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- cia)” Code ‘as “the beneliciary may

as Grantor, .ASEEN. TITLE S§CESCROW:. . . INC. .. an Oregen Corporation et , as Trustee, and

as Be‘ﬁeﬂciary, - i aed o e } )
Lo ‘ WITNESSETH: T .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

... BlAMRLN.............. County, Oregon, described as: ) ‘ -

Lot 2, Block 7, Tract #1003, THIRD ADDITION TO MOYINA, EXCEPTING THEREFROM the _

Northerly,75, feet thereof and Lot 1, Block 7, SECOND ADDITION TO MOYINA, in

the Gounty of Klamathy- State of Oregon.
[V S VR N o2 ;

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR

TO ‘A ‘FIRST“TRUST"DEED* IN ‘FAVOR*OF ‘KLAMATH' FIRST*FEDERAL, SAVINGS AND 1OAN o

ASSOCIATION.

together with all and singular the t ts, heredit and appur and all other rights thereunto belonging or in anywise
now-or ‘herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

) FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of . THIRI " THOUSAND ‘FIVE AND:NO/100- ———
e P ($13,500.00) = e _' - ‘nfn"nrg, with interest thereon according to the terms of a promissory
note of even date Iw;ev_v_lfh, ;.N_:ya.bllo} ‘to beneliciary or order and made by grqntof, the final payment of principal and interest hereof, if
niot sooner paid, to be due and payable ... . November 15 - . - 19

The date of maturity of the debt secured by this instrument'is the date, stated above, on which the final installment of said note
becomes due and payable. In tho event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. . o R
The above described real property is not ently used for agri timber or g purp

Pen T Rl T Tl
To protect the security of this trust deed, grantor agrees: consent to the making ot any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easemnent or creating any restriction thereon: (c¢) join in any
and._.repair; not .to . sremove .or.demolisk .any building or . i h bording n_or other adreement atlecting this deed or the lien or char,
not (o commit or permit any waste ol said property, thiereol; '(d) reconvey, without warranty, all or any part of the property. The

1p;

2. To complete or. restore promptly and in good and k ke in_any. r y may be described as the “person or persons
manner any bm'ldi:‘g or .',,-.pm"me,',’g ,h%y may be constructed, damaged or  ledally entitled ‘thereto,””” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ail costs incurred therefor. be conclusive proot of the truthfulness thereof. Trustee's lees for any of the

. =3. To.comply' with all laws, ordi Tati £o , condi- - services mentioned in this paragraph shall be not less than $5.
# ind reatrictions affecting said property; il the_ benclicii 30 requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
i0- in ing euch 'ti pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-

require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or:olfices, as well as the cost of all lien searches made. the indebtedness hereby secured, enter upon and take possession ol said prop-
by 'filing- officers” or searching agencies as may be deemed desirable by  the erty or any part thereol, in its own name sue or otherwise collect the rents,
Leneliciary, - oo o - B issues and profits, including those past due and unpaid, and apply the same,
4. To p and y on the buildings: ‘“less costs of op. ion and i ¢ ing r ble attor-
now.or herealter-erected ‘on the aaid -aremises against loss or. damage by lire ney's fees upon any indebtedness secured hereby, and in such order. as bene-
and_ such other Razards, as “'f bﬁlkiigsmunfalgr lin‘l,eari time require, in | ficiary may determine.
an amount not-less than'$.... .. 1 e .V ., written'in * ‘11, The' entering upon and taking possession of said property, the
B bis“to the benel y, with loss payable to the latter; all - collection of such rents, issues and profits, or the proceeds of lire and other
licies of _insurance shall be i to the benel, 'y &s soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall {ail lor any reason to procure any such insurance and 0 property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira-. .waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount. ..:° . :12. Upor delault by grantor in pay of any indebted. secured
a_:llected under any lire or other insurance policy may be applied by benelfi- hereby or in his perlorm:nce of any agreement hereunder, the beneficiary may

o g . PR

ciary upon any indebtedness secured liereby and in such order as bencliciary . declare .all sums hereby i fiately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or * event the beneliciary at his election may p d to lforeclose this trust deed
any part- thereol, may be released to-frantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ot delault h der or any dverti: and sale. In the latter event the beneliciary or the trustee shall

act don; P}""“l.m i .':c h mtic':'. free trom const uction lens and to pay all :;cc'ufl: .l'h.d cn;;e 1'10 be_br:;ordu;l hin wri: l'"l nofk‘e. lo ! d;:l‘u“bll od hix emlect.;::

