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| Applicgtion of Fayments. . Unless applicable. an.provides atherwise, all payments received by, Lender under
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Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay }Be;m?bhg@nons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or morc of the actions st forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. )

v All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
N Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made romptly by Borrower. |
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intérest of Botrower'shall not peratéta 'EeTéhtﬂ:iE Tiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t comthénce>proceedings against any successor in interest or refuse to extend time for
paymen;.pr:" iﬁét\vispmedifﬁhﬁi‘c’y‘ﬁiﬁiion of the sums secured by this Security Instrument by reason of any demand made
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bﬁm‘f‘%‘m"f ‘Assighs; Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thshe nstrume] shallbigd @ efit the successors and assigns of Lender and Borrower, subject to the provisions
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) reements shall be joint and several. An -signs this Security
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pgg)xgtggrhmt@ (\ye;ll be refunded to Borrower. make this refund by reducing the principal owed
_ under the Note or by m: 2 reduces principal, the reduction will be treated 252
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13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may_require immediate. paym;m_in__fullﬂof - all sumsiggcuted by _this Security Instrument and may invoke any remedies’
permitted by paragraph 19. If Lender exercises this op‘li’c;’n'.‘l.ender shall take the steps specified in the second paragrapﬁri)?"
paragraph 17.
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provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthisp.a.[:‘aggggh. e e e BEOS S o ‘
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jurisdictibn HGRIEH (hE P Sperty it 1Schred " n'the dent’ tht ddy'provision or ‘auigé of this Secutity Instrurfientor tie
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which caii Qg;givgu)e@dctz,\gjq\out the conflicting provision. To this end the provisions of this Security Instrument and the
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16: (Borrowers Copy’ (B6iPGwer shall be givén‘offe Cotiforated Eopy oF the Note and of this Security Instrument.

. Qll;;gns.l_‘gpl.pfhthp;q;ppgny ora Beneﬁcigg.lgggggg;ﬁi,g Borrower. If all or any part of the Property, o, any
i%,;‘:u I it s (sq]‘,q"(__)t: i §_j§r;’ég (0 ‘H&? beneficial interest in Borrower is sold or trapsferred and Borrowerisnota natural
Bepssn) wiihout Lendecs b o7 wrilien cansent, Lepdet Ay its gptign. Jequire immediate paymET I full of all sums,
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eval law a of of curt e e £ T e hetice shall provid
1f Leh 'réi.‘grase{{his ‘og‘ﬁg%ﬁ?\? iy Kive Botrowe i i o o Gobeleration. The notice shall provide a period
oFt i Yeds thian 30 'éS'rs(h"o’rﬂ_’fﬁ’é’d&lg't’ﬁéﬁﬁﬁée.is delivered or mailed within which Borrower must pay all sums secured by
this secﬁﬁiyfrﬁ's'iﬁﬁhad;‘rm&ﬁdwé? fifls v4'pay theése Alié prior ro'the Ekpitation of this period, Lender may ifivoke any
remedies permiittéds y‘t!ﬁE‘Sei:\lﬁlyv‘lhSlfﬁn'iémf\ﬁfth'éﬂ\‘ fafilier votice or'demand onBorrowers ™ b
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epforcement of this Securitydnsjrument discontinued-at any gmb-priontpxhe-carlien of:(2).§ days (or-such otherperiod 2s°
applicab_l;'laymqyxspegiﬂyafon'rqinstptemcﬁt)g_befom isate ofithe: Property pursuant 10 any.power of sale contained in.this
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1 ﬁo,"%!?}?’r:'.:.eﬂ\"jfﬁxwg?ﬁs“re that the lien of this Security Instrument, Lender’s rights in the Property qnd Borrower's
SEheation. 1 pay. the Syms sesured By o, Security, Jestgument, shall, copunEs unchanged, Upon JEmSiBIens
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4 ault;<(q1a.date‘;nqg less, than. lﬂ.dayngfrom;lhc:t\llp;tho noticelspivento Burrower, by-which the default must be cured;:
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secured py: this Secnritxglnstnnqenbmule gtahn;&oMy.‘irhe‘:qoﬁcp shall further {nform: Rorrower uf the: right:to
mﬁnstﬂlgaﬁma@elmtiqmpﬂqhel:ighm~bcirngea‘eqm-tauidnm.qssem_ihq:non-existcnee of a default or any other
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJ USTABLE RATE RIDER is made this 8th day of November » 1985, and

is incorporated into and shall be deem, ent the Mortgage, Deed of Trust or Security Deed (the
““Security Instrument”’) of the sa i i ‘ €cure Borrower’s Adjustable
Rate Note (the ““Note*) to THE BENJ, CORFORAT 10N

(the “Lender”) of the same date and covering the property.
' 1600 ELDORADO AvENUE

mohthly pPayments, as follows; “ PRI
4 INTEREST RATE AND MONTHLY PAYMENT CHANGEs
(A) Change Dates - : ) o
" - The interest rate | wij] pay may change on the first day of DECEMBER 1986  and on the day
every 12th month thereafter, Each date on which my interest rate could change is called 2 “Change Date.”
(B) The Index ’ o

Beginning with the first Change Date, my interest rate will be based on ap Index. The “Index™ is the weekly average

on United States Treasury securities adjusted to a constant maturity of I year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.” R R :

If the Index is no longer available, the Note Holder wil] choose éiﬁcw index which s based upon comparable

information. The Note Holder wij give me notice of this choice,
(C) Calculation of Changes '
Before each Change Date; the Note Holde

500/1000 percentage points ( 2,500

result of this addition to the nearest one-cighth of one pe
4(D) -below, this rounded amount will be my new i

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 11,875 g, less than
875 o Thereafter, my interest rate wi| Never be increased or decreased on any single Change Date by more
. than two percentage: points {2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
"k:inperesbt rate will never be greater than 4.875 % o U
" (E) Effective Date of Changes S v
5 ' tive on each Change Date. ['will pay.the amount of my new monthly paymen
date after the Change Da he amount of my .monthly payment changes.
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