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......day of ... NOVEMBER .

.. NILLIAM:M::GANONG
MORTGBGE..COMRANY....a0..Q

C L INDALLQW ERLIER.-ANR. .GORPON ... FRIER

, as. T;ystee, and

xagon.. Cexperatian

as Beneficiary,

1O wa, eed b Seenntoand famdy BERS 08 LRE WL MRS (D BT BAIY AMARL T RepRRIDN 7 R

. WITNESSETH:
Graiitor irfevocably grants, bargains, sells and conveys to trustee in .trust,
County, Oregon, described as:

"

together with all and singul the t

‘now ‘or hereaiter appertaining, and the rents,

tion with said real estate.

OR THE PURPOSE OF SECURING PERFORMANCE of cach agresment of grantor herein contained and payment of the

lum of .00

(10,000 00) TEN THOU

fote of :evén'ci-ale herewith, payable to beneliciary. or order ‘and ‘made by ' grantor,
ot sooner paid, to be dueé nd payable’ LN ;

with v'p'ower of sale, the property

KLAMATH LAKE ADDITION TO THE CITYOFICL.AMATHFAILS,
County of Klamath , State of Oregon. ’ R : B

all other rights thereunto belonging or in anywise

heredi ts and appurtenances and
hereafter attached to or used in connec-

iasues and prolits thereof and all fixtures now or

with interest thereon according to the terms of a promissory
“the final payment of principal and interest hereof, i

no/10Mollars,
NOVEMBER 20 " :

ted above, on which the final installment ot said note

The date of maturity of the débt

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without, first having obtained the
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective o

d by this i

herein, shall become immediately due and payable.

The above described real property is not ly vied for ogricuttural, timber of grazing purposes.

To protect the security of this trust deed, graiitor agree
1. To protect, preserve and maintain said property in good condi
_and repair;_not to remove OF. demolish _any_building or i ¢t th

ot to commit of permit any waste of said proper,z',.[ MY
n

2. To completa. or.restors. promptly a
Y building or i which

any interest therein is sold, agreed to be
t or approval of the beneficiary,
§ the maturity dates expressed therein, or

or any part thereof, or

conient to the making of any map or plat of said property; (b) join in
easement or creating any resuic_ﬁon thereon; (c) join m any
or other agreement affecting this deed or the lien or charge

rent {RECEODL..... shereof; “(d) reconvey, without warranty, all or any "part of the property. The
be described as the *’person or persons
Is therein of any matters or lacts shall
usive proof of the truthlulness thereof. Trustee's fees for any ol the
hsll be not less than $5. B
ntor hereunder, beneliciary may at any

rantee in .any reconveyance may

and warkmanlike ; ‘entitled thereto,” and the recita

good
.any or imp may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred-therelor. e , £ R
3. , it 1ati . cov , “condi-". - Jervices mentioned-in this paragraph s
t 10. Upon any delault by gra

To 'comply with .all .laws,
.tions_and resirictions Hecting sai

T
‘:d,.,.,,illhe‘ tici

y 80 T
to the Unil

notice, either in person, by agent or by a receiver to be ap-

join in

cial Code as the beneliciary .may. uqux'te,n';‘dr to -pay for liling same in the
H as the cost of all lien searches made
be deemed desirable By the

per public oflice. or ollices, as well

pro,
by liling oflicera “or searching agencics as may

beneficiary, L

on the b

d to the adequacy of any security lor

pon and take possession of said prop-

, in its own name sue or otherwise collect the rents,

and unpaid, and apply the same,
p AR ')

pointed by a court, and without regar
the indebtedness hereby secured, enter u
‘ erty or any part thereol

AR

s

attor-

issues and profits, including those pus'l'ddue

. To

ide” and . > R
now or h-n-“’;r'arect«i‘orl‘thl ‘said * premisés” against - loss ol

and such other hazards as the beneliciary may
an amount not less than Sgu lva]‘\"e
ary, with loss

companies acceptable to the beneliciary,

policies of insurance shall be delivered to the benel
il the grantor shall lail lor any reason to procure any such insurance and_to

deliver said policies to the beneliciary at least lilteen days prior to the expira-.
tion ol any policy ol insurance now or herealter placed on said  buildings,

the beneliciary may procure the same at grantor’s expense. The amount .
collected under any- lire or, othes insurénce policy,
ciary upon any indebtedness secured hereby and in
may determine, or at option. ol beneliciary the entire amount so collected; or
any part- thereol, may be released. to grantor. Such application or release shall
not cure or waive any deluault or notice ol default hereunder or

act done pursuant to such notice.
5. To - keep said 'premis

taxes, assessments and other charges that may be levied or assessed uj
part of such taxes, assessments & other
deliver receipis therelor .

against said property belore

an
charges become past due or dell,;rquant and promptly
‘to beneliciary; should -the grantor 1ail to make payment ol any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
idis b Fei with lunds with which

