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BETWEEN: - * The State of Oregon
by and through the
e T Director of Veterans’ Affairs

:“ELIZABETHAANNEwPATTERSONwwr~u~~ ,

BUYER(S)

On the terms and coniions set forth beiow, eler agrees to sell and Buyer agrees to buy the foliowing de
Property (tha “property").

Asﬂdescribedﬁo thewattached;ExhibﬁimﬂA?uandnbyﬁkeférence made a pairt theréof::
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1. Regulations, including levies, assessments, water and irrigation rights and easemen
ditchgs‘apd_cana]§f pnylamgth Irrigation District, I "
25lCdVéhéniS}&ééééhéntsléh&:kesihiéfidné;rbui'Omitfing restrictions, if any, based on p e
co]qr,'yeligioh?b?>gatipna1jorigiﬁ;ﬁimﬁbsedfby'fnstrument, including the terms thereofy = E
Recorded b 129,71972 e .

Book:

Page:

3. Rights of the' pubiic
roadsvand“highways.av-“

Erwin A, Shulmipg,:contractor .July. 30, 1928 in Volume 82 at pa
Contract between United States of America. and Julian R. Abbott and Alice T. Abbott, husband
and wife contractors, recorded April 6, 1943 in Deed Book 154 at page 259, peed Records. .
ffects NWLNWy Section 28, Township 39 South, ange 9 East of the Willamette Meridian)

AX STATEMENT et oL L .
Until a change is requested, sl tax statements shall be sont to: ‘Department of Vete, - Affairs o

o S - SRR Tax Division C s
Oregon Veterans’ Buitdi TLeSNID etz

ge 90 and to Pﬁmping




i1 TOTAL PURCHASE PRICE. Buyer agrees to pay Seller o ST o $.30,000.00
property. 342 20 TOARTHOD

12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be pald as follows:

Seller acknowledges receipt of thesumof $_Ls 500 s 00 from Buyer, as down payment on the purchase price.

asmetotalpmchasepriee(a'uyn

Buyer shall be given credit for $——. none which t constitutes the fair market value of improvements to be completed by the:
Buyer. These improvements shall be made to satisfy the provisions of ORS 407.375(3). The improvement shall be in accordance with the Property Improvement Agreement,
Form 530-M, signed this date.

The balance due on the Contract of 528-500-00

- L.’i_hﬂ" ‘be--paid in payments beginning on the first day-of.
~cer o

January 1 1086 The it payments snat be §.- 2500

QLY 6D oo e each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be sutficient to pay 1axes. when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly pay ts on this C ct shall change if the interest rate changes orif the ﬁxes'ahd assessments change. The money paid by Buyer to Seller for

the payment of taxes and assessments will not be hetd in reserve by Seller, When Buyer pays Seller for taxes and assessments, that payment will be subtracted from the
palance due on the Contract. When Seller pays {he taxes or assessments, that amount will b added to the baiance due on the Contract.

43  TERMOF CONTRACT Thisisa 20 yearContractand the final payment s due December 1 2005
(month, day} (year)

1.4 INTEBEST RATE. The annual interest rate during the term ot this Contract is variable; it cannot increase
solvency of tho Department of Veterans’ Affairs. The Seller may pariodically

The Initis) annual interest rate shall be __9_;9___- percent per annum.
15 | PRE-j’A_YMENTS._ Buyer may prepay all

by more than one (1) percent except to maintain the
ge the interest rate by A ive Rule pursuant to the provisions ot ORS 407.375 (4).

- or any portion of the balance dus on the Contract at any time without penalty.
o Y T I T MLV R ST e TR RO KAL) 3 AL, ANy I I
346" " PLACE OF PAYMENTS. Al payments to Selier shatl be made llo Depmmet'\\'ol Vo(ergnn' Aftairs at 700 Summer Street, N.E., Salem,

Oregon 97310-1201.
unless Seller gives written notice to Buyer to make payments at some other place. e

e WARRANTY DEED. Upon payment of the total purchase price for the propeny as provided for by this C 1 and perfor by Buyer of all ather terms,
conditions, and provisions of the Contract, Seller shali deliver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketabie title, except for those liens and
encumbrances referred to on page one of this Contract and those placed upon the property or sutfered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the property from and attor the date of this Contract. 1t is understood, and agreed, however, that

Buyer will permit Selier and its agents to enter tha property at reasonable times, to inspect the property. Buyer shail not permit the premises to be vacant for more than thirty
(30) consecutive days.

