~ THISARYST D .day of
. a——— ) W R 1 O N&.QLD.R.IA..Q.,....SU.T.EH.I.. .
.............. e B8, LENANES DY the entirety .
........... e M LLIAM . P, BRANDSNESS

............. bbb A R L LR Ty LT T N

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....County, Oregon, described as:

L%t'§; Block 6, SECOND ADDITION TO WINEMA GARDENS, according to the

. afficia .plat thereof on file in the office of the County Clerk of
iK¥amathledurity,’ Oregon.

U U THETAGREED” UPOR RECEASE PRICE ON THIS PROPERTY Is $30,000.00, THIRTY THOUSAND
AND NO/100 DOLLARS.

together with all and singuler the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the ronts, issues and protita thereot and all tixtures now or hereaftor attached to or used in connec-
tion with said real eatate.

FOR THE PURPOSE OF SECURING PERFORMANCE o} each agreement of grantor herein contained and payment of the

sum of ... SEVENTY. ONE_THOUSAND. FIVE. HUNDRED_AND. NO/100-=---o-o=mmmememmmaeces

e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal ¢ ot princi, nd interest hereof, it
PYTER S ToheY ¥y loe

not sooner paid, to be due and payable ... NOVEMBER 19 88 a 0 Tu

The date of maturity of the debt secured by this iri;tmmnt is the due, ctlated nbove,. &@B@ﬁ% Ma "Eﬁﬂﬁ.‘m]é ‘said note
becomes due and payable.

The above described rec| property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any marp or plat ol said property; (b) join in

1. To protect, preserve ami maintain said property in good condltion ‘unlm" any easement or creating amy <reltnc'ﬂon thereon; fc) join in any
and repair; 1.0t to remove or demnal‘h'kd;ny building or improvement thereon; :;."b"’.z'"‘(';;" or other !f;"':""' '":( “"7, this deed ‘:' I'h‘; lien or chl_’{

mmit o 8 it any wast roperty. ] reconvey, without warranty, all or any part o e property e
not toc;. 1'!::‘ c;\m g:t :,-yn.(o:gopmmpf[yp:n; in good and workmanlike grantee in any reconveyance may be described as the “person or persone
manner any buildb‘l,d or improvement which may be constructed, damaged or legally entitled thereto,” and the reci there'n of any matters or lects shall
destroyed thereon, and ‘pay when due all costs incurred therefor. be conclusive prool of the truthtulness thereol. Trustee's lees for any ol the

To comply with all laws, ordinances, regulations, covenants, condi-  %er V"’”"g’"&"”"d in ”’d" pﬁfllﬂrﬂh shail b‘h not less than 8’5,
tions ictions affécting«said', property; If the beneliciary so requests, to 3 n anv delault by grantsr hereunder, beneliciary may at any
joln i:.gxee";gm such linancing lt-rlimnt:y;urcunm to the Uniform Commer- time wl'thoutplo'o!ice. either in person, by agent or oy a nce";er to be ap-
cial Code a8 the beneliciary may require and to pay for liling same in the  pointed by a court, and without regarc to the adequacy ol any security lor
proper public oftioe or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or scarching agencies as may be deemed desirable by the erty or n:'lly Pllrt thar’eoé, in its own nume sue or otherwise colloct tha rends,

. issues and profits, including those past due and unpaid, and apply the same,
. 4. To provids and continuously maintain insurance on the buildings  less costs and expenses of operation anc' collection, including rezsonable sttor-
now oc herealter erected on the snid premises against loss or damage by fire ney’s fecs upon any indebtedness secured hereby, and in such order as beme-
and such other hazards as ¢ bln ma time to time require, in  ficiary may determine.
an amount not less than $.. TA. lﬂ ama t written in 11. The entering upon and taling possession of said property. the
companies acceptable to the benet ) Wi able to the latter; all  collection of such rents, issues and prolits, or the proceeds ol fire and other

