as Grantor, ... WILLIAM P.

BRANDSNESS .

as Beneficiary,

WITNESSETH:
sells and conveys to trustee in trust,
-County, Oregon, described as:

Grantor

in .. KLAMATH

irrevocablv grants, bargains,

Lots 10, 11, 12, 13, 14
.. the City qf Kjamath
' according to the off

together with all and singular the tenements,

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of érantor herein contained and payment of the

FIVE HUNDRED THOUSAND. AND

UA

sum of
or order and ma

RY 31

note of even date herewith, payabk to benetici

not sooner paid, fo be due and payable . ‘JAN
The date of
becomes due

then, at the beneticiary's option,

herein, shall become immediately due and payable,

The above described rec) Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1 nd maintain said property in good condition

~T0f_to remove or demolish any building i

not to comm or permit any waste of said property.
2. To ‘complete or resiore promptly and in good and workmanliks

manner any building or improvement which may be conatructed, damaged or

dentroyed thereon, and pay when due all costs incurred therelor.

To comply with alf laws, ordinances, regulations, covenants, condi-
tions and restrictions affecti said property; if the beneticiary so requests, to
igin in executing such tinanc ng statements pursuant to the nilorm Commer-
cial Code as the beneliciary may require and fo pay for liling same in the
proper public oflice or offices, as wel!l as the cost of all lien searches made
by liling oitfcers or searching agencirs as may be deemed desirable by the
benefi

and repair; or umprovement thereon;

4. ;1‘0‘ provide and continuously maintain insurance on the buildings
i b or damage by fire

now or hereafter erected on the said premises against loss
and! such.other hazards as the beﬁr' [:t mh’me to time require, in
an amount not less than § A R Am A N K , written in
companies acceptable fo the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason (o procure any such insurance and to
deliver said policies to the benelici y at least lilteen days prior to the expira-
tion of any policy of insurance now or hereatter placed on said buildinge,
the beneticiary may procure the sarme at grantor's expense. The amount
coliected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such onfu as beneticiary
may determine, or at option of beneliziary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notics of default h der or i i
act done pursuant to such notice.

5. To keep said premises iree from construc
taxes, assessments and other
against said property belore

tion l'ens and to pay all
charges that may be levied or assessed u n or
any part of such taxes, assessments a; other
charges become past due or delinquenr and promptly deliver receipts therefor
to beneliciary; uld the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or orher chargdes payable by grantor, either
by direct payment or by i iary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
mount so paid, with interest at the rate set forth in the note secured
i i il i agraphs 6 and 7 of this
‘me a part of the debt secured by this
rights arising from breach of any of the
covenants hereot and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall he bound to the
extent that they are bound for the

trust deed, without waiver of any

constitute a breach of this trust deed.

. To pay all costs, fees and ®tpensbs of this-
of title search as well as the other cosis and expenses
in connection with or in enforcing this obligation and
tees actually incurred.

trust including the cost
of the trustee incurred
trustee’'s and attorney's

to benelicinry and
and attorney’s foes,

appear, including
expenses, in-
itle and the beneliciary’s or trustee's attor:
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the svent of an appeal rom any judgment or
decren of the trial ovure, drantor lurther agroes fo Y sueh sum as the ap-
pellate court shall adjudge reasonable aa the benetiolary's aor trustes’'s aftor.
ney's tess on such appeal.
It is mutually agreed vhn‘:;n ol ol
8. In the evant that any por

under the right of eminant domain or coraommﬂon.
vight, it it so elects, to require that all or any
as compensation for such taking, which are in
to pay all reasonable costs, expenses and attorney's |/
incurred by grantor in such proceedingta, whall be
applied by it lirst upon any reasonable co

h in the trial and appellate courta, n sarily paid or incurred by benc-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ita own expense, (o take such actions
and such instr ts as shall be necessary in obtaining such com-
pensation, promptly upon beneh’ciary's request,

At any time and from time t» time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endornement (in case of full r vey -s, for Hation), without allecting
the lishility of any person for the payment of the indebtedness, trustee may

EY..STATE. BANK

> & 15 in Block
Falls in the County
icial plat on file

hereditaments and a
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or

..Dollars, with
made by grantor,

maturity of the debt sscured by‘fiifa. mutmment iathe dato,
and payable. In the event the within described property,

sold, conveyed, assigned or alisnated by the grantor without first ha
all obligations secured by this instru
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with power of sale, the property

6 of 2nd HOT SPRINGS ADDITION to
of Klamath, State of Oregon

ppurtenances and all other rights the:eunto belonging or in anywise
hereafter attached to or used in connec-

interest thereon according to the terms of

& promissory
the final payment of principal and

interest hereof, if

. 199 .