'y may

1 T nt.

of op a
ney's fees upon any. indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11, The entering upon and taking

collection of such rents, issues a
Hotes o n

r damage by.liu
irom time to 'time require, in
eereeeeeeoreeseenes p Wit 0
payable to the latter; -all
ficiary as soon as insured;

possession of said property, the
or the proceeds of lire and other
or awards for any taking or damage ol the
or release thereof as aloresaid, shall nGt cure or
i delault hereunder or invalidate any act done

T 7
property, and the application
waive any delault or notice o

s tahted:

socured

.. 12..Upon delault by grantor in pay
hereby ‘or in his perlormance ol any agrecmen
declare all sums _secured hereby immediately d

¢t hereunder, the beneliciary may
ue and payable. In such an
d to foreclose this trust deed
o foreclose this trust deed by
n the latter event the beneficiary or the trustee shall

be applied by beneti-
such order as beneficiary.

in equity as a mortgag

lree Irom construction llens and to pay all
n or

by direct r by

Y o P L]
make uuch"pnyment, beneliciary may, at its option, make payment thereol,
and the amount eo paid, with intereat at the rate set forth in the note secured
hereby, together with the obligations described
- become a par

trust deed, shall be added to and

in paragraphs 6 and 7 ol this

t of the debt secured by this

truat deed, without - waiver ol any . rights Tlr:iq‘; {rom -breach -of any :of.the -
£ T sy

covenants, hereol and for. such

 hersat and for sl oy e e drantor, shall b et

. descril as well as the gdrantor, 2, e und to the
e et they are boind -fo " ol “the obligation” hérein
described, and all such payments .shall' be immaediately due and:payable with-:
.out notice, and the nonpayment thereol shall, at_the-option of- the beneliciary,
"render. all sums secur by thia trul»l\devac_l‘ imygtt'dinte y due qndlpn){akle_lr_ld

sdme extent that they are

consﬁfu;e a breach of this trust deed.

" lees actually incurred.

. To, appear, in and. defend any, action or, proceedi
atlect the security rights.or powers ol beneliciary or trustee;
action or proceeding in which the beneliciary or trustee may appear,

“any suit-for the foreciosure: ol :this deed, (o -pay all coata and expenses, in-
. cluding. evidence ol _title and the, beneliciary's or. trustee's

mount ol attorney’s lees mentioned in this' paragraph
‘;ix«;l";:y the trial ’t':ourt and in the svent:of an ‘appeal lrom any judgnwnt o

decree ol the trinl oourt,: drantor further . agrees to pay such sum as_the
djudi ble aa the D hciary's oc trustee’s attors

r the ' paymant o

To pay all costs, fees and’expenses c‘f ¢his trust imiﬁding
of title .search as well as the.other costs; and expenses of the trustee mcuneg,
in connection with or in’enlorcing this obligation and trustee’s and attorney’s

ng purporting to.
and ‘in"any suit,-
including

pellate court shall ad
ney's lees on such appeal. N
- It is mutually agreed. that:

. In the event that fion o ali ol said propeity ShAll B Tak
8. In the event that any pat ’ ol said prope. r“‘”mnm

under the right or

ol 1 <
right, H-it so elects, (o require that’ all or any portion ol the monies payable -
as compensation for such taking, which are in excess of the amount required

s and s necessarily paid or

to pay all reasonable cosls, expen Ul
incurred by drantor in such proceedings,

applied by it tirst upon any"l‘u.cnlbh costs and

he to beneliciary

both in_the trial and courts,

ficlary in such pr dinds, and the bal

P
aecured . hereby; and ; grantor .adcees,. at its own_expense, . such
and axecute‘;yl;ch instruments as shall be ‘necessary in “obtaining such “com-
P P ptly upon beneliciary's request. R

9. At any time and from time to time upon written request of bene-
jon of this deed and the note {or

ficiary, payment of its lees and presentatio

execute and- cause.fo be recorded his written notice of delault and his election
to sell the said described real rroperty (o satisly the obligation secured
hereby. whereupon the trustee shall lix
thereol as then required by law and p:
the manner. provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. 1 the delault consists of a iailure to pay, when due,

the trust deed, the default may be cured by paying the
ue at the time of the cure other than such portion as would
ed. Any other default that is capable ol
ndering the perlormance required under the
L y case, in addition to curing the delault or
tecting the cure shall pay to the beneficiary all cosfs
red in enlorcing the obligation of the trust deed
ttorney's fees not exceeding the amounts provided

the time and place of sale, give notice
roceed to foreclose this trust deed in

not then be due had no delfault occurr:
‘being cured my be cured by te
obligation or trust d
delaults, the person e
~ and expenses actually incur
‘ ‘together with trustee’s and a

14. Otherwise, the sale shall be held on the date and af the time and
ed in the notice ol sale or the time to which said sale may
as provided by law. The trustee may sell said property either
! or in separate parcels and shall sell the parcel or parcels at
cash, payable at the time of sale. Trustee
deed in form as required by law conveying
, but without any covenant or warranty, express or im-
he deed of any matters of lact shall be conclusive prool
excluding the trustee, but including