. To keep said prenu: T g y e, e 3ai escril rea roper| o satis: the obligation T
taxes, nueumentlplndv other. chardes that may be levied or assessed upon or hereby whereupon the trustee shaﬁ lque l{e time andyplace of ugle, give notice
against said propertydbelore any part of‘d such llxu,dareumenls and other l:ereol as then require% gg B’;w7 Jnsnd %r:c;ed to foreclose this trust deed in
charfen become past due or di a ptly deliver ip herefor ' " the provided in B to 86.795.
to beneliciary; uld the grantor fail to make payment of any taxes, assess- .
ments, insurance prcm:'mm? liens or cther charges payable by grantor, either ! nd' 3" A""‘."'E '"!“”t b;’ ;Omn‘:er;ced l’?reclomte by advertisement and
by _direct .payment . or. by . providing beneliciary with funds with which to "f' and at any lime prior 10 5 daya belore the date the trustee conducts the
make _such payment, beneliciary may,. at its option, make payment thereof, 5216 the grantor or any other person so privileged bIV ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured IPe delault or defauits. Il the delault consists of a lailure to pay, when due,
hereb her with the obligati N ibed, in paragraphs 6 and 7 of this sums secured by the m.ut‘deed, the delault may be cured by paying the
trust ):}"d' shall ‘be added to and become' irt of the debt securod by this entire amount due at the time of the cure other than such portion as would
trust’ deed, without waiver of ‘any ‘rights-arising from breach of ‘any. ot the - :not then be due had no delault occurred. Any other delault that is capable of
covenants: hereof .and for-such payme. wth interest. as aloresaid, the prop-. . ,being cured may be cured by tendering the performance required under the
erty hereinbelore described, as well. as_the, grantor, shall. be bound. to.the . Sllifation or trust deed. In’any case, in addition to curing the default or
un’;e extent that they are bound for ihe payment of the obligation herein =~ ‘.’;{,"""" the person elfecting the cure shall pay to the beneliciary all costs
described, and all ‘such” pay shall be! immediately due and payable with- - o0<l stpenses actuslly incurre e e coaqiation of the frust deed
out notice, and .the nonpayment.thereol shall, at the option ol the beneficiary, bar taw i frustee's and atiorney’'s fees no the P!
render, all sums secured by, this trust deed .immediately due and payable and . °Y 1AW
constitute a_breach ol this trust deed.’ B |

6. To' pay all costs,lees 'and ‘oxpenses:.of ‘this trust including the cost
of title_searchas well as the other:custs and. expenses of -the trustee i d

in connection with or in enlorcing this obliﬂaiion and trusteo’s and attorney’s

14. Otherwise, the sale shall be held on the date and at the time and
gllce deu‘ngted in the notice of sale or the time to which said sale may
be as pi ded by law. 'The n:'ru:,:::’ ma,;' u;" said property either

T _in separate parcels a: sell the 25 ]! t
auction fo the highest bi e of alt. Triste

in one  parcel or
i

R idder for cash, payable at the time of sale, Trustee
fees actually incurred. . 5 5 ha . H . s . e

.- To appear in.and defend.any action or proceeding purporting to. "tha’-’ ;‘:’":; ‘:’ '.o'“"d?"l‘;:""r"m';;‘d:;‘:’ tn form “o‘f’q""’d 3!' law wn::}'il’i;’_é
affect the ty rights or powers of beneliciary o trustee; and in any sult, plied. The recitals in the deed of any matters of fact shall be conclusi f
action or proceeding in which the bensliciary or trulllee may appear, the hiul lusive prool

o A T N b . € -8  of . thereol. Any person, excluding the trustee, but including
any suit lor the foreclosure of ‘this deed,  to pay-all: costs -and ‘expenses,. in-.; -5 5 3
cluding - evidence of title and the benliciary’s or -trust torney’s lees; the , the ".',""". and beneliciary, may purchase at the sale.
amount of atiorney's lees mentioned in this paragcraph 7 in all cases shall be N 15. When trustee sells pursuant to the powers vided herein, trintee
tixed by the trial court and In the event of an appeal lromi-any judgment or ° shall apply the proceeds of sale to payment of (1) -K?’..pm... of sate, in-
decres of .the trial courl,. grantor furiher lﬁl“l to: pay- such sum as the ap - ‘cluding the_compensation of the trustee and a reasonable charge by trustee's
pellate court shall adj [ blo an the beneliciary’s or trustee's attor-  attorney, (2) to the oblgation securwd by the trust deed, (J) (o all persons
ney's fees on such appeal. Aaving recorded Hena o et to the interest of the trustes in the truet

¢ is mutually agreed that: .. -- . 4., deed as ‘Mt interests may appesr in liho wrder olilhv_h rriority and (4) the

s n itted

:.-Ir ':lw lovm,lv thudanyfonhn.:‘;adl c;l‘ ukzpu; ’nyﬂol'!l :. ul"o..n' \."‘::P"‘"\ L any. o the grantor or to N 0 such
under the right ol eminent domaln or condemnation, bensliclary shall have 0 L L 16. Reneliclary may trom time to time appoint |
right, it:it so elects, to require that kil ‘or oy ﬁ::lonorl’ 'wc.m:m rn.;mzlé work 10 any frustes pt b Y eroin aume (o time appo oot oot of 3 heres

as compensation for such taking, whi:h are
to all ble costs,

g under. Upon such appaintment, and without conveyance (o the swccessor
pay r ¥ a 4 o lons by pald of 4 atoe, !‘? latt hatl b tod with all titl 3

i d by grantor in auch proceedings, shall Bs paid to bencliciary and " or shall De ves with all title, powers and duties conferred

f;’ﬁ:} byyit ‘liu! upon any ufwnabit conts and CIPCP:IGI and afforney's fees, UPON Any trustes herein named or appointed hereunder. Each such a pointment