licies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or aw-ards for any taking or damage of the
it the grentor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the benelicinry at loast lifteen days prior to the expira- waive any delault or notice o! delault heseunder or invalidate any act done
tion ol any policy ol intuuncoh now or herealter placed on ui7¢_ih buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount .
collectod under any fire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment of any lﬂgob“dﬂ;'! secured
ciary upon any indebtedness secured hereby and in such order as beneticiary ~ hereby or in his pertormance of any agr tement hereu .M'- 2 :bb"’"l‘c‘“;h‘“"
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due p zr .h . r’n -u d -::
any part thereof, may be released o grantor. Such application or rele hall beneliciary at hin election may proceed llo or o;; t n“n‘:’u g
ot gurs or waive any dulault or ntics of daisult hereunder or invalidate any B ontarsinde, o Jisct the iruates 10 oroclose hin trust deed by
act done pursuant fo s notice. X ) : : ' .
pTo keep said premises lrec Irom comstruction Lens and to pay all cause to be recorded his written notice of delault and his alvcrion
taxes, assessments and other charges that may be levied or assessed upon or 10 sell the said described real property o satisly the obligations iecured
against said property before any part of such taxes, assessments a other hereby, whereupon the mu.l“ shall fix the time ar;d 5:'1.“ oim ul:. ‘IN’ .:;u:;o
ges become past due or delinquent and promptly deliver receipts therefor ~ thereol as then required gé ';"7 ;o"d F,’gc;;g fo loreclose t. rust m
to beneficiary; should the grantor /ail to make payment of any taxes, amess- the manner provided in O .8. - to U16.795. X
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to loreciose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make such payment, beneliciary niay, at its option, make payment thereof, trustee for the trustee's sale, the ranior or other person so privilejjed by
and the amount so paid, with intersst at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and becorne a part of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of any of the enlorcing the terms ol the obligation and trustee's and attorney’'s fees ot ex-
covenants hereol and for such payments, wth interest as aforesaid, the prop- oeoding the amounts provided by law) other than such portion ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound fo the cipal as would not then bs due had no delault occurred, and thereby cure
same exfent that they are bound for the payment of the obligation herein the delault, in which event all foreclosire procesdings shall be dismisied by
described, and all such payments shall be immediately due and payable with-  ths trustee.
out notice, and the nonpayment thureal shall, at the option of the bensticiary, 14. Otherwise, the sale shall be held on the date and at the tirne and
render all sums ucuraft; this tnust deed immediately due and payable and ace designated in the notice of sale or the time to which said sale may
OON'“U;G .Tb':lf ‘m" ‘“‘"‘ d”dn'! + of this trust inclading the cost e postponed as provided by law. The trustee may sell said

. To costs, fees and expenser o cos i
ol title uarchp:: well as the other costs and expenses of the trustee incurred i ] ce
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in iorm as required by law conveying
fees actually incurred. . 5 . the pro 8o sold, but without any covenant or warranty, expresy or im-

7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of tact shall be conclusive prool
aifect the security rights or powers of beneficiary or trustee; and in any suit, of the truthluiness thereol. Any person excluding the trustee, but including
action or proceeding in which the Lensliciary or trustee may appear, including  the grantor and beneficiary, may purchase at the sale.
any euit for the foreclogure ol this deed, to pay all costs and expenses, in- 15, When trustee se Is pursuant 'o the powers provided herein, trustec
cluding evidence of title and the Lensficiary’a or trustes's attorney's lees; the shall 'PPiY the proceeds o’ sale fo payhem of (1) 'g. experwes of sale, in
amount ol attorney's lees mentioned In thi agraph 7 in all cases shall be eluding the compensation of the trustes and & reasonable charge by frustes's
lixed by the trial court and in the event of an appeal Irom any Judament or oy iiney, (2) fo the obilgation seeured by h peae deed, (3) to all persone
decree of the trial court, drantor lurther agrees to pay such sum ® 2P having recorded llans subsequent fo ths interest of the trustee in the trust
peliate court shall adjudge reasonsble as the bensliciary’s or trustee's atior- deed &t their interests may appear in fiis or of their priority and (4) the
ney's fess on such appeal. surplus, il any, to the grantor or to hiv successor in interast entitied to such

It is mutually umd “"'i‘;.. 0 of e . saephe,

8. In the event that any por or all of propecty shal taken 16. Por any reason mitted by law benelicia Iroen tine to
undor the right of eminent dom.lgo cond'mnlhonbonds;:rr shall have the timve appoint a 'ue:.“u or P"m-on to any frustee n:'ynod erein or o any
right, if it o elects, to require ¢ &ll or any portion of the monies parable Jactwnar trustes appointed Mareunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required ' i ' e

pen 4 A coaveyance 10 the sucessor trastea the latter shall be vested with al ithe,
to pay all reasonable costs, expe: ,and attorney's lees necessarily paid or ers and duties conlerred ugon any trustes herein named or appointed
incurred by grantor in such procvedings, shall be paid to beneliciary and . EacA such appoinement and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument executed by baneficiary, containing reference fo this truet deed
both in the trial and appellate courts, necessarily paid or incurrgd by bene- and its place of record, which, when recorded in the offica of the County
ficlary in such proceedings, and tlhe balance applisd upon the indeblednoss  Cloop of Recorder ol the county or counties in which the property i situated,
':S‘"d hereby; ;",d fun!or . agre ‘;’ i{: own :.:pem:; ::l,) ‘:‘."“i’" ‘m:hch.c;:mm shall be conclusive proot of proper appo.ntment of the successor trustes.
and execute such instruments a e necessary i i u - ! 2
pensation, promptiy upon beneliciary's request. ack ,'.:, L";‘“' ;“'P" 'b’;;:: trust rd"'"‘" "':’ .g'f,d' ’d"” T"‘CU‘NL and