22  MAINTENANCE. Buyer shall keep all buildings, other impr ts, and now ing, or which shallbe placed on the property. in good condition
and repair. Buyer shall not permit any waste of | of the Impr ts, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, hor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyershall promptly comply with all laws, ordi gulati di rules, and other requi ts of all gove 1

authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make allrrequired repairs, alterations, and additions. Buyer may

contestin good faith any such requirements and withhold compiiance during any proceeding, including appropriate appeals, solong as Seller's interestin the property isnot

W;eopprdiz‘ed. . s : Pt - . . )

SECTION 3. INSURANCE O :

31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire nce with di ded coverage endorsements {and any other

. endorsemants required by Seller) on an actual cash value basis covering ali improvements on the property. Such insurance shall be in an amount sufficient 1o avoid
application of any co-insurance clause, insurance shall be made with 103 payable to Seller.and Buyer, as their respactive interasts may appear.

In the avent of loss, Buyer shall givéllmmedlalo notice to Seller. Seller may make proof of loss If Buyer tails to do 8o within fifteen (15) days of the loss. 1 Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the'cost to the balance due on the Contract. The Insurance cost shall be payable to Seller on demand.

32  APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses 1o restore the property. Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
Buyer from the insurance proce ads for the reasof: ble cost of repair of vestoration. It Buyer chooses notto restore the property, Seller shall keep a sufficient amount ofthe
proceeds fo pay all “ints due under this Contract, and shall pay the balance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair o restoration of the property, shall be used to pay first accrued intsrest and then the nc
balance dus on the Contract. ) ) o }
'gtcnqonb:‘én|ﬂémodﬁllﬂ‘“"’-" B R IR ,
AR 1Y condemning ndmodﬁ’(nkbg st or eny portion of the ‘property, Buyer arid Saltar shiall share inl the condemnation proceeds in proportion to the values of their
I respective Interasta in the property: Sala of the property in lieu of condemnation shall be \reated a8 a'taking of the property.

SECTION 5. SECURITY AGREEMENT "¢ Pt L

ARAEN

riis instrument shall consiifute a security agr sment within the meani ‘_'o(meL- [ o arcial Code with respect to any personal property Included within the
description of the property. Upon request of Selter, Buyer shalt ite any Y i ts in the form required by the Unitorm Commerclal Code and shall
file the ts at Buyer's exp . Without further authorization from Buyer, Seller may-at any time file copies of the Contract as financing statements. Upon defauit
under the terms of this Contract, Buyer shalt, within three (3) days of receipt of written damand from Seller, assamble the personal property and make it available to Sefler.
SECTION 8, DEFAULT gt R

61  EVENTS OF DEFAULT. Timo s of the essence of this Gonract, Adelaut occur under any of the followang Gircumstances:

(@) Failure of Buyer to make any payment when paymentis dua. Nonb\leo ol‘dohun and no opportunity to cute shall be required it during any twelve (12)-
month period Seller has already sent three (3) notices to Buyer concerning non-pay 1 or late pay t under this Contract.

® Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
recelving Notice of Diefautt trom Selter. Such Notice shall specity the nature ot the default.

06188 .
CONTRACT NO. Page20l5




Commercia) Code. Setier M3y exercise these fights and remedies with
personat property in which Seller has g Security interest.

