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ND. W Il y ... (“Borrower”). The trustee is
my M.y,HNNA @, PuEARLe RIS B g H,(,Lm*,‘ . L . (“Trustee™). The beneficiary is
The: Benvamnklm Federal Savmgs and-Loan: Association; which:is orgamzed and existing under the laws of The United
‘States of America;-and-whose-address is-One S.W: .ColumbigpStreet,: Portland, Oregon 97258 (“Lender”). Borrower owec
Lenderthepnnc:pal suifvof: “FGRTY TWO' THOUSAND “FIVE' HUNDRED- AND: 00/100 -
S MY PGS Dollaré(U S §125 142 ,500,00 ). This ‘debt is evidenced by Borrower’s note
(“NS’E,?”)* w}’llch provrdes for monthly payments with the full debt, if not
CEMBER ER” 1, 2015 . This Security Instrument
(a) fr}e re;?ayn;t/ nt f the &t evﬁeﬁc’éﬂ)b’y the, dte \-{lth interest, and all renewals, extensions and
cat 1,(b) the,payxpent of all other,sums,_ thj'n,,mter,estuadvanced under paragraph 7to protect the secunty of thrs
ﬁecuqu J,nstrumem,,gnd (c) the perl'ormance of Borrower’s covenants and agreements under this Security Instrument and
;the;Mote. For thisipumosey Borrowenirrevocably: grants .and,conveys toTrustee, in trust, wrth _power of sale, the fo llowing
] cdmcnhed'pmpertylocdtedan ISIRANLLY KLAMATHIUCE BIOmeaae s o rien et 0 County. Oregon:
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,gTOGETHER s\VlJ'H all the |mprovements< ow:cor -hereafter: erected on the properly. and all easements, nghts,

|.appurtenances; renis;; royalttes. ‘mineral,:oil and rgasmghtsmndxproﬁts. swater rights and stock and. all fixtures now: or
hereafter a,pa_s;t,ot}tbe pgoperty}.»All rcplacements and addmons shall also be covered by this Security Instrumest. All of the

; BO OWER COVENANTS that Borrower is lawfully selsed of the éstate hereby conveyed and has the right to grarit
“and convey “the Propeity aid ‘that the’ ‘Propetty is' unencumbered except for encumbrances of record. Borrower warrants
and wm dcfcnd genérally thc title to thc Propcrty agamst nll clmms nnd demands, subjcct 10 any cncumbrances of record.

o THI\ SLCUR::W lelRUMbNT combmes uluform ecwenums for . uuuom\l use and non-uniform covenants wnh
5 lnmned vanauons by Junsdlcuon to constuute a umform secunty mstrumem tovenng real property. - o

SRS 18 F
Payment of Principal and Tnterest; Prepayment and Laté Charges.
the’pnnctpal p’fand iterest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

‘ f‘”r Funds o »TaXes an‘d'lnsurance. Subjeét to npphcable law o to a written waiver by Lender, Borrower shall pay
} ) 1 ”Lender on the’ day,m 'thly r'thc‘Notc. unul the Note is paid in full, a sum (“Funds™) equal 1o
; “one-twelfth"of: ‘(a) yearly tax i may attain priority over this Sccurity Instrument; (b) yearly
| ‘Ar ie’hgid yment‘s or éro’und rents’ on th'e Pr ny;' () yearly hazard insurance 'premiums; and (d) yearly
| v Niiortge instifance premitirhs, if any. THese fiems are cY * Lender may estimate the Furds duc on the
e 1pasis ofcurrem dats And resdnble estimates Of fullirt ecrow it
r
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the due datey Fite eSérow'itelfis, AL e Ceed thé disbimni Fequiifed'to pay the escrow items when due, the excess shall be,
' atBorrower’s optiom, gither, promptly repaid oy exonecedited.to Borrower,on monthly payments of Fundy. If the
amount gf;the Funds heldiby. Lender.is notsufficientito pay the €scrow jtems.when due, Borrower shall pay 10 Lender any:
amount necessary to mak the deficiency in one or more payment quired by Lender. ) )
T R aymént i Fallof 4l Sams setiirelf bt ty Lender shalt promptly refiind to' Borrowes
aily' Fuids held by LbAe, unider parapraph 19°the Propert quired by Lender, Lender'ski apply, n6'later’
than imriedikitely st ioP1d thess Ie/ 8P the faperty iﬁ“‘it’é’5éq’ﬁis'i't'r“dnuby'llénder,"ahy‘ Funds held by Lender at'the tinvé of
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. Application of. ‘axmegt,;a._f,tUnles&appliqulsz}amrqvi@ Ptherwise, all paymens feceived by. Lender, under.
Pamgsaphsil,and 2:shal be applieds first, ;o«a;noupts:payal;loundgn Pagraph:2; second, to interest; and-last, 0 pri ncipal.,;
j -pay; alltaxes; assessments,.charges, fines:
i Instrument,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

