STEVENS-NESS LAW PUBLISHING 0., PORTLAND, O,

ARV F%B!Jii..;tiiiifii}”"ﬂgb
made this ..........200TH..._day of . NOVEMBER
DON_ 0. SUTPH ..GLORIA .. SUTPHIN, DANIEL L
S : ~-DAVID.C. SUTPHIN, all.as.tenan suin"cnmmon"m"m"m“m“m“m"mum“m“muq
as Grantor, ... ’ HH“.’LIAM..R...B ANDSNESS...... e ey @8 Trustee, and
. ATE_BANK. .

(AL LITLTT UYL PPy RN

L LT PR .o Peeerenctanatensiacennrarean D R L T T T e »

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the praperty
KLAMATH wee....County, Oregon, described as:

LOTS 16 AND 17, BLOCK 4, TRACT NO. 1065 IRISH BEND, according
to the official plat thereof on file in the office of the
Cou y-Glerk of Klamath County, Oregon.

i S a LR

THE AGREED UPON RELEASE PRICE ON THIS PROPERTY IS $7,500.00, SEVEN THOUSAND
FIVE HUNDRED AND NO/100 DOLLARS FOR EACH SEPERATE L0}

PERETTVIC

"85 HOV-Z5 Py 3

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . . _SEVENT.Y,...ONE..ATH‘OUSAND...F.I.VE...HUNDRED,.AND,._NQ/,I.OQ--,------------------

. h - ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order a made by grantor, the tinal pw' t F H ip& n$ w e 1 d'l
o weger i o b due ans pote  NOVEMBER 15 "™ g™ "HITH 3 B griare vegh
. The date of maturity of the debt secured by this instrument is the date, stated above, on w, :cﬁ fﬂe y"naq ms§a7)mem of said note
P becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property it not currently used for ugricultural, timber or grazing purposes.

To protect the sacurity of this trust deed, grantor agroes: (a) coment to the making of any map or plat of said property. (b) roun in

1. To protect, preserve and maintain said property in good condition granting &Ny easement or creating any restriction thereon. (c) join m any

and repair; not to remove or demolish any building or improvement theteon; subordination or other adreement allecting thin deerd or the lien or chn;r

not to commit or permit any waate of said property. therso!; (d) reconvey, without warranty, all or any part ol the property »

- To compiste or restore promptly and in good and workmanlike f""‘“ ity econveyance may be described as the “person or persons

- manner any building or improvement which may be comstructed, damaged or  ledally entitled thereto,” and the recitals theren of any matters or lacts shall

destroyed thereon, and Pay when due all costs incurred therefor. be e'onclunve. prool of the truthfulness thereol Trustee s lees lor any of the
To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 35

and restrictions alf g said, property; if the beneficiary so requests, to 10. Upon any detault by grantor hereunder, beneticiary may at any

Join in executing such liia‘ 4 statements pursusnt to the Uniform Commer- notice, either in person, by agent or by a recever 10 be ap-

al e a8 the beneticiary may require and to pay for ftiling same in the court, and without regard 1o the adequacy ol any security for

proper public oftice or olfices, an well as the cost of all lien searches made i ness hereby secured, enter upon

and take possession ol said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its Oown name sue or otherwise collect the rents,
beneliciary. S issues and profits, including those past due and unpaid. and apply the same,
. 4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including ressonable attor-
, now or heteaﬂ@ ‘uec;ed on the ux{ it i y fi ;‘.ny'l fees u;;o:tl any indebtedness secured hereby, and in such order as bene-
“ ‘and such other Hazards as efi i me iciaty may determine.
: \,V T . an amount wot less than § fﬁ?? mmm mdﬁ , written in 11. The enteri

. ; i . property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection o 3 its,

and other
policies of insurance shall be delivered to the beneliciary as soon as insured; ards lor any taking or damage of the
if the grantor shall iail lor any reason to procure any such insurance and o property, and the application or release thereof

as aforesaid, shall not cure or
deliver said policies to the beneliciary at least liltoen days prior to the waive any default or notice of delault hereunder or invalidate any act done
L - . tion of any policy ol insurance now or herealter placed on said buildi pursuant to such notice.

I R the beneliciary may procure the same 12. U,

) . N 2 . gpn detault by grantor in payment ol any indebtedness secured
collected under any fire or other insura € hereby or in his performance of any agreement hereunder. the bencticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  deciare all sums secured hereb