/ : (5) €8nts per dollar of the payment in the event

this Con
be ch;rged;rom the date. the
demand," : RS . . .
et g L paht T =i P N I T
Electto <ollect ajt rents; reven, S, lnqome. lssues_: and proms’(the

operata and manage’the broperty ang Collect'the Ingging from’thj
to collect the Income from the pro orty. Seller may
IS or use fegs directly 1o Sef
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SECTION?. SELLER'S RigHT 14 cuRe” *

: - If Buyar fails.to perform qny;opug,l}rlon‘.r‘qqylreq of, )t;ypge(rgl;l,s Contract, Saligr may, Withgut notice, take any, staps Necessary to remedy,
reimbursy Selier for aj) awgéa%ﬁendgdg In s0dging Qn;qemqu. Sueh action by Seller shali ot constitute awaiver of the default or any other righi
miiihéve'bhaeco(qn' ! of Blyer's cofayit -, . iy SRR N N 1 B L ' - C

SECTION S, WAIVER

SECTION 9, INDEMNIFICATION

- ' Buyer shalf foraver defeig, Indermnity, ang hold Saliar harmtass trom any claim, loss, of liabltity arising out of or in any way connected with Buyer's possession 3
: Buyer's conduct with respect to the Property, Or.any condition of the Property. in the 8vent of any Iitigation OF proceeding brought 89ainst Seller ang aris;
i IS or claims, against which Buyer agrees 1o defend Sellgr, Buyer shay, upon notice from Seller, vigorousty resistang.
nset reasonabiy salisféctory 15 Saller. i

| ications of
0.hereby waives Such notice ang consent. Any such exten
Person at any time obiigated under thig Contrace. - T

SECTION 11, TRANSFER Fep




wm@&hmdﬁﬁé@ﬁﬂﬁff'”v"
aanmuafgmwﬁaafaméunns,

Any Covenants, the fyy Performance of which
Of the purchase price, Such Covenants shayl e 1, o
SECTION 15, GOVERNING LAW; SEVERs

This Contract shallbe 9overned by

THIS INSTRUMENT WILL NoT . THE PROPERTY DESCRIBED 1y
VIOLATION oF APPLICABLE | anp AUS. AND. REGULATTORS. BEF,
INSTRUMENT, TyE RERSONmACQUIRINGrFEE,-ITLE T
APPROPRIATE‘CITY,OR?CQUNTY;PLANNING‘DEPARTMENT

Subject t
85

seller-s

ol hg]i*refund,buyer the purphaée;briCe, plus
per ce nhum,’This amount wily be reduced=by-$293~ﬁer
the Property,

THIS. INSTRUMENT_ DOES . NOT, U, - PART! R. THE P OPERTY
INSTRUMENT. ABUYER SHouLp O ER

This document 1 the entire,

Supersedes and replaces af
representatives relaf

DESCRiggp IN THIS
IFY APPROVED USEs,




1% Novenker 20

Elizabeth Anne Patterson
waamwmmmmcon&mwumwmmmamm.
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SELLER:
Director of Veterans' Atfairs

By. M
FRED BLANCHFIEL
Manager, Loan Processing/Servicing

Title

STATE OF OREGON
County of.
Personally appeared the above hamed . Fred Blanchfield

and, being first agz dwore, dd.s/aythat he (Xhéixis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans® Atfairs by

)
Deschutes )88 November 156 . 85

authority of is Qitéctor.

Beforeme: | AKX,

My Commission Expires: OSZQ . 8{,

Notary Public For Oragon

CONTRACT OF SALE

/

DEPARTMENT OF VETERANS® AFFAIRS
155 NE REVERE AVENUE
BEND, OREGON 97701

AFTER RECORDING, RETURN T0:

€06188
CONTRACGT NO.




EXHIBIT wpn

in the County of
ribed as follows:

¢tion 28, saiq
40" west 859. 4y
nce So

s More or 3 R
North 00° ¢3¢ 4o" East h61.70 ¢

EXCEPTING THEREFROM THE FOLLOWING:

s _Said point
859. 44 feet
h 89° 5gr
, s more or
West line of the NWENWY or said Section
thence Nortp 00° 01" yon East 266 reet to

Together with the fol]owing described mobile home
property: g

» Which is firmly affixed to tpe

1973 HILLCREST 20" x 40° mobile home, seria} no. 02918326, Ticense po. X90205

- STATE OF ORE'GON:4 CO\UNTY OF KLAMATH; 8s.

: . 2lst
Filed for record at request of - - A the in Vol MBS d -
of November AD,19_85 . 10:58 o'clock M., and d'ilgstgcao'ﬂed ml

" of __Deeds L on Page

i - L Evelyn Biehn, unty Clerk < .




