rther covenant and agree as follows:

b

otice

to Borrover prior to acceleration following Borr:n:g'
in this y Instrument (but not prior ¢o acceleration under Paragraphs 1 17
unless gpp ‘8™ provides otherwise), The notice shs : (a) the Gefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in i

' ty Instrument and sale of the Property, The noti

licable 1a

all sums secureqd by this Security Instrument without further
d any other remedies permitted by applicable law, Lender shall be entitled to
the remedies provided in this paragraph 19, including, but not limited to,
evidence,
nder shall execute or cause Trustee to execute a written notjce of the
s election to cause the Property to be sold and shall cause such notice to be
y part of the Property is located. Lender or Trustee shal! give notice of saje in the
Y applicable law to Borrower and to other persons prescribed by applicable law. After the time
Trustee, without i

penses of the sale, including, but not
» reasonable Trustee’s and attorneys ms secured by this Security Instrument; and (c) any excess
to the person or Persons legally entitled ¢o it.
20. Lender in Possession,

by Borrower and recorded together with

such rider shal] be incorporated into and shall amend and

supplement the covenants and agreements i ity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] S .

kJ Adjustable Rate Riger [J Condominium Rider [J 2-4 Family Rider
(] Graduated Payment Riger 0J Planned Unit Development Rider
(3 Other(s) fspecify]

. By SIGNIN'G.;B;ELO_W‘.' Borrower accepts, and agrees to the terms and covenants contained in this Security
hskummtmdipanyﬁdqﬁ)mtedby&qowdhndreborded ith it, .

K 4vc00000ng




Iporated into ang shall
(the “*Security Instry.
¢ ") to secure Borrower’s Note to
..... KLAMATH, SIFEDFML.SAWIGS.AMLOMASOCMHQN
(the “Lender”) of the same date (the "Note_”) and covering the propcrtg described in the Securi
located at . Route 2 Box A32B Teal Prive, Bonanza, or

.................
..............

................

.......

..........................

Modifications. In addition to the Covenants and agreements made in ¢},
Lender further covenant and agree as follows:

ie Security Instrument, Borrower and
A. RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Injtja] Interest Rate” of 10, 23%. The Note interest rate
- LSE. day of the month beginning on . . March 1

may be increased or decreased on the
TR, 1987 andonthatdayofthemonthcvery
* <% . months thereafter, ‘
8¢s in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the; K
[Check one bax (o Indicate Index.} -
1) xe “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for al] Major ‘
Types of Lenders” published by the Federal Home Loan Bank Board,
@ o

............................................................
..................................................

(' O There is 00 maximum limit op changes in the interest rate a
See Notex» (2 B Theij
Below i

t any Change Date.
anged by more than 1,00

** - Percentage points at any Change Date.
of Borrower’s monthly payments wijj change as provided i
- Decreases in the interest rate wijj result in Jo
It could be that

WEr payments.

ermines that al) or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may seng Borrower a notjce idcntifying that lien, Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement ip 5 form satisfactory to Lender subordinating that lien to this Security Instrumeng.

D. TRANSFER OF THE PROPERTY

Instrument, Lender may require (1)
estrate, or (2) an increase in (or removaj of) the limit on the amount of any one ip-
terest rate change (if thereis a limit), or (. figure, or all of these, asa condition of Lender's
ivi te provided in Paragraph 17.
By signing this, Borrower agrees
**With a limit on the interest rate adjustmentg duxing the jife of ,the loan of plus
Or minus three (+/- 3.00) bPercentage pointg,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

the 22nd day
. s in % M85
November AD,19_85 9:55 oclock __A M, and duly recorded in Vol. .
Ofv e LI g ey v he ot o 8868 . on Page _.M._ .
AR IR FAYELOAY WD e ssTEEEvelyn Biehn, unty Clerk % .
FEE $21.00 By \%_gé <

e e e e

e ———— ]