forcemcnt of the lien or forfeiture of any part of the Property:; or (c) secures from the holder of the lien an

‘the Property is subject to a lien which ‘may attain: priority o
notice identifying the lien. Borrower shal satisfy the lien or tak
of the giving of notice. | . : )

: S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

I insurance policies and renewals shall be acceptable to Lender and sha

Lender shall have the right to hold the policies and renewals, If
all receipts of pai i i

be lessened, the insurance proceeds shall be
applied tg3ha,sums #sg% i whether or not then due, with any excess paid t» Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered:to settle a claim;: then:Lender may collect ¥fe nce proceeds. Lender may use the proceeds to repair.or restore:
the:Rroperty.or to. pay sums gecured;by, this Secarity Instrument, Whether,or not then due. The 30-day period will begin:
%@ﬂ!ﬂ??.‘)ﬁ?ﬁ@«giﬁ.‘?d‘(} {£) 10z betjaiupmee CLROLLOMG: 2 Connimings « I GRG e i
iy Unless Lende and Borrower, Qtherwise agree in wriking, any application ofproceeds to principal shall not extend or
pastpone the dye date of the mont Y, payments .rs{esrqg.}s»ceg,pgv,sa,snaph?; 1and 2o change the amount of the payments, If
under paragraph 1‘3 ihg troperty is acquired by 1’ orrower" ! to any instrance policies and proceeds resulting'
from damage'to the i’f’dgiéx‘t');’pﬁor to the acquisiti Fpass t to the extent of the sums secured by this'Security’
Tnstrming imiinéiditely Biiof to tHe ad i o s (0 DrOMGes TR Secured by This Security
6. Preservation and Maintenance oF Propérey;i-Leaseholds)S BoP &\er shall not destroy; damage or substantially®
chiatige'the: Property, ‘éﬂlb\ﬂthéﬂ&bﬁedﬂ&dﬂ%aﬁﬁté&l\Eoﬁﬁm Instrument is on a leasehold,
Borrower sh‘alrc‘omply(withrthe'pmvisionsoﬁthe lmse,fandfiﬂBojrowenacqui itle perty, the leasehold and -
qutitlershall_._notmergg:;unle;sﬁ;endérag: to:the mergenin WHHting. oiyrirg L, -

HYKBATW Peotiption of Lender’s Rights in the Property; #Mortgage Insurance.' ) Ir ‘lliblrréis;ef‘.faiiévfo performthe

fReNts contained in this Security Instrument, or there is a legal proceeding that, may s‘igniﬁ,czihﬂyéﬂ‘eci‘

Ef%?gfqg 1S %ffhe Property (such ing i Tupt bate, for condemnation or to enforce Taws or
régdlatiqqs)  the EI‘.’c)n,der ﬁ'?“abd Pgﬁkg%;igggﬁéﬁ%“ﬁmgﬁ Ahe Yalue of the Property and Lendern‘s‘rights,
in the Progérty) endéf‘sﬂg ions ‘ifay inclulie Paying any’sums secured By a lien Which has priority over this Scﬁuritz
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithoug
Lender may take action under this paragraph 7.1}::5:1‘}0@:5! hai&ﬁ)ﬁ}?of,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume, nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the ez%%?; ent at the Note raté and shall be payable, With'interest, upon :notice from Lender, to Borrower
I i n
YL Len err’[

“or for conveyance in lieu of condemnation, are hereby -
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applicable law, ‘After:the time

parcelof the Property
ignee may purchase the
rusteq’sdeed:

therein, Trustee shal] apply;the
limited to; reasonable Trustee’s and attorneys! ;
to the person or, ‘t]edto:it;rm".mvg,a'; EHALRGIORT g 450, S L A G g SR
20, Eendéﬁ’m-l’bs‘seesibﬁ."-l)poh-' acceléfation: imdéﬁpai'agi‘abh“w ‘or'abandonmen;’ of the:Property, iLender (in
person, by agmtron~bydydiciaﬂys appointed;reeeiver).shall;,be;cntitled~to:cnter; upon, take possession of and manage the
Property and to collect the rents of ;hg,}’;openy,in se, le. Any ted by Lender or the receiver
bel‘giigi)lied,ﬁrst't,o ) he. costs' of f erty ‘ i i

0, fecciver's f % premiy
M,I..".S.H’"E!‘,e‘.'.‘:mn I R (o PR e . . O

o _,-,u,r_—‘~2§5¢ReconveyancgbgUpon,payme,n;fo all Secure_d.b)ﬁphis_;s,ecl_xljity.-lnstlfument, Lender shalt request Trustee to

dencing debt secured by this Security

ithout charge to the Person or persons

yzregordano,q costs... ...

? m-time:totime iremove’ Trustee ang appoint a successor trustee to any
‘appointed hereunder;. wj anceof the Propérty;athe;succcssor trustee shall succeed 10 all:the title,
powcranddutiesoonfcu',ed'upon{l‘rustee'herein and by-applicable Jaw.: R TR y s
2305 Mﬁéi‘ff:’lﬁé?‘rdﬁé'rtﬁi‘h"l'ciiri‘eﬁil uséd-for agricy ‘timberor'graz'ing purposes.
' orneys’ Fees!IAS lised il this' Sécir Iiiehe afi te. “attomeys" fees™ spaly include siny
)Y "’Aiy’b‘lllv;axaéi’!g' SRR Buliomer 'j;;rf.. :"_« ‘ g;;i I ,A,;,y‘A : .
s t {}.%y%mﬂq&!ggpe Of more riders are exectt Borrower and recorded
Inatwmatns!;mxgmn e:t;,l_éhasrqcmenss,s{@shg tch rider shal :
Sean'siand agreements’ of. this, Secunity Jpgﬁmn?e%as
licablebox(es)], S 11 o,
Rase Rider, ; 3 lex, iy
RIS P 315 S ¥ VRIAGEE 21 P PR S L R T
st EIF?’,?Q‘?&‘?,‘?‘L 'l"“g-"‘!.f’_p ] evelopmient‘ Rider

i o Other(s), ifyLion: (e CREnSE Rlormcn® py Yz G e,
adit y Hicn ! RS} 1i}

A6 SO g B eblpeapy, fin sncy BIRGE 2pugy uey FUSCL Gypan e,
R T2 V' Q4G T2 1 0 SR 1F s ey 1 LI Ladiis forg g $ILGR fase
o 'B‘_)Y §I(QNING;BELOWV}30rrowar ceepts' and gl 7o the "term

2° A LAY IoiTeer n DAGLSD ), . LTy t“)fl.'ﬂ.’"‘.“ Py 320
Strumen %ﬁﬁ inany fdéns éxecuted by BhiFowar and recorded withiiy! i
SRR WS 2% 83 . - N i N B
ST 08 1 4z Dy, 126 2y s GRS U g
LI 0 et 2 g e I [ietary I
CELL Y iy cy SIS UGGy pae S I T
- o 2 2 4 X ,.u.‘y.(Seal)a’r’ia A

qceSTEﬂR”:Sgc-;,z({L;ii-’l,.‘ : 'ﬁﬁqf;u 1rpg A xz.,Q.mS:ﬁEARNS

ecourt."
TRt s

IR H

‘Bowining pn bivsfigly o I 1euqst geej 62 i i (gégbyrn_vq{;t epay T9RG 1
. u. A :.M;n_t.r- [ e 44+ :u,‘\.u gi 1’[1{, SN R o _Bonﬁwfi'fj} I
LRGeS i bLQ.xgagc:z.';'og PSSR0 Ou e enenLyy TEICHg !
g TeBpzpgyon i[;{sftg}js'v'fguqcx,z Bipe gy suYCHeln g
241 brebazusas e iypiong 302 hiehirk teny ¢y ke MUGEL 126 gaogges -
S BBas e e GUGR gty Gneet bianen; L1l TSR L spu
TATE OF BEGON, . Legmaqey f POt e o
HECEZALL 1) teagirng gy, CPOLES [0 16 4 12 % am st
r.County.of WILWTNY 4 B gz ) RN e () 20 oy
CusBer g gy AL e LG S
O ¢yl o L ICCHLES B2 i er
oS S ol Yok e

rese’ oo

3

g

AEnes e

161 auq 5 :
SRR G Polger g
G e e e SRR rana Cil-a1BGy e
atial O LAt [ aaEE EH it el L}
I fx‘\s)u;(f}’r‘ig%tgq:?c'f%za oaui LiSpr oL teiegs Lo
v!.@l:EO;RWTH‘E’”S:PR’FE!”OFG‘G‘REG’QN“PG“'J‘“’“ 28 T R IN TN
SRR d‘ nk) -’ H ty

7 > TN S e

e, i1 DS

My Cortmission expir
!l."ﬂ;!,’_/rtr!{guu Sof e } y ; § :

’ 1 potioe. P LG Wil I L SEL AN 3 E

bagtbaie oze. LR L ISR : ‘ORRECO VEYA 1 3 [ o
To !Js, .EB‘; (ST A4, E ey s St 1R gy LG T Do B R
m”.,;"ljng@gqégsggggq‘g the hols erof { £ 5 secured by Trust. Said note or notes, together
rWith puigxherf-ind@b...i, SS. secured, by; thi ed.of, Trust, mv&.bgsncpgid.:in;m& ¥ou;are.he,reby}siirect9d to
ucqnoebsaldar;mte—,ox;dot&ganq this Dey t:which ar zdel‘,'crgdﬁgrebx__/anq,;o;reconvey;fwithoqt.
all thq‘pstatgznowhe;dby:yow is. :oﬁTn;stmithe personor persons: i

- hmg o posiome ’ ;

e ,)D‘a(eg;:é g ey g {3 s V;_zi‘urmm.xr.: AUNT O
L IHG Bursm ;. TH% blotnge o iitbieg pr e onomsme
',g—'rzu;cez HOLLOMALFisg Fengse o Helatag i A
1}121(&'{05&3:‘ ZPRIGE g Loey L g T SR G,

< 1‘mrslﬂﬂ‘ﬁﬁémlly "FNMA/ M ;nyomlﬂ.lqunm;accr;a ey e %;};.z' S e s

: L-M ﬁevL‘lO/M Paged ofs White: File (PUPOFD) Canary: Loan File (PUPOD)  pjny, Customer (RC) Yg&gr
RS . ) . b ~




{1 Year Treasury l ' x—-lhte Caps)

! THIS ADJUSTABLE RATE RIDER is made thls 7t:h day of November ,1985 | and
is mcorporated into and shall be deemed to amend and. supplement the Mortgage, Deed of Trust or Secunty Deed (the
_“Secunty lnstrument") of the same date iven b% the undersigned (the ‘‘Borrower"’) to secure Rorrower’s Adjustable