»

stated above, on which th: final installment of said note
or any part thereof, or anv interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

ment, irrespective of the maturity dates expressed therein, or

(a) consent to the making of ;
dranting any easement or crea:
subordination or other agreeme

ny map or plat of said property; (b) join in
‘ing any restriction thereon: (c) join in any
nt alfecting this deed or the Lietn or charge
thereol; (d) reconvey, without warranty, a'l or any part of the propecty Tﬁr
fumu in an reconveyance riay be de-cribed an the ‘person o pervons
edally ontitl thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the trutilulness thireol. Trustee's lres tor an, of the
services mentioned in this paragraph shall be not less than $s

10. Upon any delault by grantor Sereunder, beneliciary
time without notice, either in person, by agent or by
pointed by a court, and without regard tc the adequac
the indebtedness hereby secured enter upon and take
erty or any part thereol, in its own
issues and prolits, including thoie

mav at any
a recetver to be ap
v of any security for
possession of said prop-
name sue or otherwise collect the rents,
d, and apply the rame,

. including reasonable aftos -

ereby, and in such order as bene-

11. The entering upon and taking possession of rsaid property, the
¢collection of such rents, issues end prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any takingd or damage of the

id. shall not cure or

pursuant to such notice.

12. Ufon delault by grantor in PRy ment of any indebtedness secured
hereby or in his pericrmance of any agreern-nt hereunder, the beneliciary may
declare all suma secured hereby immediately due and payable In such an
evont the beneliciary at his election may proceed to foreclose thin trust deed
n equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event ‘he beneliciary or the frustee shall
execute and cause to be recordea his writter notice of delault and his election
to sell the said described reai property to satisly the obligation secuseqd
hereby whereupon the trustee slall hix the "ime and place of aale, give notice
thereo! as then required by law and proceed to foreclose this tryst deed in
the manner provided in ORS 86.°15 10 86.715

13. After the trustes has commenceq loreclosure by adveriisement and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 8675 1. may cure
the detault or defauits. It the default consitts of a failure to pay, when due,
sums secured by the trust deea, the defav it may be cured by paying the
entire amount due at the time of the cure sther than such portion as would

rred. Ary other delault that 1s capable of

the perlormance required under the

. in «ddition to curing the delault or

shall pay to the beneticiary all couts

reing the obligation of the trust desd

€3 no! exceeding the amounts provided

by law."

14. Otherwise, the sale stall be held on the date an,
glnce designated in the notice o'

e postponed as provided by law.
one parcel or in

in
at the time of sale. Trustee
s required by law conveyirg

conclusive proof
. exciuding the trustee, Lut including
ary, may purchase af the sale
15. When trustee seils pursusnt (o the powers
pply the proceeds of sale -n payment of (1) ¢
cluding the compensation ol (he irustes and a reasonable charge by frusfee »
attorney, (2) to the obligatian oured By fhe st dead V) g, all perwons
having recarded liema n WERE B tRe anterrat ot the Tive
doerd Ay thew miweosns may RPPGS v the Sruer o
nephi, o any, 6 Ihe granta oot A e

‘nuw‘d'd herein, trustee
? srpeness of aale ir

to tin s appoint a successor o succes
ROY 2UCCERROr (rustee appointed here
the auccessn:

duties conterreet

Ench such appointmen:
vecuted by hencliciary
county or counfies
shail be conclusive proot of propes appointinern

and substitution shall be
which
which
of the

made b

. when recorded in the morigage recorcs of the
the property is situated,
uccessor frustee.

17. Trustee accepts this (rust when this deed, duly erecuted and
acknowledged is made a public rscord as rovided by law. Trustee not
obligated to ity any party hereio of pending sale under any other deed of
trust or of any action or roceediag in which drantor, beneticiary or trustee
shall be a party unless sucg action or proceeding is brought by trustee.

