TRUST DEED, made this , coirday of ... .- ceosaesrer :
***GLH“NEJOPNS'HNANDMEWEJM
....................._.......................:.................,..........asgmntor,WilliamSisemore.astmstee.and' L
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws oftha” .- -
United States, as beneficiary; ) : T

. NESSETH: y .
- 'Thé" grantor irrevocably, grants,”bargains, salls k ys to theitrustee, in trust, with power of sale, the property’ .
.++ - KlamathCounty, Oregon, de cribed as: I ' S

Lot 14 in Block 1 of Tr}act}lﬁS,ﬁMIgACLEgm , according to the official
plat thereof on file in the“office’ of ‘thé Coanty Clerk of Klamath, County,

Oregon. )

£ nor

Grantor's performance’ gndet this t;ustfaeéd and the note it secures may not be’’
assigned to or be assumed by ‘another oar i

85 NOY 20~

ty. In the event of an attempted assign t

or assumption, the entire unpaid balance: shall become immediately due and payablex

- which said described real property is not currently used for agricultural, timber or grazing purposes,

‘ together with,  and; singiler the ‘sppurtenances, + ts, heredit ts, rents, issues, profits, water rights, easements or privileges now or
 hereafter halonging to, derived from or in anywise appertaining to the above described premises, and all - plumbing, lighting, heating, venti-
“lating, 'iirggﬁndifj_onil;é:« refrigerating, watering and irrigation apparatus, equipment and fixtures, together with“all awnings, venetian blinds, floor ;
coveting-'in place‘;ﬁcb as wall-to-wall carpeting and linol hades and built-in appliances now or heresfter installed in or used in connection H
.&igﬁ:'iﬁe above ‘des‘cered,pr'e 5. including all interest therein which the grantor has or may hereafter acquire. for the purpose of securing ;

“performente_of each-agreement of the grantor herein contained ‘and the payment of the sum oiﬁmTHmsmmemmmm/loo
PR £ JMSER. ¥ OOk poliars, with interest thereon according to the terms of a promissory note of asven date herewith, payable to the

"beneficiary or.order and’ mads by the grantor, principal and interest being peyable in monthly installments of §....97.20.. ... commencing
LI b = o A0y 19 .85... P :

A R v o . . -

This trist deed shall further secure the payment of such additlonal money, . acquisition of the property ty the beneflclary after default, any balance remaining In the
it coy, as may be loaned fter by. the vy to the grantor 'or others  reserve account shall be eredited to the d It any ized
having an interest in‘the above ducﬂbe:iﬂrmpert{. as may be evidenced by a for taves, 4 and at sy
pote or notes. If the indebtedness sccu by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one mnote, the beneficiary may credit payments recelved by it U  Getieit to the benefleiary upon demand, and if pot paid within ten days after such demsnd,
iy of ‘#aid_motes or part of any payment on ome note and part on auother,  the beneliclary sy at lts option add the amount of such geflcit to the prineipal of the

d
a3 the beneficiary may elect. obligation seeured hereby. [N

The !nnwr hereby covenants to and with the: trustee and ‘the beneficlary . - Should the grantor fail to keep sny of the foregoing covenants, thea tho
herein that the sald premises and pl'ogeny conveyed by this trust deed are beneficiary may at its option carry out ths same, and all its expenditures there-
frea and clear of all encumbrances and that the grantor will and his helrs,  for shall draw interest at the rate specified in the note, shall repaysble by
executors An rs shall warrant and defond his sald title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
sgainst the claims of ail. persons whomsoever,®, ... this connection, the beneficiary shall have the right In its discretion to complete
s any improvements made on sald premises and also to make such repairs to sald
The snnwr covenants and agrees to pay sald nota‘according to the terms  property as in its sole discretion it may deem necessary or advisable,
thereof and, when due,-alt taxes, ‘assessments and other charges levied against
nid properiy' to 'kcee aald property free from all encumbrances having pre- The grantor further agrees to comgly with all laws, ordinances, regulations,
ce Over {bis trust deed; to complete all buildings in course of | ts, ait! and restrictions affecting sald property; to pay all costo,
or h €0l d on said within six months from the date fees and expenses of this trust, including the cost of title mearch, as well a8
hercof or the date construction is thereafter commenced; to repair and zestore  the other costs and expenscs of the trustee Incurred in connection with” or
promptly and In good workmanltke manner any bullding or imp t on n enforcing s and trustce’s and attotney’s fees actually incurred;
sald property w may or destroyed an p?. when due, all - to appeat in-and defend any action or glroccedlnz purporting to affect the secur-
therefor; to sllow beneficiary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to all
times during construction; to replace :l;_{ work or materials unsatisfactory to  costs and ecxpenses, including cost of evidence of title and attorney’s fees in a
beneficlary within fifteen days after tten notice from beneficiary of such reasonable sum to be fixed by the court, fn any such action or p m
fact; oot to remove or destroy an{ bulldln% or jmprovements now or hereatter which the beneficiary or trustee may upfcar and in any suit brought by beme
d s to keep all buildings and improvements now or gcl?’ry to foreclose this deed, and ail sald sums shall he secured by this trust
eed. R