: nd able In such an
may defermine, or at option of beneticiary the entire amount so collected, or i i
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keap said premises Iree from construction l'ens and to pay ail i property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed t:fon or hereby whereupon the trustee shall fix the time and place I sale, give notice
against said property before any part ol such taxes, assessments and other thereol as then required by law and proceed to foreciose this trust deed in
arges become past du’:e or deh'nq;lent and ;;rompﬂy delivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; lﬁul the grantor fail to make payment o any taxes, assess-

imu:chn premiuma, liens or other charges payable by grantor, either . ."JJ""“'_'l'.h' frustee h‘; somnxr;cod ':"c"’"‘"'h by sdvertiement and
by direct payment or by providing beneficiary with funds with. whick o sale, o ot any time prior 1o pormary rlore the date (ORS pe3 s rducts the
make such payment, benel[thly may, at its option, m.*.. payment thereol, the delault or delaults. 11 the detault comists ol a taslure to pay. when due.
and the amount so paid, with intersst &t the rate set lorth in the nole secured sums secured by the trust deed, the defech b b
hereby, together with ‘3. obligations described in paragraphs 6 and 7 of this u o Loy Jolaull may be cur v

trust deed, shall be added 1o and Bet a part of the debt secured by this °"'ire amount :
trust deed, without waiver of any rights arising. from breach of any of the being cured my be cured by tendering the performance required under the

covenants hereol and lor such payments, wth interest as aforesaid, -2 . o A
~ erty hereinbelore described, as well as the grantor, shall be bound (o the 351,:3::"0;' ;::’:nd:flde;:ﬁl:g he core :)’:all.d:fyn'l‘o he l::-,::li‘c'i':ryd':l.lulc;;:
same extent that they are bound b; '::e. paymgnt.,?ldfhe obh‘atl:;n' ,'".';: and expenses actually incurred in enforcing the obligation of the trust deed
m B::dlz,:"e" P.‘Yr’::’;:"m‘ lhlm.td;:' "””z:. :l'd":‘{. e witl together with trustee’s and artorney’s fees not erceeding the amounts provided
, nonpay: 3 f .
sender all sums secured by this trust deed immediately due and payable and by law.
constitute a breach of this trust deed,
To pay all costs, tees end--expenses of this trust inchuding the cost law. The frustee
of title search as well as the other ooats and oxpenses of the trustee incurred in one parcel or in nepauley réell and shall
in connection with or in enforcing this obligation and trustee's and attorney's auction to the highest bidder pa
fees actually incurred. shall deliver to the purchaser i
the pro y %0 sold, burt wit
includi ef he recitals in the deed
this deed, to pay al ;dp’:;;m "':.‘- o'l' the truthlulness thereof. A
cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the the grantor and beneficiary, . .
amount of atforney’s fees mentioned in thia paragraph 7 in all cases shall be 15. When trustee solls pursuant fo the powers provided herein, triuntes
fixed by the trial court and in the event of an #ppeal trom any judgment or pply the proceeds of sale to payment of (1) ¢ expenses ol sale, in-
decree of the ftrial court, grantor lurther agress to y such sum as the sp- he compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasonable as the bens! iary's or trustee’s attor- attorney. (2) to the obligation secured by the trust deed. (3) 10 all persons
ney’s fees on such appeal. having recorded liena subsequent to the interest of the trustee 1n the truset
It is nutually agreed that: deed their interests may appear in the order ol thew peivwity and (4) the
8. In the event that any property shell be taken ""m Wany, 10 the grantar or t0 A sccessae i snterest ontotmead 1 oihe
under the right of eminent domain bersliciary shall Nave the W R ) .
viaht, it elects. to require that all or any ol the moniss payable ,‘"“; Reneiciary i Siboniiniodi i et Sl ariied
¢ as compensation for such taking, which are in excess of the amount required MICCERI0S PP

8 under. Upon such appointment, without conveyance (o fhe UCCese0r
fo pay all reasonable coat ".:’-'M :;:ol',".:' "..'J '"" id trustee, the latter shall be vested with all title, powers and dutics conlerred
incurred by, grantor in s proceedings, a e pa 0 Dencliciary upon any trustee heren named or appointed hereunder. Each such a pOINt merd
applied by it first upon any reasonable costs and expenses and attorney's fees, and substitution shall be made by written instrument crecuted by reliciery
both in_the trial and appellate courts, necessarily paid or incurred by bene- which. when fed m the setgage r s of the county or pingt &
ficiary in such proceedings, and the balance applied upon the indebtedness which the property is uruared. shall be conclusive prool ol proper appointment

. secured hereby; and grantor agrees, at its own axpanse, to take of the succeseor trustee.
T undwouxbhomm.nhn-hallbomrymob

nsation, ly u beneliciary's request. 17. Trustee accepts this trust when this deed, duly erecuted and
pe 9. m‘;‘ )"m:on and hom to time upon written request of bene- acknowledged is made a public record as vided by law. Trustee is not
ficiary, payment ol its fees and presentation of this deed and the note for obligated to notity any party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without affecting trust or of any action or proceeding in which grantor, beneficiary or trustes
the liability of any person for the payment of the indebtedness, trustee may  shall be a party un such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act grovides that the trostes héreunder must ba sither an attomey, who i3 an active member of the Oregon Stote Bor, a bonk. trust compony
or savings and loon association owthorized 1o do busines under the “lowa‘ of Qregon or the United Stotes, a title insurance company authorized 1o inswre title to reol
tHe Uni

property of this state, its subsidiaries, affillates, agents or bronches, ted States or ony ogency theres!, or on escrow agent licensed under ORS 896 303 1o 605888,