NOTYE: The Trust Deed Act provides that the trustee hereunder must be eith
or savings and loan association outhorized i, do b ainess under the Jaws
Property of this state, its subsidiaries, ot‘illates, ayents or branches, the Uni

er an ottorney, who is an active
of Oregon or the United States
ted States or any ogency thereol,

member of the Oregon State Bar, o bank, trust company
a title insurorce com, ny outhonzed 1o insure title to reol!
07 an escrow agent licensed under ORS 698 505 10 694.585.




v

" At didinte’ Gaienlintd. a5 fides. 156 Wih thé Bcbfiialy stk thdbe: claiming under hiz, that e is law-
Rilly séised in Teo simple of said déiciBed real property and has'a valid, unshcumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

T B B e o 5, o o

b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes othsr than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all partios hereto, their heirs, logatees, dyvisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inclucing pledgee, of the
contract secured hereby, whether or not nnmod as a beneficiary herein. In jponstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yeasr first above written.

* IMPORTANY NOTICE: Dalste, by lining out, whickever warranty b} & /W 7
ot gpphicable; 1t warranty {a] Ir epphicable and the benitory: o+ o i - 72! 7 I
as.such. woid . s defined in the leh.-immw

4 ’
MUST comply with the Act and. , /
mm this ‘porposs, If this instroment is fo be o FRST: Yol ﬁﬁ”"é R

the purchase of a dwelliog, uie_ Stexeni-Néss Form Na. 130!
it this. lnstrument is NOT 1o.be- o First lisn, or. is not.to

of o dwalling use Stevens-Ness Forh No. 1306,

with the Act is not required, disregard this natite,

U of S el

STATE OF OREGON, 3 STATE OF OREGON, County of.... .. . . .
8.
County of KLAMATH. = . . ) _ 19

..NOVEMBER 19TH. . 1s..85.  Porsonally appoared

e o who, each being first
duly sworn, did say that the tormer is the
president and that the latter is the.

a oorporation,lndthm the 'su‘lha.llixad to‘tl‘b foreguirg instrument is tho'
) : o e corporate seal of said corporation and that the instrunent was signed and
e, and acknowledged the forogoing instru- sealed in behalt of said corporation by authority of its board of directors;

-té’f‘,’;--—‘-'r.- ]'HEIR . voluntary sct and deed. m ::ec‘l;. of them acknowledged said instrumont to te its voluntary act

o -"'Q‘_F,:%‘z.éetorc me: Betore me:
(s N .

\ls%iﬂﬂju‘ ‘% X2
'y P

Notary Public for Oregon o (OFFICIAL
SEAL)

My commission expirea:

REQUEST FOR FULL RECONVEYANCE
tohoudulywbmobll'cﬁmhcnhmpdd.

...s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, ¥ou hersby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Wﬂ: together with uid"fﬁtif aa"eq) in?’fo‘ir&:’bﬁﬁo&,"dﬂﬁout warranty, to the puarties designated by the terms of said trust deed the
estats riow held byfyou unifer the same.-Mail reconveyance and documents io .

\

hlﬂl«cumﬁh'mmormllewbldllouwm.Mm’hhﬂmhﬁlmhwhﬂuhﬁmnnﬂmmwmNndo.

(FORM Ne. o81) T

STRVENS-NESS LAW PUB. CO.. PFORTLAND. ORE.

TRUST DEED S STATE OF OREGON, }“

County of Rlamath
I certify that the within instrument

was received for record on the . 23th day
Novemher 1985

) ’

at 43348 o'clock P M., and recorded
SPAGK RESERVED in boob{?d!mlum No, MBS on
FOR page 2359 or as fee/tile/instru-
RECORDER'S UsE ment/microtilny/reception No. 23162
Record of Moritgages of said County.
Witness my hand and seal of
County affixec!.

AFTER RECORDING RETURN TO

_.,S_O.U;TH VALLE\{fsTAk E BANK Evelyn Biehn,. County Clerk

° O BOX 52| NAME / ié T

“y oy R N : : by

B .-‘EAMA]H FALLS, OREG 3760' 8}’ .%.«4 -;“‘.... ‘..’.z . DOPU'Y
deiisl —

, __Fee: $9.00




