ortgagor”, and FIRST INTERSTATE BANK OF EGON, N.A,, hereinafter called “Mortgages” whoso address is

Klgtiath Falls; OR "97601

t her v.ith the t ts, hereditaments and appur now or h fter th 0 belonging or in anywise appertaining; also all such m:, eqmr;-
ment.and fixtures now or hereafter situate on said Ppremises, es ere ever fumished by fandlords in letting unfurnished buildings similar to the one si don the .
real property hereinabove described, including, but not exclug ely, all fi and ! Property used or intended for use for plumbing, lighting, heating,
‘cooking, Lcooling, ventilsting o;}rjﬁgg_ﬁpg,ilipo!eqm and other flooi,_epvgrings attached to floors, and shelving, counters, and other store, office and trade fixtures;

DI 1

also the rents, issues and profits arising from or in connection with ths'mivd reel and personal property or any part thereof,

To Have and To Hold the samo unto the Mortgages, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and With’ thi: Mortgagee, that he is lawfully seized in fee simple of the said real property; that ‘b 5 the
absolute owner of the seid personal property,

=% BL0IIsT bun 3goxroy 4 rrysd

tfonned;andtoncumﬂmpaymcntofaearuin promi & by _Larry L. Garrett and Patricia AMt'

and

dated November 20 3 _ e +inthe amount of $ _95349.53

which if not sooner paid; shall be due and Payableon. - . ...

BENM T rraes

voroReng; iy

The ‘Mortgagor doas hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness h by , i the amount of the indebt-
with interest, as prescribed by said nots, and ali taxes, liens and utility d ] the full insurable value of such building or -
charges :hfpon said premisses or for services fumnished thereto, buildings is less than the hereby ., in which event the

P4 Mortgagor shall insure to the amount of the full insurable value); that all

2. That he will not commit OF permit strip or waste of the said policies of insurance upon said Bremises, including policies in
Premisesior any part thereof: that he will keep the real and personal
property; hereinabove describod in good order and repsir snd In tenant. \ . he Mortgeges shall require
able cohdltion: that he wil) promptly comply with any and all munlel- ond shall provide, in such form os the Mortgagee may prescribe, that loss
pal and ‘ovemmental rules and reguletl i shall be payable to the Mortgagee; thay- sl such :policies and recsipts
if any of the said : showing full payment of premiums therefor shall be delivered to and ra-

i e tained by the Mortgagee * during the existence of this mortgage; that st
it shall be worth not less than the value i least 6 days prior to the bxplmion of eny_policy or policies he will deliver
or demage; provided, that if such loss or damage shall be caused by » to the Mortgagee sati factory 7 als -thereof together with i
h ag receipts in full; that if any policy or polfties shall impase any condition

1 agai is carried, the obligation of the Mortgagor
to repair or reconstruct shall not arise unless the Mortgagee shail consent upon the liability of the insurer or shall contain any “‘averape clause™
to the application of insuran ; or other provision by which the:insurer may be liable for less than the full
truction or repair. SR amount of the loss sustainéd, he will, aCoften as'the
S quire, provide the Morigegee with all such evidence
concerning the performance’of such condition or the
or the value of the propérty‘insured and, it it shall appesr 1o the Mortgages -

At vh et 5
AR s 21 o .

: qf That he will, st his own cost and oxpanse, keep the buiiding or
buildings.now or hereaftsr upon sald premises, togather with oll pérsonal -

bl e et
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M g
rther insurance a the Mortgagee m,
a"a:q{e My, at its option, require the procas n-.
Aicies upon “the said i féi“tb‘bb‘éﬁalie“dt’o‘the"pavment of~ U
ss hereby secured or 1o be used for Hd'u: r:fpalr Or recon-
nnig

Preperty-damaged-or.d@strbyed> (15

: an
18y ‘require; .

struction of the <
%, That he will execute or procure such

to _thev said property as may be requstind L

5. That in case the Mort,
perform any of the
the Mortgagee may,
s0 do, and without
taxes or liens or utitity charges
things ired, and any
bear interest at the rate per an

FEna I ningres .

gagor shall faji, neglect or refuse to do or
acts or things herein required to be done or performed,

» Procure any lnsurnneo, pay any
, make any repairs, or do any other of the
s $0 incurred and BNy sums 5o paid shali
num specified in the note and shall be

Te Lon b,

t " ?Q’@;ﬂswmdéoémﬂllk}smsj.‘-i
fgreewera 2 new logn 2policont. Mortgage :haamwv&

ts consent, As 3 condition of jts éonsen to an
., impose a service charge not

7. In the event any payment or portion thereof due on the note is

id within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents {4¢) for each
doller 0 overdue,

8. That, if any default be made {1} in the Payment of the principal
or interest of the indebtedness hereby secured (i} in the performance of
eny of the covenants or agreements of this mortgage {iii) or in payment
any covenents of any other mortgage or trust deed on
ibed herein, the Mortgagee may, at its option, without
entire sum secured by this mortgage due and payable
ortgage,

the property descri
notice, declare the
and foreclose this m

SR eI

TSR RN oyidg diirs, |

S LI
9. That;
close this mort,

1208 3307115 L

rued or which may arise or accrue
payinbht of (s 22Y Bmount,eg receiywlsshall be
8pplied toward the paymant of ‘the deﬁx[:zcu'md hem’bv, after first payin,
therefrom the charges and expenses of such receivership; but unti
breach or default by the Mongagor in one or more of his Covenants o

@ pendency of such suit;

d"'.i"(%ﬂ‘ ¢ ;

vLigy s

- and the language of this instrument

he covenants of the Mortgagor shall
tors, administrators, successors and assignsg

doeSsors‘and - Mf%e’[ﬁmm

oyQlug

to “the

nine and neuter, All of t
Ron his heirs, ex
b

include fomi
be binding upy
ant inlfé itd the>

o |
without notice

s hereof or bv:
otice, deman

STATEQF OREGON, ..., .

Counry of y

e s

acknowledged before me this
... November ,
Garrett and Patricia A

3359 bas 3rovxan oI rasd

The Joregoing instrument waz

AT

R A dayof

Coungy of. _

The foregoing instrument was acknowledged before me this

08 aodman i

o2 o

RIC I

ured ey

TURNTO: -

:{ STATE OF OREGON,

Notary Public Jor Oregon
My commission expires:

County of Klamath 5

';;Filed for record at request of:

ATE BANK
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OF OREGON, N.A.
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day of Novamber A’ 15 g5 —
-8:42 oclock _A___ M. and duly recorded
Vol M85 of Mortgages pyge 18880

Deputy.

Evelyn Biehn, Cyg Clerk Z zét




