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ASSIGNMENT OF RENTS AND
APPOINTMENT OF RECETVER

PARTIES:

1.1 BH TRUST,_he:ein referréd"to,gs;"anderﬁ.

. 1.2 CHAkLﬁgzj,fBﬁkﬁS and JUDiTﬁEM;:BUﬂNS,'husband and wife herein
referred to as "Borrower". ‘ s

2.  RECITALS:

2.1 Borrower has executed a Promissory Note, and real Property and
personal property security documents in favor of Lender, dated
» 1985, to secure an indebtedness in the amount of ONE HUNDRED
EIGHTY THOUSAND AND N0/100 DOLLARS ($180,000.00).

2.2 In order to better secure the payment of said Promissory Note
and the performance of all of the terms, covenants and conditions of the
Promissory Note, and the real and personal property. security documents
executed by Borrower, the parties agree as follows:

3.  ASSIGNMENT:

3.1 Borrower does hereby transfer to Lender all of the rents,
revenue, issues and profits now due and hereafter to become due from the
real property described on Schedule "A" attached hereto and incorporated
herein by reference, and ail leases and rental agreements affecting said

premises,

3.2 Lender is hereby given and granted full power and authority as
follows:

3.2.1 To enter upon and take

ecome due; to insti-
1y proceedings for the removal of any
pay the costs and expenses of all such
the rents and other revenues receive;

3.2.2 To maintain the premises and keep the same in repair;

to pay, out of the rents and other revenues received, the costs
employees, including their
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and which ﬁay hereafter become due as a charge or lien upon the
premises, and the premiums on policies of fire inmsurance now or
hereafter effected security for the amount secured by the Deed of

Trust;

3.2.3 To execute and comply with all the laws of
; the State of Oregon, and also all laws, rules, orders, ordinances
- : and requirements of all departments and bureaus effecting the
premises and -to pay the costs thereof out of the rents and other

revenues received;

3.2.4 To rent or lease the whole or any part of the
premises;

3,2.5 To employ an agent or agents to rent and manage
the premises and to collect the rents and other revenues thereof,
to pay the reasonable value of its or their services out of the
rents and revenues received.

3.3 Borrower authorizes an empowers Lender to effect general
1iability insurance, boiler insurance, plate glass insurance, rent
{nsurance and workmen's compensation law insurance (in addition to the
fire insurance above mentioned) and generally such other insurance as is
customarily effected by an owner of the real property of a style and
kind of the premises described above or as Lender may deem advisable or
necessary to effect, to pay the premiums and charges therefor out of the

rents and other revenues recelived.

3.4 Lender, in its sole discretion, shall, from time to time,
determine which one or more of the purposes aforesaid the rents and
revenues shall be applied and the amount to be applied thereto.

3.5 Nothing contained in this instrument shall prejudice or be
construed to prejudice the right of Lender to commence and prosecute, Or
prevent Lender from commencing and prosecuting amy action which it may

i deem advisable, or which it may be entitled to commence and prosecute
for the foreclosure or liquidation of the Trust Deed executed by Bor-
rower in favor of Lender, or to prejudice any other rights of Lender;
nor shall this instrument be construed to waive any defaults now exist-
ing or which may occur under the Trust Deed or Promissory Note executed
by Borrower in favor of Lender; nor shall this instrument be construed
as granting a forbearance or extension of time of payment.

3.6 This Assignment of Rents shall be held as additional and
further security for the payment of the principal amount of the Promis~
sory Note and Trust Deed executed by Borrower in favor of Lender, and
for the performance of all of the terms, covenants and conditions of the
Trust Deed and Promissory Note executed by Borrower in favor of Lender,
it being understood, however, that Lender shall not apply or enforce
this Assignment of Rents so long as Borrower shall fully and properly
pay the items required to be paid by the Promissory Note and Trust Deed
and provided further that Borrower shall fully and faithfully perform
all of the terms, covenants and conditions of the Promissory Note and
Trust Deed; and it being further understood that immediately upon
default in the performance of any of the terms, covenants and conditions
of ‘the Promissory Note and. st Deed or immediately upon the failure of
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3.8 Borrower
Covenants apg agreesg:;

» Without the Prior written congent of Lender, further

discount, set off,
harge any ten

Or exercige
ROr modify, or in
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eredit for rental for any period under any leases more than one (1)
month in advance of the due date thereof paid to and received by Borrow-
er, but not to delivered to Lendexr. Should Lender incur any such
1iability, loss, damage or expense, the amount thereof (including
reasonable attorney's fees) with interest thereof at the maximum rate
permitted by law shall be payable by Borrower immediately without
demand, and shall be secured by a lien hereby and by the above described

Trust Deed.

3,10 Until the indebtedness secured hereby shall have been paid in
full, Borrower shall deliver to Lender executed coples of any and all
renewals of existing leases and all future leases upon all or any part
of the real property described on schedule A" and will transfer and
assign such leases upon the same terms and conditions as herein con-
tained. Borrower hereby covenants and agrees to make, execute and
deliver to Lender upon demand and at any time any and all assignments
and other records and instruments, including, but not limited to, remt
rolls and books of accounts sufficient for the purpose that Lender may
deem to be advisable for carrying out the purposes and intent of this

Agsigmment.

3.11 This Assignment is binding upon and shall inure to the benefit
of the parties, their heirs, assigns and successors in interest.

DATED this /2% day of Zlopemhes, 1985.

STATE OF OHIO
: ss.

o o S

County of

On this day personally appeared CHARLES J. BURNS and JUDITH M.
BURNS, husband and wife, to me kmown to be the individuals described in
and who executed the within and foregoing instrument, and acknowledged
they they signed the same as their free and voluntary act and deed, for
the uses and purposes therein mentioned.

GIVEN under my hand and official seal this/NA day ofk7k4wqﬂikqif
1985. C )

£ -
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