n sald p
heresfter crected upon. said prorn in good repalr and to commit or sulfer
no waste of sald p‘zmllu: to eep’ all % 14

ulldings, property and improvements
gow or hereafter erected on sald D d against loss The beneficiary will furnish to the grantor on written request therefor nn
by fire or such other hazards as the beneficlary may from time to time require,  annual Statement of account but shall mot be obligated or required to turnish
in s sum not less than the original principal sum of the note or obllgation any further statements of sccount.
secured by this trust deed, in a company or companies acceptable to the bene.
ticiary, and to dellver the original policy ‘of Insurance in correct form and with 1t Is mutually agreed that:
approved loss payable clause in favor of the bepeficlary attached and with -
remium . paid, to the principal place of busl of the b v at least 1. In the event that any portion or all of said propertz shall be takem
days prior o effective date ‘of any such policy of {nsurance. It  under the right of eminent domain or condemnation, the beneficiary shall have
- BB sald policy of fnsurance is not so " the b y ts own the right to commence, prosecute in its own name, a] gear in or defend any.-oo-.
fon_ obtain for_the benefit Of-the beneficiary, which insurance '.lo.:l;l o‘r ll'm:oc:d‘l’mz‘s‘. ‘c')‘r to ;mke 'u:y N“I;lpm"!l‘l“ll:e (l»‘r seitlement In eo;naeuon :Irzh
hail Haht Soreanbar® the 4l . . i u ng and, 20 elects, to requite that all or any portion of the money s
L be by the' g uring: the fil term of ~'.'M policy”thus payable as compensation for such taking, which are in excess of the amount re..

ents, and gosernmental charges levled or assessed against th described pro-  And appll po! ) 4 costa and exp
perty and insurance premium while the Indebtedness secured hereby s in excess of 80% {::l'. :e‘?:*:;;ﬂ M uponoghl:cl‘::?:gt; n:":e s‘;gg:‘;'lh?"l:yyﬂf: dpw%
of the lesser of the original purchase price paid by the grantor at the time the loan was o %, " ex:;eme. to take such ctl and ,..'.un‘

¥y In

BU
such p i promptly upon the beneficlary’s.

o).)ulned. WL .;‘\; v quired to pay all reasonablo costs, expenses and attomney’s fees n .

qhat for the purpose of ‘providing regilarly for the prompt payment of all taxes, ©F lﬂlﬂu’“g by the fn such p di shall be pald to the B

assessm e ahove edbl;nhélnzu n an te Andl“d (s
P

e
prinelpal request. e
an the date installments ourhdm! and lnterest are pagable an amount equal to 1/13 2. At any time and from time to time upon written rosnut of the dimes -
of the tazes, assessments, ather charges dug and payable with respect to sald property  flclary, payment of its tees and presentation o this deed and the nots for em-
within each suceceding 13 months and also 1/36 of the insurance premtum payabls with  dorsement (in case of full reconveyance, for cancellation), without .
respect to sald property- within each succeeding three yeals while this Trust Deed is in lllbﬂlt{ of any person for the payment 'of the Indebtedness, the trustee may (&)
effect as estimated and directed-by the beneflclary. Beneficlary shall to the grantor  conseni to the making of any map or dﬂn of said property: (b) join In’ .

