|l vuired disclosures; for this purpose, if th

b

THIS:MORTGAGE, Made this. . - .

day of November.

.An...e.st.at.e:_.jn...f.ea..simnla

BASINi.;EBESH.fARMS,...INC.....an...Oregnn...C linpnnatinn

SOUTH _YALLEY STATE_BANK

hereinafter called Mortgagor,

NO/100-

WITNESSETH, That said mortgagor, in consideration of

hereinafter called Mortgagee,
........ T HREE..HUNDRED..IHENI.Y...EIV.E-.IHOUSAND_

Dollars, to him paid by said mortgagee, docs hereby grant,

bargain, sell and convey unto said mortgagee, his heirs,
erty situated in KLAMA

That portion of
Willamette Merid

right of way and

Together with all and singul,
and which may herealter
premises at the time of
To Have and to
forever.

the t. ,
thereto belong or appertain,
the execution of this mortgage

Hold the said premises with the

or at any

¢ appurter
assigns

A promissory note dated November 8, 1985 in
~installments of $1,810.00 P
BASIN FRESH FARMS, INC

The da
Octobe

, 19.

any part of said note remains unpaid ke will pay all taxes,
or this mortgage or the note above described, when due
and all liens or encumbrances that are or may become liens on
buildings now on or which may be herealter
0

in the sum of $.

executors, administrators and
County, State of Oregon,

the SISE} of Section 18, Township 40 South,
ian, lying Sout_her]y,and‘Nesesterly of the Sou

Norther1y and.Easterly‘XOfthe Klamath Irrigation District Mo, 5 Drain, |

ances unto the said mortgagee, his heirs,

lus interest at Prime plus 3.5%
-» an Oregon Corporation.

of (hé debt secured by this mortdage is the date on which the last scheduled

and will warrant and forever defend the same against all persons; that he will

assigns, that certain real prop-
bounded and described as follows, to-wit:

Range 10 East of the
thern Pacific Railroad

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

reditamerts and appurtenances thereunto belonging or in anywise appertaining,
and the runts,

issues and profits therefrom, and any and all fixtures upon said
time during the term of this mortgage.
executors, administrators and

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

the amount of $325,000.00 payable in 36

interest, executed by

y the above described note and this mortfage are:

hold or agricultural
person) are for business or commercial purposes.

b heirs, executors, administrators and assigns, that he is lawtully seized in fee simple of saxid

purposes (see lmpo_runt Notice below),

purposes other than agricultural

pay said note, principal and interest according to the terms thereol; that while
er charges of every nature which may be levied or assessed against said property,
becorne delinquent; isly any
i i age; that he will keép the

with extended coverage,

e same may

have all policies of insurance

premises to the mortdagee as soon as insured;
any waste ol said premises, Now, therelore, if sai
terms, this conveyance shall be void, but o,
ment ol said no i

and this mortgage may be loreclosed

ance pi H 1 as above p ided for, the mortgagee may at his

secured by this mortgage, and shall

covenant. And this mortgage may be

any sums 8o paid by the mortgagee,
In the event of

incurred by the prevailing party therein lor title reports and title

adjudge reasonable as the il

losing party lurther promises to

sums to be included 'in the court's

tors and assigns ol said

of the mortdagee, appoint a receiver to

fiest deducting all proper charges and

option
foreclosed for Pprincipal,

pronoun shall be taken to mean and include the plural,

mortgagor shall fail to pay any
do »0,
bear interest at the same rate as said note without
interest and all

out ol said premines during the pendency ol
of said trust,
In construing this mortga, e, it is understood that tho mortgagor or mortdagee may be more than one person; that il the context so requires, the singular

Ao i 4 t & Hy all g ' hanges shall be made,

_mortgage to secure the performance of all of said
or il proceedings of any kind be taken to foreclose prem-
amount unpaid on ui«{ note and on this mortgage at once due and payable,

taxes or charges of any lien, encumbrances or insur-
payment so made shall be added to and become a part of the dedt
waiver, however, of any right arising to the mort, for of
sums paid by the mortdagee at any time while the mortgagor neglects to repay

and any

any suit or action being instituted t0_foreclose this mortgagde, the losing party in such suit or action agrees to pay
search, all statutory costs and disbursements and such further sum as

rad 8

may
il an appeal is taken trom any or decree d therein the

vailing party’s “attorney's lees on such appeal, all such
d shall apply to and bind the heirs, executors, administra-
or_action is commenced to foreclose this mortgage, the court may, upon
such foreclosure, and apply the
direct in its judgment or decree.

same,
a3 the court may

Y

assumed and implicd to make the provisions hereof apply equally to

cor

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is not licable; if y {a} is applicable, the igee MUST
comply with the Truthein-lending Act and Regulation Z by making re-

is @ is to bs o FIRST
use S-N Form No. 1305 or
a first lien, use S-N Form

‘-;llon 6* finance the purchase of éwolllny,
e nfs.. It “this_instrument Is NOT fo be
No.' 1 A or, equjvalent.

YO TSTATEDF 0REGON, County of

' R ¥.appeared the above

the masculine, the lon_vinin:n:’nd ﬂ'ne_.pey'ru,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and tha
to .

and year first above written.
S, INC
2,

November. 8.4 i85 .

v i Personally, ;
“an . Oregon:Eorporation
o SR

Rl ‘: .

lent.of Basin_Fresh Farms, Inc_,
hi y act and deed.
KA ... Public for Oregon '

ion expires:

- MORTGAGE

SOUTHVALLEY STATE ANk
2. 0. BOX 5210 ’
KLAMATH FALLS, OREGON 9760]

"SPACE; RESERVED

STATE OF OREGON, }ss ‘
T certify that the within instru-
ment was received for record on the' ;
A9th. day of .. November. 19.83,; -
-.0'clock. B_M., and recorded:
in book/reel/volume. No.. M85 :
page.. 18828 -or as document/fee/File/
instrument /microfilm No. 33576 . ‘
Record of Mortgages of said County. "
Witness my hand and seal of
County affixed. .
Evelyn Biehn,,County Clerk

TnLe

Deputy

(DON'T USK THIs

FOR RECORDING
LABEL IN COUN.
TIKS WHERE
usxD.)