At any time and from time to time upon written request of bene- ob,."°"'d é 'u"“ e a pu " "°°°‘ "J'o'u, n'd aw. Trustes not
ticiary, payment of ita lees and presentation ol this deed and the note for igated to notily any party hersto of oending sale under an,
.nao"y.'.m..ﬂ (in case of tull reconvvyances, for cancellation), without affecting :;“'.I‘; g’. ol ""’ "::."‘"‘ or m"‘ in which ‘"‘:"g" b"""b Or irustee
the liability of any person for the payment of the indebtedness, trustee may & party ess such or proceeding rought by trustes.

m_“___
NOTE: The Trust Dead Act provides that the trustee hereunder must ba either on ottomey, who is an octive member of the Origon State Bar, o bonk, trust ccmpony
or savings and loan asmsociation outhorized 1o do business under the laws of Oregon or the United States, o title insurance company authorized to insure title o real
property of this state, its subsidiaries, affiliates, agents or branch he United Stotes or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 654.585.

—— - ——
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The grantor warrants that the

(b) for an ozganization, or (e

This deed applies to, inu
tors, personal representativey,

masculine gender includes the leminine and

IN WITNESS W,

* IMPORTANT NOTICE: Delete, iyy lining

disclasures; for this purpose, if this Instrument is

with.the.Act s not required, disregard this natice.
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qﬁd‘ that_ he will wanéru( and forever defend the same against all persons whomsoever.
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proceeda of the loan represented by the above described note and this trust deed are: 9 ),"'
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ven if grantor is a natural Person) are for business or
purposes.
res to the benetit of and bin

8uccessors and assigns. The ter
contract secured hereby, whether or not named as

the neuter,

HEREOF, said grantor has hereunto set his ha

to be a FIRST lien to finance
the purchase of o dwelling, uss. StevenseNess Form. No. 1303

i this instrument Is NOT 1o be a first ller, or Is not to
of a dwalling use Sfo‘vc_m-Nj:: Fam No, 1306, or eg

real property

inance the purchase
vivalent. It cémpliance

'

BX MR PR Hdkrp UK %X Important Notice below ),

=
cia. purp other than agricultural

ds all parties hereto, their heirs,
m beneticiary shall mean the hol,

der and owner, including pledgee, of the
a beneticiary herein, In construing thi,

er the context so requires, the
and the singular number includes the plural.

or squivalent;

{ORS  93.4%0)

County oll). KLAMATH AT .3“
... .. NOVEMBER 20 75 85

DON D. AND GLORIA 4.
N

\H;f" ‘., ':nnd»acknowleu!ged the toregoing instru-
e e

and deed.

STATE oF OREGON, County of ) us.
e , 19
Personally appeared and

who, each being firet
duly sworn, did say that the tormer is the

president and that the latter is the
secretary of

& corporation, and that the seal affixed to the toredoing instrument is the
carporate seal of said corporation and thai the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntarv act
and. deed.

Betore me:

s 3% : NGtary Public fo Notary Public for Oregon (OFFICIAL
CUTTS eVl . SEAL)
vy T :,-’ﬂly commission expires: 4-17-89 My commission expires:

The undersigned is the logal owner and
trust desd have boen fully paid and sat
said trast deéd‘p; pursisnt ‘to wthrute,
besewith togather with.said trust.d

DATED: .

[
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holder ot all indebtedness

istled. You hereby are directed, o
fo cancel all eviderices of Indeb
eed).and to racanvey, without warrant
asfive riow ‘held by you under-¢hbssme: ‘Mall reconveyanés and" docume

3 1 .

REQUEST rOR FULL RECONVEYANCE
Te be weed only when sbligetisns have been paid.

.» Trustee

¥, to the parties designated by the terms of

said trust deed the
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- De net rm'l'.'.‘frmr'.‘ this Yros Dedd OR THE NOTE Which it secures. Both mbnt B dulivered to the trestee for liation betore v will be mode.
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TR IR Co
.. TRU '{ X DEED“ - o STATE OF OREGON,

JrodM No. arrj - O o County of . .. . .. .. Klamath (5SS

<y SBTEVENS-NERSS bw rus. ca,"} Eand CLU P

Beneticiary 'i|
AFTER RECORDING RETURN TO

REREL R
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*faserevaraes eondnat

I certify that the within instru-
ment was received for record on the
25th.. _day of ...November . 19 83

P . at &:34. olock P M. and recorded
EPACE RESERVED in book reel ‘volume No. M35 on
*OR page 19367 or as document/tee/file,/
RECORDZRN'S UpK instrument/microtilm No. . 55766 ,
P ‘ Record of Mortgages of said County.

Witness my hand and seal of
County affixed

Evelyn Biehn, County Clekk

NAME 7 it
By .//gé‘a A%Depury
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