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NOTICE OF DEFAULT AND ELECTION TO SELL
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Reference is made to that certain trust deed made by . -G ARD L. HUBBARD and

JUURURROON 5 Y1) & N0 RN - 3 1. 7N 11 0 o SO , as grantor, to

TRAN.SAME?;CA...T.I.’I‘LE...IHSU.RANCE,.,CQMEANX.,....INC.- .................... as trustee,

in favor of TERRY LEE_SCHAFER and..JUANNA A.. SCHAFER, erleticiary,

, 19.8.2., recorded AN 3, , 1982.., in the mortgage records of

... County, Oregon, in book/reel/volume No. ......... M. 82 at page ..6893 , or as

tee/tile/instrument/microfilm/reception No. ................ 123386.. (indicate which), covering the following described real
property situated in said county and state, to-wit:

Jeys AC g3y,

[N -
Lo 4ACBook @it BUENA/NESTA ADDITION TO THE CITY OF KLAMATH FALLS, PLUS
THAT PORTION O

F VACATED OREGON AVENUE ADJACENT THERETO, in the County
of Klamath,, State.of Oregon S

(e’:". [

R

The undersjgned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover

the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed.

here is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums:

March 15, 1985 - $150.00; April 15, 1985 - $150.00; May 15, 1985 -
$150.00; June 15, 1985 - $150.00; July 15, 1985 - $150.00; Auqust 15,
1985 - $150.00; September 15, 1985 - $150.00; October 15, 1985 -
$150.00; and November 15, 1985 - $150.00; and a like payment of $150.00
due on the 15th day of each month thereafter until May 15, 1986.

By reason of sajd:detault, the beneficiary has declared all sums owing on the oblidation secured by said trust |
deed immediately due and payable, said sums being the following, to-wit:
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vo. Rrinadpalr ands:

nguinterest im the sum of $12,281.52, tocether with interes
atiithe rate“of ‘128 per antiuni thereafter.

Notice horeby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Reviscd Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash
erty which the grantor had, or had the power to convey, at the time of

the execution by him of the trust deed, together
with any interest. the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by

said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's attorneys.

. Said sale will be Held at'the hour of ....10.:00Q o'clock, ..A..M., Standard Time as established by Section
187.110 of Oredon Revised Statutes on ... Apx

the interest in the said described prop-

f Oregon } - 11...30,..., 1985.,, at the following place:..2.28. . Noxth
-Séventh.Stregt. ...
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| STATE OF OREGON, Couney oy

Corporation, on behalt ot the Corporation,
Notary Public tor Oraéoﬁu o
(. SEAL)
My Commission Xpires:

STATE OF 0RzGoy,
Countyof . Klamath

I certify within instry.
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at 10:18 o .M.\?gg recorged

in book{roolévolume No.... s QI

SPAcE :;:fm"" . Page 937 or ag fee/file/inatrumem/
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