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Made this_118th it : '

wervecner.. HOTeinatter called Mortgages,
“ive hou.s.an.d..g.ud...n.c»l,;l ;

n.consideration. of . TIImEEn
. N Dollars, to him paid by gaid mortgagee, doeslwmby{mnt,
- bargain,.sell and convey. unto said mortgagee, his heirs, executors, administrators and assj ¥
erty situated in... ' ath .. '

-County, State,

%, that certain real prop.
of Oregon, bounded and described as c

|| Lot 6 in Block 1 oF ‘TRAct o
~|| . P1at thereof on file in_the offj

NA WOOR s according to the officia]
the -C Y Clerk of Klamath County,

Oregon.

{IF SPACE INSUFFICIENT, cof

NTINUE DESCRIPTION, ON REVERSE SiDg) . B ARG DR
ot Togeﬂgen.witln:al_l;,and: ingular..the .1 ,_hereditameénis and appurtenances. thereunto belonging or in anywise appertaining,
Jand, which may_he egl_tqr'g'har,etg_, belong or apportain, -and the rents, issuas -and profits therelrom,
.- < premises‘ at} the "ﬁrzZa ofi the -’a'io_d;tlon ‘of’ this ‘mortage ‘o " at any
o - ] Vi 4. Ta Hays and do.Hold  the’ Wi ;

issue and any and ajlf fixture,

“time' duting the term of this mortgage, ’
mortgagee, his heirs, executors, administrators and

missory nofe, described as Iqllol;s:

assigns forever, )
: This‘mo(tga@ ia intended

Mpon said .

The date of maturity of the dept secured by this mortgage is (he date on which the last
--Navember 30 1586, . : - '

t ipal pay t b s due, to-wit:
The mortgagor warrants that the proceeds of the l&d'fop’r'nuri!éd by the above déscribed note and this mortgage are. ' ‘
(a)* primarily for mortdagor's personal, fami) .,Imuulnold;:or agricultural purposes (see Im
{b) ordln ordanisation or {even it mortgagor is &' natural !nuon) are’ for H
zaid mortga, i

dor covenants to and with ¢,
Premises and has a valid,

agri :ta-ay purpou..
that he is lawlully seised in fee simple of sajd

- and. will warrant ind foreves deldnd ; o, same. agai 8¢ &)
‘any paret of said ‘np’o'l' 'iten'ul?;i 'tmb'nid’ {l,n ivl?;p A.“,}'.Tl !
or this mortgade or the note above described, when

and all liens 8 that are or ma

buildings now. on or which ma
in the sum of
have all polici
Premises

aons; that: he)wis -pay sajd.
taxes, lmtm‘nn.é 'anL o arge:
due and payable and befo,
y become lieny o,
be he(eqlter er

. that while

of every nature which may be levied or assessed againse said Propesty,

e the same may become delinquent; that he will pPromptly pay and satisly any N

n the premises or any part thereof superior o the jj i mortdage; that he wil] keep the - {17

ected on the Premises insured j H or damage by tire, with exrended_cnvgn‘e,

pany or H le to the mortgagee, and wil}

st may appear and will deliver all po insur.nge on said
building and l'mpmveq'upl,s 90 adyd-premises-in good repair, and ‘will,

rigagor shall kee, and perform the Covenants hereirt “co, il 4

all remain in tul}

any lien, encumbrances or insur-
) i ANy payment so made shall be added to and become a part of the debs
Y N 4o, and shall' b ® 8ame rate as said note without H right arising to the mortdagee for breach of
covenant. And this mortgage may be loreclosed for principal, int all I mortdagee at any time while the mortgagor neglects to repay
any sums so paid by the mortdagee. . - .

LL}[ In the even(‘.ol.l\hnyj 8uit ‘or adtio; the losing: party. in sich suif-or act: to

incurred by the prevailing party. therein for title Teports and title search, all statutory coses and disbursern, h er Sum as the trial cours
Tadiudge seasoriable (as (Phe prevailing partyls jatforpey's feey in:such §uif of action, and if an ‘appeal’is taken from any. judg, decree

“losing party further promises L0 pay such sum as the appellate cours shall adjy Ige re: i
sums to be included in the court’s decree. Each and all of the covenants and agr, e,
tors and assigns of said mortdagor and of said mortdagee reapectively. In case suit or action is commenced
of the mMortdagee, appoint & receiver to collect the rents and profits An'linf H th
Lirse deducting alf proper charges and ttend;, ion of

n constru; 3

8 the
I ing this mortgage, it is understood thay -
pronoun shall be i

o A
"% fees on such appeal, all susch :
all apply “to and bind the heirs, executors, administra-. K
i 'dage, the court may, upon X :
forecy » and apply the same,

or decree,

that it the context o TeQuires, the singular
and that g ly all g ical ch. shall be made,