N

YAl




b s Sise e ot i, N, B YN $he Bk AR a8 Wae Claichinig under him, that he is law-
Rilliy sbized iri Toé siipls of skid ASscHbEd resl propérty and Ras 8 ¢alid, unefmibered title thereto

NI ITEE N

and that he will warrant and forever defend the same against all persons whomsoever. ]

S
b}' 1’.«'4.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(BYWWXMWKMMWMXXWWWHM&M Notice below), » L §. 5‘ &y
(b) ' for an organisation, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inares to the benetit of and binds all pasties hereto, their heirs, logatees, devisecs, administrators, execu-
tors, personal representatives, successors and assigns. The term benoficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In fomtmin‘ this deed and whenever the context so requires, the
mascaline gender includes the leminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h the day and year tirst above written.
* LMPORTANT NOTICE: Delete, by Hining out, whichever watranly (a) er (b) Is Lo

not le; 1 warranty (o) is-appliceble and the beneficary is a credifer T JM,‘ 4’:/4‘;"
ot applicable. : th;*ﬂm‘a_tﬁ:w-‘w“.M_md”,mw:ﬁ:n Z, the <ﬁ¢w } L 7

a8 ruth-in-tanding. A

hn?ﬁ%ﬂ MUST comply with the Act .and . Reguiation by making required
diiciosures; for Shis porposs, #f this: tnstrument Is:to be a FRST lien to finance
), purchase of a dwelling, use Steverit-Nass Form Ne. 1305 or equivalent;

16 ihis . lastrumen’- is NOT %o be o Hest Hom, of Is.not to.finence the 3 e f? .
of 0 dwelling wie: Stevens-Ness-Form-No;- 1306, er equivalent. it complioncs 01 —-M-_ b= 7 ¢ RO
Wl 199 Act Ts Bof required, disegard s Beflcs. | .

ﬂl:.it: ::,' :idwn isa mwdhn‘ )
STATE OF OREGON, )

ounty ot KLAMATH 3% . e .
T NONEMBER 20 19.85 . porscaally apposted

" Personally appeared the above named..................... e et et ebsea bt e o | who, uch bom‘ first
DOND-;GLORM Joas DANIEL L & duly sworn, did say that the lormer is the
_.DAVID C. SUTPHIN. . . president and that the latter is the.

eeervetamn s e ene e camare e - e e vernrnspaares 80CLOLArY OF ...ooooveviiiiniene s

g

T S Ao oration, and that the seal atfired to the foregoing instrument is the
. uE'/_.""? ' T e e e corporate seal of said corporation and that the instrument was signed and
Q,‘Bt_..;:.'.‘.:.u., :'#,nd_(acknowled‘ed the foredoing instru- sealed in behalf of said corporation by authority of its board of directors;
mient &P a}';;HEIR . voluntary act and deed. ::: :::3 of them acknowledged said instrument to be its voluntary act
;;;:,Qﬂlt ‘u’g} ﬂqlg{e"_ ne: P Betore me:

: (OP. G R

-
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eun
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Notary Public for Oregon (OFFICIAL
SEAL)
4-17-8% My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be usad caly when ebligaitons harve boon paid.

T0: e ereeareemesveseans Annreansoesase et b en e shnenne , Trustee

Tthe undersigned is the legal civner and hoider of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid nrid ‘sitistied. You, heteby are directod, on payment to you of any sums owing to you under the terms ol
il thist ‘désd of pursiamt fo statite; fo cantel all evidences of Inidsbtediess ‘secured by said trust deed (which are delivered to you
herowith together with aald triist déed) hd fo réconvey, without warrahly, 'to ths pariies designated by the terms of said trust deed the
caibie ow held bytyodiutder:the Bk, Ml récoiiveyince and docmients 90. ... ...
YOV MY b e Y 0 DECDE VARG bYWl e Al EEER L i

LT ey

DATED:

“Beneticiary

Do net lose o desirey this Trust Dead OR THE NOTE which it sotures. Both must
< o AWy o

AL YRD Woh 100 BLiTYre b fwie oo o
LA YELECG NbOW BEMEYeE bBILL (v LHIZ bBUbEELA T
“ TRUST DEED .| . .. g STATE OF OREGON,
pommne iy ML o County of weewemn KLEMEER 5
: el ariab bt * L I R

STEVENS-NESS LAW PU

Do B I certity that the within instrument
b IR was received for record on the 231 day

; S iy LY S— November. , 1983,
< PN \. ":;F.;f"»: [T S RN CILAN | EEISERED Sy PR N at .—5.:'..3.&.«0'(:“ ...P..M.,mm
.......................................................... e R R— in book/reel/volume No. 85  on
e busy) . FOR p.‘. ...... J\9..3.§.3........ Oor as '”/ﬁ” inetru-

sreesesensees RECORDEN'S USE ment/microlilm/reception No.. 3164...,

bR \,‘;""; - R ReoorddMort‘a‘eaofuidCotmly.
iy Cx,‘:ut(:x' Bﬂﬂ]' : 4 - ! v S h Wmm" M and asal of
. o . : County alfixed.
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