Tofh in the trial and Hate courts, ily paid or incurred by bene- and substitution shall be made by written instrument executed by neliciary,

ticiary in such proceedings, and the b:lnnca applied upon‘l:e indebtedness :::kx' "‘:':';':0;:3"’;":’ in the Tn".'f:":'.f records °m’l :":’?”:'.?pg?':f;" m

secured, hereby; and: tor. agrees, &t . its own expense, to take such .actions .. B

and '.x*ecue{: l):ac: img:rncn!- ‘:- “shall be' nccolue; in"obtaining such com. - ©f the successor trustee.

pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly execufed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

liciazy, payment ol its Ifees and presentation ol this deed and the note for obligated to rotily any party hereto of penrﬁng sale under any other deed of

endorsement (in case of full Y , for Mlation), h 1! trust or of any action o;cgroceedinﬂ in which grantor, beneficiary or trustee

the liability of any person lor the pay of the indebted: trustce may shall be a party unless s: action or proceeding is brought by trustee.

NOTE: The ‘Trust Déed: Act provides that the:tiustee hereundar must be- sither an atfomey, ‘Who Is' dn aétive’ member ‘of the Oregon State Bar, o bank, trust oompurw
or savings ;ond. loan: iati sthorized .ta.do .busi nder the laws .of Oregon. or. the United States, g title i ized to inture title to rea
property of this state, its subsidiaries, offiiiates, agents or branches, the United Statet or any agency theucf, or an escrow ogent licensed under ORS 894,505 1o 696.585.




Tha grantor wuranta that the proeeodl ol fhe loln reprelemed by tho above duarlbed note and this trust deed are:
(a)* primarily -for.. grantor’s p lamily,. ultural purposes (sco Impommt Notico below),
(b)- for an organization,.or Ceven if grantor is a mfuml ) m lor i or cial purposes other than agricultural
purposu. .
: -This deed applies !o, mutes to tha beneht o! .and binds-all partul horo!a, tbetr heirs, legatees, devisees, administrators, execu-
tors, p tives, . s and assigns. “The ‘term beneficiary' shall. mean the holder and owner, including pledgee, of the
contnct oacurod hereby, whether or. not imed_as a beneficiary herein. In /onstnuné this deed and whenever the context so requires, the
d md tbe ueuler, and the ingul des the plural.

IN WI TNESS WHEREOF, said; grantor has hateunto set v s hand the day and year first above written.

. |MPOI1AN‘I' NOTIC& Dthh. by lnlng) ou', whldml-f wammy (c) or {b) Il :
? (0] 'is applicable‘and the* beneficlary is o creditor..
"l’rurh-lu-hudina Act. ond ., losulcﬂon z, Hu
~M Iuh by od

.. STATE.OF OREGON, County. ot

§ L J—

ﬂduly mom, ‘did say thnt the fo is the.
. id a.nd “that the Ia“er is the
b - 0‘

a oorpora!lon, and that the leal affixed to the foregoing instrument is the
corporata seal of said ‘corporation and that the instrument was signed and
. aea!ed in behall of said. corporatnon by authority of its board of disectors;
k ledged said instr ¢t to be its voluntary act

Notary Public for Oregon (OFFICIAL
Public for O . s

] is the legal 5 “socured by the foregoing trust deed. All sums secured by said
“trust deed he bocn tully pa d tlsllod. You honby are dlrocted on pa ment to you of any sums owing to you under the terms of
‘sald ‘trust "deed or' puriuimt i stat evidénces' of ‘indebtednsss. se by sald trust deed (which are delivered fo you
herewith together wlth said muz dood) And to" raconvoy, . 10 the tios dodﬂn-tod by the terms of urd trust deed the

STATE OF OREGON,
. County of. ....._..K.lﬁmﬂ.th.____.__..
A" . I certify that the wzt.hm instrument
was received for record on the _19thday
ey 19.83,

Ty \M‘_'\ N3 MK | CAURERS §n e oAl =3327.... o'clock.
in book/rod‘volume No. .......@.5.... .. on
18008 oras lee/ﬁloémtlw-
ment/microtilm/reception No. 932363,

- ‘Record of Mortgages of said County.
- Witness my hand and: oeal of

Grantor

T AHR

3737 Shasta“““ A0 TEIRe

Kla&&ﬁ@ils, OR 97603 lp

AFI’ER RECORDING NE‘I’URN JJo..
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