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4
DEED

VoLﬁféPa‘g&_Qﬂﬁ_ﬂ' D

day of November.........., 19....8.5.., between

WILBUR C. OSTERBERG and SHARON
as Grantor,

.C... OSTERBERG., huskand. and wife
MOUNTAIN TITLE COMPARY OF KLAMATH COUNTY

, as Trustee, and

ELAINE LYNN

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and con
in ......JKlamath

The R4EANFANFX, Section 12, Township 2

veys to trustee in trust, with power of sale, the property

County, Oregon, described as:

9 South, Range 7 East of the Willamette

Meridian, Kiama';h County, Oregon, EXCEPTING ANY portion contained in the rights
.“of way of Thé'Dalles California Highway and East Diamond Lake Highway.

together with all and

the t heredi:

and all other rights thereunto belonging or in anywise

now or herealter appertaining, snd the rents, issues and prol:tl tharool and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE
sum of .. ONE_HUNDRED TWO_ THOUSAND AND NO/100--

of each agreemont of grantor herein contained and payment of the

($102,000.00)-

aollln, with interest thereon according to the terms o! a promissory

note of even date herewith, pay.!ble to bemh ary or order and made by grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable .Per terms. of note .
The date of maturity of the debt secured by this instrument i
becomes due and payable.
The above described real properiy is nat y wsed fer og

, 19
s the date, lnted above, on which the tinal installment of said note

To protect the security of this trust de d, gramor agrees:
- To protect, presecve and said in good
and repur rot to temove or demolith any building or i pr

B

timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
‘nmm‘ any easement or creating any restriction thereon; (c¢) join in any

muoco-wm permnit any waste o! iaid property.

To mmplru or restore p!'ompﬂy lnd in good ‘and workmanlike
ar y be comtructed, damaged or

dnuwod th-uon. and pay when due all eocn u\cuued therelor,

=3, To comply, vnh all laws, ordi

.wn- and restrictions ‘atlicting

, condi-
said property; it tln benelncury 0 nqunu, to

or other agreement allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “‘person or persons

legally entitled thereto,” and the recitals there’n ol any matters or Iacts shall
conclusive proof of the truthfulness thereol. Trustee’s fees for any of the

services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any

benejiciary may r -qlmnndlopnylorhlmltuncnlba
- péoper “public ollbn or ollices, as well as the cost ol all lien

searches made
by_ tilng E agencits a8 may be desened desirable by the

To prordl i on the b
llaulta esecied on the said pnmm- against loss or damage by fire

other hazards as the m.ly from time to time require, in

an amount not less than § . ; .., written in
eompuin acceptable to llu bmh:ury -v?! % p.y-ble to lhe latter; all
polcies ol insurance shall be delivered to the bfrnhtury as soon as imured;
il the grantor shall fail lor any reascn to p: such i and to
deliver said policies Io lho beneliciary al loast hllnn d.yn prior to ﬂu n ira-
tion ol any policy ol now placed on said ings,
the beneticiary may procure the umo at ‘nmor- upcm The -moum
coilected undn any lire oc other insurance p:,? be applied by beneli-
ciary upon any indebtedness ncund hcnby in mh order as beneliciary
may determine, or at ophon b y the entire Hected, or
any part thcnol may be or release shell

delauls b

time with notice, either in person, by agent or by a receiver to be ap-
pomted by 2 court, and w:lhour regard to the adequacy of .any security for
Lereby d, enter upon and take possession ol said prop-
"ly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those pazt due and :.npud and apply the same,
Im coels and of and Lie attor-
ne) ‘s fees upon any indebtecness secuied hereby, and in wch order as bene-
may determine.

11. The entering upon and taking possession ol said property., lh-
collecnon of such rents, issues and prolits, or the proceeds ol tire and oth:
insurance policies or compensation or awirds lor any taking or damage ot rhe
property, and the application or release thereol as alotesaid, shall not cure or
waive any delault or notice of delault hereunder or rmal.d.lr any act done
pursuant 1o such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums _secured hereby :mmedmuly due and pay.ble In such an
event the b y at his d ta loreclose this trust deed

not cure or waive any delault or m ol or fid. any
act done pursuant to such notice.
To keep said premises Iree Irom construction l'ens and to pay all
taxes, assessments and other chargfes that may be levied or assessed u,
againet said property bclon
charges become st duve linguent promptly deliver recripts therelor
to beneliciary: d tIl- #rantor lai lo make payment ol any taxes, assess-
ments, insurance premiums, liena ot other charges payable by lr-mor, either
by direct payment or by providingd neliciary with lunds with which to
make such payment, bonehtmy may, at ifs option, mako payment thereof,
and the amount n pud nutll interest at the rata set lorth in the note secured
hereby, ith ¢ described in paragraphs 6 and 7 of this
trust d«d shall bc -ddod to and become a part ol the debt secured by this
trust deed, without waiver of sny rights arising lrom breach ol any of the

deth.

covenants hereol and lor such payments, wth interest as -Iouund the pro
erty hereinbelore described, as vell as the ‘unlor du
sarme extent that they bound for the l he H h
described, and all such lue and mabln mlh-
out notice, and the non ymmt theroof shall, at th- /mon of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a bruch ol this frust deed.