. coat:

auction to the highest bidder lor
shall deliver to the

ot the truthiulness thereof. Any person,
" the ‘grantor and beneficiary, may purchase at the sale.
‘15, 'When trustee sells pursuant fo the powers provided herein, trustee
ds of sale to payment of (1) the expenses ol sale, in-
tion of the trustee and a reasonable charge by trustee's
st deed, {3} to all persons

attorney’s lees; the
in’ all cases shall be y
H « ---shall apply the
.. cluding the compensal
(2) to the obligation secured by the tru
ded liens subsequent to the interest of the frunfes in the trust
deed as their interesty may appear in er ol their priority andl (4) the
. is in i ¢t entitled to »

uch

any,- to the deantar or o
ST p
PPOING & BUCCPRIOr OF SUCCeS-
trustee appointed here-
and without conveyance to the successor
powers and dutivs conlerred
inder. Each such agpolmmml
ment executed by

{ the county or counties
proal of proper appointment

. " 16, Beneliciary. may (rom tine ¢ tiow &
wrs {0 any trustee named Aerein o7 fo any succeasor

be vested with all ti
upon any (rustee herein name
and aubstitution shall be mad
which, when recorded in the mortdage recards ol
which the property is si d, tusi
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as
ed to notily any party hereto of pe:
ion or proceeding in which grantor,

pa

xpenses and attorney’s fees,
ily ,uld or incurred by bene-
applied upon the indebitedness
to. taka.such actions

rovided by law. Trustee i» not
ing sale under any other deed ol

trust or of any acti

endorsement (in case of full r

or .
the liability of any person for the ;ayment of the indebtedness, trustee may

shall be a pariy unless such action or proceeding is brought by trustee.

rmli.clur,
n

beneliciary or trustee

NOTE, The: Trist' Deed Act' provides that the' truitée hersunder
o ? 2

nder. the lows

or savings.and &

oan to.do .
property -of this state,” its subsidiaries, ‘affillates, ogents or branches, the ‘Uni

ivat: Be elther ‘an’'otformey, who Is ‘an ‘active member of the Oregon State Bor, o bank, trust compony

to insure title to real

of Oregon or, the United

ted “Statey’ or any ogency th licensed under ORS 696.505 to $96.585.

ereof, Of on escrow agent
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Ully. séizéd in'Tee" Siiple'oF sai

de,

I e hing

! ‘deod applies. to, inires to the benetit 'of and binds
tors, personal’ f'repre’sen’faﬁvaa,‘ su
fors, opreser

uccessors: and- assigns,

‘all parties hereto,

line gender -incl,

¥, whether or not
dos the. fers

* IMPORTANT. NOTICE: Delste, n
not ficable; if

; Y (0}
as . such word It “defined In the  Vruth-in-Le

IN WITNESS WHEREOF, sa;

tis to be-a FIRST

beneficiaiy MUST comply .with . the At
disclosures; for this: ¢ this |
g, use: Stavens-Ness
1o .be. afirsp fien, or.
! Form; No. 1306,
rd Hils foties, -

benah'ciary shall
herein. In  gFonatru
the singul b

graiztor has hérédnto set his hand the

Form-
is.no!

did say that the lormer is the
" president and that the latter is the..

--and. each . of . them

their heirs, logatees, devisses, administrators, exscu- ~
mean the holder and owner, including pledgee, of the
is deed and wh

ver the t s0 ires, the
the plural.

4

day and year first above written.

the foregoing instrument fo i
instrument was signed and -
ity of its board of directars;

¢ to be its voluntary acs

FULL RECONVEYANCE
e e wied Gl when''sBligaiisns Kave been peid.

‘tho Togal awner

and holder of all-

trust doed ‘have ‘beon Hally paid and satlsti
said “trust‘déed oF purstianit’ io’ gt tute, to

.. You: héreby are dir
cancel all svidericss’ of

s secured by the foregoing trust doed. All sums secured by !lid
ad, on payment to you of any

a'lst:t'a“r\iow held bytyou under’
LIMAUIRY BOVLGRE

DATED:

GGG

Donulounlnmyihh Tovst Deed OR THE

P-~~— T -
herowith together with'sald triu desd) and

‘to récsiive

the same, Mail reconveyance
O 2ROD 0

NOTE which it sacures. Both must be delivered 1o the trustee for

‘secured by said’ tru
he parties designat
and documents ¢,

3ums owing to you under the terms of
8t deed (which are deliversd. 10 you
ed by the terms of said trust'deed the
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STEVENS.NESS LAW ruB, cO., PORTLAND, ORK
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Gordon Jic:Frier Hivwn e
Grantor
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803 MAIN  SUITE 103
KLAMSYYXS 3. 0R 97601-604
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Ul before Y will be mede.
STATE OF OREGON, “,. &
Countyof ...__... Klamath .. __ %

F ooty thatth within nafpumand
Was raceived for record on the. 2 at day

at . 20338, o'clock A M., and recorded,
in book/reel/volume No. .. M85 -
moent /microtilm/reception No, 623,
Record of Mortgages of said County.
Witness my hand and. seal .

: #ﬁ%i‘ﬂ!ﬁ!"r‘.’
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