Rate Note (the’ “Note") to m 5” PGS IN) LOAN IATION,

A CORPORAT (the “Lender‘ ¥ of the same date and covenng the property described in the Security Instrument
and located at: : T
501 7 STURDIVANT o " KLAMATH FALI.S. OREGON 97603

{ Property Addre»l

: THE NOTE CONTAlNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
: »AND THE: MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

o TE ‘CAN CHANGE AT ANY’ONE TIME AND THE MAXIMUM RATE THE BOR-
j_RO\NE MUST l AY ‘

Almn l()\-\l C OVE \A\Ts In addmon to the covenants and 'agreements made in the Security Instrument, Borrower
'tnd Lv.nder l'urlhcr covenant and agrec as; follows S i .

',!VTEREST RATE AND MONTHLY PAYMEN } CHANGES

The Note provrdes for an tmtlal mterest rate of 17 U Note provrdes for changes in the interest rate and the
= monlhl) pa) mcnts.a follows : 1

- DECEMBER , 19 86 | and on that day
N Each date on whtch my mterest rate could change i is called a “Change Date.”

_wnformation.” The Not
H0) Calculanon of Changes TR
. ::Before.cach’ Change Date, the Note: ‘Holder wnll calculate ‘my new interest rate by adding TWO AND
500/ 1000 . percentage pomts ‘(2,500 %) to.the Current Index. The Note Holder will then round the
" result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new mterest rate until the next Change Date.

The Note Holder wnll then determine the amount-of the monthly payment that would be sufficient to repay the
unpaid principal that [-am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments.; The result-of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes g

Thc interest rate Lam required to'pay at the first Change Date will not be greater than 11.750 9 orless than

y %..T crenﬂer. my interest rate will ne\‘er be increased or decreased on any single Change Date by more than
: ONE " AND 500/10 - percentage point(s) ( 1+300%) from the rate of interest I have been paying for the preceding
. twelve. months My mterest rate will never be greater thnn 1 5 2500, -

(E) Eﬂeetive Dat

T My new interest Tate wlll become eﬂ' eclive on ca »hangc Date l will pay the amount of my new monthly payment
5 ,;begmmng on the. first: monthly payment date after the -‘hange Date until the amount of my monthly payment changes -
_;vfagam s 3y . B :
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Uniform Covenant 17 of the Security Instry

Transfer of the Property or g Beneficial Int

if a beneficial interest i
prior written consent, Lender
by this Security Instrument; However, this o
as of the date of thjs Security Instrument.
submitted to Lender inf,
1o the transferee; and (b) L
assumption and that the risk
‘Lender, :

To the extent permitted by a
the ‘loa_n

assumption. = Lender may al
Lender and that obligates the transfer
Instrument. - ‘Borrower wily continue
Borrower in writing, :

If Lender exercises the option to require jm
tion. * The notice shall. p '

which BOrrowermust"p'ay all sum

s secured by th
nay invoke a

pplicable law, Lende
s0-require the
ee to keep all'the promis
0 be obligated under the

rovide a period of not less,

10tice of any‘changcs in my interest rate and the amount of my monthly- " :
The notice will include information required by law to be given me and
‘who will answer any question | may have regarding the notice,

BENEFICIAL INTEREST IN BORROWER

ment is amended to read as follows:
erest in Borrower.

T may charge a reasonable fee as a condition 10 Lender's consent 1o
iransfcrgc 1o sign an assumption agreement that is acceptable to:
es.and agreements made in the Note and in this Security: .-
Note and this Security Instrument unless Lender releases

ediéte pz_aynfném in_full, Lender shall give Borrower notice of accelera-
S n 30 days from the date the notice is delivered or mailed within
is“Sgéu‘rityilnst‘rumc‘m., If Borrower fails 10 pay these sums prior to the -

s permitted by this Security Instrument with

m

STATE OF OREGO COUNTY OF KLAMATH:

_Filed for recondlat requeést of
o t

the 19th day -
» and duly recorded in Voi, M35 g

——A.D.,, 19_85 g
of

Mo

"FEE  $25.00

11:36 oclock _A M
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