
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount s0_paid, with interest &t the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be ‘added o and bécome: a'part of the debt secured by this
trust’ deed,iiwithout waiver: of any ;rights, arising -irom’ breach- of . any. of. the:
covenants hereol _a: for-, yments, wth inlerest. a3 aforesaid, ,the prop-
erty heccinbelore described, as” well as the grantor, ‘lh.l}: be bound to the
“of the obligatit L

ould the grantor fail to make payment of any taxes, assess-"’

pr

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
the delault or delauits, It the default consists of a )‘;ilure to pay, when due,
sumns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of

“being cured may be cured by tendering the performance required under the
E gb!i‘n'ﬁon or trust deed. In any case, in addition to curing the default or

same “exfen? that they are bound fot” the’ pay
described, and all -such ‘p

ere
due and-payable with-

shall be
out notice, and .the nonpayment, thereof shall, at the. olm'pn;ol the . beneliciary, ..
3 ed ely ind

render._all sums secured by this trust deed 7, due abl

constitute a breach of this trust deed. - ' The vl
-1 1:6, To' pay -all-costs, fees :and <expenses: of -this trust -including the cost

of title search: as- well- as the- other.coats .and -expenses. of : the, trustee. incurred

in connection with or in enlorcing thls obligation and trustee’s and attorney's

fees actually incurred. ) . i

7.. To appear. in and defend .any. action or proceeding . purporting to

aflect the security rights or’powers. ol beneliciary or trustee; and in ‘any suit,
i or trustee may appear, il

the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
:’aﬂ?her with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

be postponed as provided by law. The trustee may sell said property either
in one parcel or. in separate parcels and shall sell the ! or parcels at
auction to thé ‘highest bidder for cash, payable at the time of sale. T:

A . rustee
shall deliver to the purchaser its deed in form as required by law conveying

action or proceeding in which the !.nnelici ry T
any suit ‘for the foreclosure of :this deed,. to pay..ali.-costs and -expenses, in-

uding- evidence ol title and the beneliciary’s or trustee’s attorney's lees; the
:lmo::ln‘t :1‘; v:tto:ney'n lees mentioned in this paragraph 7 in all cases shall ‘be -

tixed by the trial court
decree of the tri
peliate court shall
ney’s lees on such appeal. .

It is mutually agreed thats: [« - .o EETE

. In the event that any partion ot all of ukl,pmﬁ«ty‘ shall be taken
under the ridht ol eminent domain ar condenination, deneliclary shall have the
right, i1-it vo elects, to require thnt all 'or any portion of the monies
as compensation for such {aking, which are in excess of the amount required
to pay all roasonable coats, expenses and atforney's less necensarily paid or
incurred by grantor in such proceedings, shall be paid to benel’ary and
applied by it tirst upon any r le costs and exper and attorney’s fees,
both in the trial and ] courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and. grantor agrees,.at its own expenae, to. take such actions

and execute such instruments as lh_a"‘ be. necessary 'in' obtaining such’ com.

in the event of an appeal from any'judgment or .
court, - gdrantor lur'thtr lfm to -pay. such
FrgeH ble as the b

¥'s or frusfee’s attor-

- iiduy, payment of its lees and presentation of .this deed
- endorsement (in case of ) )

. the liability ot any person for the. p

and the rote ot

or.
. ol the indebted;

_'ﬂ-‘lf e {nny

sum as the ap- -

payable

ptly o, s, 7 . . . . .
9. At any"ﬁmfo:nd from h’me to time upon written - request of bene- -

the property so sold, but without any covenant or warrant: . ex] or i
pli«r The recitals in the deed ol any matters of iact shall b: consl'::ve pl::;
of the hful thereol. Any person, excluding the trustee, but including

‘the (n;;foi- -and pemlkinry, may purchase at the sale.

I5.-When trustee sells pursuant to the powers
‘shall apply the proceeds ol sale to payment of (1) ¢
cluding the compensation of the trustee and a reasonsble charge by frustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
‘A’::JM ot "‘“ MH‘I b to t'h':‘ .lol the trusfee in lho‘ trust
a3 their interests may appest in order their priority and the
surplus, il any, to the geantor or to his n titled (lo)
out, I 8

rovided herein, trustee
e experses ol sale. in-

. 0 46, Beneliclary may {rom time to time appoint & successor or
ors (0 any frustee named herein or to an frustes appol:
nd U[on such appointment, and without conveyance fo fhe successor
the latter -Iu‘l be vested with all title. powers and duties conlersed
y trustee Aerein named or appointed hereunder. Each such a, pointment
stitution shall be made by written instrument executed by beneliciary,
wh§ch, when recorded in the mortdage records of the county or cuunties in
. which the property is 1i d, shall be ive proof ol proper appointment
-+ of the successor frustee,

Trustee accepts this trust when this deed, duly executed and
acknowled ged is: made a public record as vided by l.'.y Trustee is not
oblifated to notily any party hereto of pen!:l':: sale under any other deed of
trust or of -any action or proceeding in which grantor, beneficiaty or trustee
shall be a_party unless such action or proceeding is brought by trustee.

succes-
d here-

NOTE: Tha \Trist Deed ‘Act ‘provides that th ersunder ‘must. be' either ah

. . ol
or sovings.ond loon. ossqciotion. guthorized 10. do butiness under. the laws

athorn
of Oregon or. the United Stotes, o title

sy, “who'is” an._active ‘member’ of the Oregon Stote Bar, a bank, trust company
i h d to inwre title to real

5 iz . . n
property of this stote,” 'muhldldvlu,‘“uimwm;icqonn'or' branches, the United 'States ‘or any ugvncy‘!htmh of an escrow agent licensed under ORS §96.505 1o 696.535.




Y Oregon ang
both in favor of

persons whom

The :cvru_rntpr. warrants that soeeds of the o re

24 primarily for. grantor's-

‘trist deed fin

. : This
tors, Pperso

s o sonted by the above described and this trust deed are:
porsonal, family, : 00 s

ppliss €0, inures 1. the
nal' re,
A k.

their heirs, legatoes, adm:'nistntors, execy

|- duly aworn, did say 8t the former iy the.
 president and 4hat the latter iy the.

" REGUEST For FuLL wikco EVANCE

be e anly i WlisRhiond W buod B,

The undersigned is the

Ve

‘said ‘trust doed "

‘herewith
LoLFanT G

estate now:held byty;

togethar i

S “CARCHT all évidences: of
0 rCTVey, Withioiit Warriy,

TRUST

S N Ty

, STATE OF OREGON,

.- - Lcertify that the within instrument
Wwas received for record on the

................... ,19..83,

cat.3:2L.. . o'clock _
in book/reel/volume No. ...

or as fee/file/instru-

. v‘d:lQL‘q,_U.:-L.

T s REcomomR

«;ment/microfilm/,
"Record of Mortgages of said C.

ption No. 35499

.. AFTER RECORDING RETURN'

FEE i ey pong R R