R pay all costs, tees and sxpenses ol this trust including the cost
of title nuch as well as the other costs and expenses of the trustee mcurnd
in connection mlh or in enlorcing this obh‘nhan and trustee’s and attorney's
lees ulu-ll rred.

-] .ppelr in and delend ."y action or proceeding purporting to
aflect lhe security rights or powers of beneliciary or trustee; and in any suif,
ing i which the beneficiary or trustee may appear,

m equny as a mortgage or direct lhc- lluslee to foreclose this trust deed by

and sale. In the latter event the beneliciary or the trustee shall

execute and cause to be recorded his written notice of delault and his election

“to sell the said described real property to satisly the obligation secured

hereby whereupon the trustee shall lix the time and place of sale, give notice

thereol v then required by Jaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 1 86.795.

13. Alter the trustee han commenced foreclosure by advertisement and
sale, and at any time privr to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded bv ORS 86.753, may cure
the detault or delaults. It the delault convists of a failure 1o pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured my be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delnulu. the person elleclm( rhe cure shall pay to rhe beneliciary costs

~tually i od st the ot the trust deed
lo‘elhu with trustee’s -nd allomey s lees ot provided

by law.

lace designated in the notice ol sale or the time 10 which said sale may
g' postpaned as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell thr parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shalt ahhn' to the rchaser its deed in form as required by law conveying
Hu rty 30 sold. but without any covenant or warranty, express or im-
ph he nc-uh in the deed ol any matters of {act shall be conclusive prool

di

8 the
14. Otherwise, the sale shall be held on the date and at the time and

any suit for the loreciosurs ol this deed, 1o pay all costs and expenses,

cluding evidence ol title and lhu bentbcwy s or llullnl aftorney’s lees; lhe

amount of attorney’s fees h 7 in all cases shall be

tived by the trial court ard in the o--vM ol an .m.l from any fudgoment or

docrn of ¢ trial courf, geantor h:v_c Adroos fo pay uxA sun as the ap-
shalt ’

the b

pei cour
ney' l teos on such appeal.

lt is mutually agreed thn. .

In the event that  any potlmn or all ol uad pcopeny shall bc taken

under lhc right of shall have the
right, il it so elects, to nquln thu a1 or any portion ol the monlu payable
as compensation lor lu:h . king, urhxh are in ncou ol the amount nq:srrd
to pay all
incurred by drardor in wch procndmla. shall bl ;md to bomhcmy and
applied by it first upon any reasonable costs lnd exponses and attorney's lees,
beth in the irial and courls, ly _paid or incurred by bene-
liciory in such linge, and . the balance applud upon the indebtedness
secur.d horaby: and grantor adrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, momnlly upon beneliciary’s request.
t ary time a from tima to time upon written request of bene-
liciary, paym-= of its lees and prumuhon of this deed and thc note lor
endorsement (in vese of {ull recor , lor ).
the liability ol 0y person lor tha pa;mtnl of lho mdeblcdmn. trustee may

ol the tr thereol. Any person, excluding the trustee, but including
the (unlor and beneliciary, may purchase ot the sale.

15, When trustee sells pursuant to the powers Rtovhhd herein, trustee
shall -pp'y the proceeds of sale to yment ol (1) the expenses of sale, in-
cluding the compensation ol the e amd a reassnable charge by trustes’s
nlmmy. (2]t the odligation e by the trunt dewd, (J) 0 all perwons
having ns ™ 10 (he interest ol the trustee in the trunt
deed as ler interests may appear in lhe arder of lheu priveity and (4) the
“surplus, il any, to the grantor or to > to such

16. Beneliciary may from time to time appoint a 3uCCessor or succes-

sors fo any trustee named herein or 10 ANy 3ucCessor ttustee appoinied hore.

17/ intment. & without conveyance (o the succrssor

be vested with all title, powers and duties conlerred

upon any {r n named or appointed hereunder. Each -ucl- npprunmnm

and subsitution shall be made by written ir Y.

which, when recorded in lhr moug-ﬁ ncmd- ol the county ol counties in

which’ the peroperty i shal e proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record a» J:mwdrd by law. Trustee is not
obligated to notify any party hereto ot pending sale urder any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides lhar !hq ln:;vu hcrwndu must_be either gn ottorney, who i3 an active member of the Oregon Stote Bar, o bank, trust company
’

or sovings and loan

under the lows of Oregon or the United States, a title imurance company authorized to insute title to real

o
property of this state, its subsidiaries, cifiliates, agents or branches, the United Stotes or any agency thereof, or an escrow ugent licensed under ORS 696.505 1. 696.5&5.
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