o e o et

Yy
interest oo sald amounts at a.rate not fess than the highest rata authotlisd to be pald  any easement or creating and restric thereon, (c) )
unts minua 3 /4 of 19, If such rate s less than  oOFf ‘other agreement affectiog this deed or the Hlen or charge h + (d) reconvey,

by, banks op their open passbook aceol of
49, the rate of nterest pald shall be 4%. Interest Whall’ be computed on the merage  Wwithout warranty, all or nz part of the property. The tee in any recoavey-
monthly balancs in the account and shall pald quarterly to the grantor by crediting  ARCo rny be described as the “‘person or persons legslly entitled thereto™ snd"
to the escrow account the amount of the Interest due. the recitals therein of any mattera or facts shall be dn-lvw of the
[ : . : o truthfulness thereof. Trustec's feea for any of the ‘services In paragraph
While the grantor Is to pay any azd all fases, assessments and otbec clarges levied - S. As :ddglgﬁ -e}nﬁg.s(mrﬂl} ?e?ebysu?ﬂ:m to.bwenduy; dnrln.’ -tb'

or assessed gt s property, or any part therect, before Lhe sme begin t bear  continuance of these trusts all rents, issues, royalties and profits of the
interest and also to pay premiums on all insurance pollcles upon said property, such pay- perty affected b this deed and of any personal property located thereom. Until
ments are to be made through the beneficiary, as aforesald. The grantor hereby suthorizes or shall delault In the of any ind d 4 hereby or In
e, s 8 i, e 3 e S i ot s paries S ereem e e T Sy
against sald property ¢ amounts ‘as statements thereo ' lect ‘all such rents, issues, royalties and profits esrmed: t0: defauit s thay:
eollector of ‘such taxer, or other. charges, and-to pay. Lhe lnsurancs ‘premiums  become due” and 2 sable. 'Upon any oy the M.Tﬂni‘hv’
{! ‘by the uriers of 1helr Tep.  fielary may at any time without notice, either in persos, by agemt o 0y

in amounts shown ‘on -the’ 23
resentatites and to- withdraw -ihe ‘sums which ' may -be- required. from the . reserya .account, eiver to be appointed by a court, and without regard sdaquacy 9
{f any, established for that purpose. The grantor agrees in no erent to hold the beneficiary celver, tor urepo i h,,{y‘,‘, d, enter m“.,d take ! .
resporsiible for fallure to hate any fnsurance written or for any loss or damage growing  said property, or any part thereof, in its own name sue fof OF, §
out of & defect in any jnsurance poliey, and the beneficlary bereby is suthorized, in the the . rents, issues and profits, {ncluding those past due «|

event of any loss, to compromise and settle with any ipsurance company and to apply any  the same, less costs and expenses of ‘:x:rmou and collection, including reasos~
such Insurance recelpts upon the gbligations secured by this trust deed. In computing the able attorney's fees, upon any ladeb eas secured hereby, and fn soch
amount of, the indebtedness for payment amt satlsfactlon in full or upon sale or other as the beneflclary may determine.

i
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7. After defatlt agq tme prior to fye days before the date gor

by the Trustee for the,'?:i’;ua': ll;l:. the grantor or other person g0

glvue ed may pay eilhe entire o then due under thia doed and
e o secy,
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bligations red thereby (inciudjn ©0sts and expenses actually ‘incurreq
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.‘Un;_tadnsluu:} mlbla, at. ths'wggmo'l.,me. Tru ma; polnpono‘g:ln:’o! all g;
; :01.881d property o - and’ place
'::{;v’a%d ul"mm'}fln;e _to tim hi{lereuur may. po-ppgge, the ‘sal jvg:?#c"pn-

ey of the
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USTDEED

Cirpieg L8 Mk

- Gremitos, 1

‘7O ,
KLAMATH FIRsT FEDERAL SAVINGS
AND LOAN ASsOCiaTION
: L ) * :Beneficlary
. i After Recording Rerun-; To: - :
G - KLAMATH  FiRsT FEDERAL .sAVINGS
‘o AND LOAN ASSOCIATION

. STATEOF OREGON
~County of

1 certify ‘that the within instrument
was recelved for the .20th
day of .. b 1985
“at. 1031 M dnd e cérded
Inbook':. M85 . oh ‘page 18834,
Record of Mortgages: of said’ County,

Witness my hang and seal of County

Evelyn By

., Tj@mac,ﬁsz:/o,/<g‘_gi |
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