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hereinafter called the MORTGAGORs;, hereby grant, bargain, se

(EXHIBIT wpm)

PARCEL I:

Township 40 South, Range 8 East of the Willamette Meridian:

Section 7:
Section §:

SW%SW%, Lot 13, EXCEPTING THEREFROM that portion lying within
the limits of the Keno-Worden Highway,

PARCEL II.

Township 40 South, Range 8 Eagt of the Willamgtte Meridian:
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Section 7; SE%SwWY, SWINEY, NWESE¥%, Lots 2 ang 3, EXCEPTING THAT portion
deeded to Ralph S, Ceci » €t ux on June 24, 1949 in Deed
Volume 232 a¢ Page 144; ALSO EXCEPTING that portion lying
within the limits of the Keno~Worden Highway
EXCEPTING THEREFROM: A tract of lanpd Situated in rhe Northeast

vf Section 7, Township 40 South,

Range 8 East of the Willamette Meridian, more Particularly
described as follows; Beginning at 4 5/8 inch iron pin which
15 located North 28°36'18" West 1987.99 feet from the Southeast
corner of said Section 7, thence South 74°15'20" West 157,77
feet to a 5/8 inen iro i fence line

South 15°%4'4
corner

each side of,
centerline:

Beginning at a point on the Easterly line of the above described
tract of land, saig point being Situated North 28°36'18" West 1987.99
feet and South 15°44'40"East 70.42 feet from the Southeast corner
of said Section 7, thence North 70°14'50" East 102.17 feet, thence

South 65°4412q" East111, 88 feet, thence South 87°0p0'30" East 358,12
feet, thence North 67°52'30n

East 285,17 feet, more or
~Worden County Road, excepting
ounty road right of way, Klamath

PARCEL IT7:

Toumship 40 South, Range 8 East of the Willamette Meridian:
N EE Section 7; NEXSW) ‘ '
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» thence North 30°20'50" AN
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together with all the tenements, hereditaments, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belop-; X i i ith the above described premises,
and together with all waters and water rig ' hes or other con-
duits and rights of way thereof. arz,

appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws tEet'ta.lmng thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other d ents required to give effect to these covenants, and that they will not sell,
transfer, assign or otherwise dispase of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO Prior.Lien.held.by.Federal.Land.Bank

e of the covenants an¢ agreements
by one or more of th: Mortgagors
inafter provided and toge ther with all

DATE OF NOTE(S) AMOUNT OF NOTE(S)

., NOVEMBER 20, 1985 57,680.00

Also this mortgage is intended to secure all future loans or advances made or contracted withir a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximum amount of al indebtedn:ss to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of $....60,000.00..._... exclusive of accrued
interest and of advances made in accordance with the covenants of this mo!

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secureg hereby shall bear such increased or decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact

that at certain times hereafter there may exist po outstanding indebtedness from Mortgagor to Mortgagee or no commitrent o
mékeTodris or advantes. < - i '
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'MORTGAGORS COVENANT AND AGREE: 18984

... That they are lawfully seized of "$4id’ Prémises in fee simple, have good tight and lawful authority to convey and mortgage the

" stiive, and_that said premises are fred from"encuimbrances except as stated above; and cach of the Mortgagors will warrant and

“defend the sume forever ‘against” the ‘lawfUl ‘claims and demands of all persons whomsoever ¢
relinquishing all dower and hemestéad rights’in the premises: and these covehants shall not be e
hereof, but shall run with the land! I
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To pay when due ajl debts and money secured hereby;

Eat

To keep the buildings and other improvements n

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or enc
the lien of this mortgage to exist at any time against said premises, except as stated above;

.To keep all buddmgsxmurgg inst loss or dama 2 by fire in manner and form and in such company or companies
and in such amount-as ‘shail becngfactory to th:m pay éhién due all presmiurns dnd'charges on all such in-
surance; to depesit with the Mortgagee, upon request, all. insurance policies affecting the mortgaged premises, all of which
said insurance shall ke made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keepm good ;tandmg and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage, :

umbrance prior to

rtgagors be or become in default in i
Mortgagee may, at its option, perform the samrc in whol part, and all expenditures made by the Mortgagee in so

doing shall bear interest at the rate borne by che principal debt hereby secured, and shall be immediately repayable

Mortgagors without demand, and, together w.th interest and costs accruing thereon, shall be secured by this mortgage.
Time is material and of the essence hereof; and in casc of breach of any of the covenants or agreements hereof, or if
" default be made in the R in any such case, all indebtedness hereby secured
» become immediately due without notice, and this mortgage may be foreclosed; but
ortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mo it necessary to prosecute or

ing the records and abst
and be included in the decree of

All rights and remedies conferred on Mo
rights and remedies conferred by law, a
forceable, such invalidity or unenforcea
strued as though the invalid or unenforc

The covenants and agreements herein contained shall extend to and

be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and vear first above written.
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