*IMPORTANT NOTICE: Dolete, by lining out,
:irib) is not.applicable; - if. warm V-1 iv.opplicable, the: mortgages. Must
«:comply with the, Touh.i %ﬂﬁiw.ﬂs?xﬁﬂi'zmv'@"msl b

" quired disclisUres; log.\lzw Pose, if this insy

whichever warmranty (a) or

"mgﬂn,;n. . Vo S
. ni¥/purpose "t is to be a FiRST ;
lien’fo finagen, MiBwrchase 6f o dwelling, use Sy Form No. 1305 or - -

*quivalinga Bt ' ihli ,r.?."'nff:n ‘ cs"-ugrm be, a fint lien, use SN Form
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qu Rox. 3456 . i % 46215 SOUTH SIXTH STREET .,
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_ gon__97623 '/ 1?1 E o KIAMATH FALLS, ORcON o760t .., Maturity om_Nmmbgr_BD;, 1986 |
.,‘-abnnow&ﬁfs‘nnme AND ADDRESS LENDER’S NAME AND ADDRESS Loan Amount 5 .5,000.00
"I” includes each borrower above, jointly and severally. "You" means the lender, its successors and assugns. Renewal Of
[} promlse o' pay‘lo vou. or your order, at your address listed above the
PRINCIPAL sum of _Five’ thousand ‘and ‘no/: 100---- TELCOPTHY Sndmansetdanmmm i ee = Potlars § 5, 000, 00neemnnaa
A.Slngle“' ce: 1 hava recaiv allonhlspv sum Noaddmonal dvances are lated under this note.
‘K] Multiple Advance: The principal sim shown above is tha’ maxi -Bmolint 'of principal | can borrow under this note. As of today | have received [
BTt N he amount 68 s S Lo il nas “and future brincipal sdv are cor lated.
Conditions: The conditions for future advances are —Request by Qﬂﬂﬁmg.t_ﬁﬂ.d_jpnrﬂva] of officer.

b4l Open End Credit: You and! agree that | may borrow up to the maximum amount of principal more than one time. This feature is subject to all other [
conditions and expires no later than _NOovember 30 19

O closed End Credit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions).
PURPOSE: The purpose of this loan is _-Qnelam_tundsinr_mnmg_tn_ﬂama_th_ﬁaus_md_sm_umg_s i

INTEREST: | agree 10 pay interest on the principat balance(s) owing from time to nma as stated in this section. Busines S.
[ Fixed Rate: | agree to pay interest at the fixed, simple rate of Lol siiu 9% per year.
K] Vamblo Rate: tagree tn pay interest at lhe initial simple rate of 13 50 % per year. Thus rate may change as stated below.
ﬂ Index Rate: The fulure vate will be "A -4 ﬂ% above _ wme followmg index rate:

- S =

[J No Index: The future rate wull nol be sub‘ec( to any mlernal or ex(emal mdex it wull be ennrely in your control. o
ﬂ" quency and Timing: The fate o this note may increase as often:as.— daily

An increase in the index will take effect _on_dat.emf rhannn
O Limitations: The rate on this note will not at any time {(and no matter what happens to any index rate used) go above or below these limits:
O Maximum Rnto. The rale will nol g0 above - __— o ) i
“ I Minimurm Rte: The rate will not go below __ S
Post Maturity Rate: | agree to pay interest on the principal owing after maturity, and until paid i in. lull as stated below: ]
o K O on the same fixed or variab! ect before tppw(llv]as_lyqdu‘ca_md above). " . B
.+ [Jat'a rate equal to 24 0% .- A T : :

ot

the following additional charges _LQanEEES_SﬁQ&D_ .

[3ADDITIONAL CHARGES: In a%dmon f!_o interest, | 5] have pai¢ ] agree to pay

dayof §
lhereaﬂer The final payment of the emue unpaid balance of

prmcnpa an : lmq;ast wul'

8] Effect of v-mm. Rat

7 i} l'\x”\‘bﬁ\ seesrdyides tys D

! SIBNA‘I‘UHES“ | AGREE TO' THE TERMS OF THIS NOTE (INCLUDING
“THOSE "ON THE THER‘SlDE) ! havo recewed a _copy on‘todavs dale

Thw*mﬁon is-forl'ydur-internal -use. Il rﬁéy notsincluda’* every-agree:

entar.item.af collajecal. secun;mglh:s note You. 3 osehdyucumyby, .
vommmg i1 1rom this section. ) . v

the 19¢th

oclock P M., and duly recorded in Vol. _I.__.____
~_onPage 18826 .

‘Evelyn. Biehn, gxunty Clerk i Zﬁ

AD, 19 85 at 6106
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