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METTE SAVINGS & LOANASSN. |
P.O. Box 5655

Portisnd, Oregon 97228-5656 “\TQ_ \, -5

SPACE ABOVE Ti%IS LINE FOR RECORDER'S USE

Loan No. 57-191214-7 LL

_ASSUMPTION AGREEMENT WITH RELEASE

- Reference is hereby made to that certain Note dated _____ MARCH 1 1922
exieted by “WILLIAM PALL VIAN AND LINDA 5. VIAN

(Borrowers) |n

the ambv;m‘i_of!f: " TWENTY

T

Dollars (5....25000.00. ... ... ), payable in monthly installments of § ___234.49 ___including

interest at the rate of ~ TEN AND THREE QUARTERS percent( __ 10,75 %) per annum,

and due oh” o ARIL |, 2008

Said Note is secured by that certain Deed of . Trust (or Mortgage) of even date executed in favor of

SElR ITYSAVII\GSN\D LQ‘\N ASSCI:IATICN - . as ﬁeneﬁciary or

Mortgagee, which was recorded in the mortgage records of KLAVATH County,

State of | FOREGENVI/ L EERL L ai g MARCH 8 ,19 79

in éoéli/Re'el ws T .atPage i 5280 ‘ ,underNd.

WHEREAS, SEARITY SAVINGS AND LOAN ASSOCIATICN has granted, conveyed, assigned,
and transferred all beneficial interest in said Note and Deed of Trust (or Mortgage) to American Savings and
Loan Association, a Utah Corporation, doing business in Oregon as Willamette Savings and Loan Association,
whose address’is P.O. Box 5555, 100 S.W. Market Street, Portland, Oregon 97228

'WHEREAS, Borrowérs have sold the property described in the Deed of Trust (or Mortgage) to the
undersigned Purchasers, :and_said Purchasers. desire to assume and agree to pay the indebtedness and per-
form all the obligations under said Note and Déed of Trust (or Mortgage). and the Association'is willing to

““consent to said transfer of, title and assumption of.indebtedness and to the release of Borrowers from their..

present liability on said Note and Deed of Trust (or Mortgage). -
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1. The Association oeshe:eby consent to the e iﬁdiéonveyance of the premises by the aforesaid
Borrowers to said Purchasers. " ‘ e ’

2. The Purchasers do hereby assume and agree to pay the indebtedness, evidenced by said Note and
Deed of Trust,(or. Mortgage), and. to-perform all of the obligations provided therein, except as modified
herein, it being agreed and understood that as of the date of this agreement, the unpaid balance of said
indebtedness is __TWENTY THREE THOUSAND SIX HUNCRED EIGHTY AND 37/100- - oeoonemo Dollars

) (s'. 23,680.37 ),and tﬁat mterest rateshall be ELEVEN percent
o e(eell.00. %)pe,

dayof_ ' NOVEMBER " - L 19__85

annum and that monthity payment shall be made beginning the ~FIRST

, in the sum of

| _TWO HNCRED THIRTY EIGHT AND 51/100--cosbooaclioio Dollars ($ __238.51 )
- per month, to be applied first to interest and the balance to principal until said indebtedness is paid in full,

and that, in addition; the undersignéd will pay the sum of _ FORTY TWO AND 49/100-==ncmzocoeeoo_

- Dollars ($ 42.49 ~=~_ ), estimated to be:sufficient to pay taxes xndinsucanga on said property,
which estimate may be revised as provided in the‘Deed of Trust (or Mortgage), making a total current

‘payment of _TWO HN'RED EIGHTY QNE AND NO/100==mocmmmme e oo

LRSI

(5 281.00 " "ypéirmonth,

3. Upon ‘execution”of the agteemeflt by ih:e'/'xsociation, Borrowers are released and discharged of
-, all personal obligation on;said Note and Deed of Trust (or Mortgage).

4. .,This assumption ~by:sai§i Purchasers is joint -and several and shall bind them, their heirs, personal
rzpresentatives, successors, and assigns.

. S Except as .othe’ruvlise brovided herein, said Note and Deed of Trust, and all other loan documents,
_ shall remain-in full férce and effect. ... - - -

6. Purchasers agrec. that Lender’s prior written consent shall be required for any and all sales or trans-
fers of any interest in the property described in"the Deed of Trust, including, but no: limited to, any sale
or transfer by land sale contract and except as otherwise provided in paragraph 17 of the Deed of Trust;
and that if such sale or transfer occurs without Lender’s prior written consent, Lender will have all rights
and remiedies provided for and referred to in paragraph 17 of the Desd of Trust. Purchasers also agree
that Lender may'require additional fees, changes in the rate of interest, a change in the maturity, or other
changes in_ the terms or conditions of the Note, Deed of Trust, or other loan documents in exchange for
Lender’s writtén consent to any sale or transfer of an interest in the property as aforesaid.

-~ IN-WITNESS WHEREOF; the parties have hereunto executed this instrument this 28th
: '._. i3 R §~ « LA [ T S .
" day-of - - 0ctob Sl

FORM NO. 23 — ACKNOWE %
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

s County . of: Kla.mqth L

28th day of. .. Qctover . )9 &,

BE IT REMEMBERED, That on this..... 2880 . day of_Octoder .o &

before me, the undersigned, a Notary Public in and for said County and State, personally appearedmt‘he within
named RALPH C. EARP and PAMELA S. EARP 5
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known to me to be the identical individual...... described in and who executed the with{xi in;(@qm’mg_ angéz,
acknowledged to me that...BNEY. . .. .executed the same freely and voluntarily. gt TR
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' : Authonzc

County of

onthis__ A7 - day of Mtz ,19_85 | before me,
WILLIAM PAUL VIAN

personally appeared the above named

who acknowledged the‘ foregoing instrument to be __] ] voiuntary act and deed.
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Onthis___ 1lth day of ' ,1985 __, before me

appeared LLOYD JCNES , to me personally known, who

being duly sworn did say that _HE _ isthe __ VICE PRESIDENT of

and that the foregoing instrument
f its Board of Directors, and acknowledged that said

5. Publlc for Oregon
‘ommission expires: 11-22-87

.
sndr il:yu«!""

STATE. OF OREGON: ¢ biJNTY;oF»Ki;AMATHF

Filed for record at request of i
the 22nd
of ___November L1985 a_8:32 o'clock ___A__M., and duly recorded in Vol. _M85
of Morteages on Page __ 18936

FEE $13.00 Eve]éin Biehn, C%nty Clerk Z ‘é:




