TS TRUST DEED, made this .. 12

AND HARRIET. G
cunmog ey

al
as Grantor,

‘as Beneficiary,

M. DAMRON, husband an
husband and wife as to an und

WITNESSETH:
i+ £ -Grantoriirrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

pin qu. . KBamath; Falls «County, Oregon, described as:

Lot *23, Block 23, Tract 1113, OREGON SHORES-UNIT 2, in the County of Klamath,

State of Oregon.
e

ty

~ THIS INSTRUMENT DOES NOT GUARANTFF THAT ANY
PARTICULAR ..>f «&° A wa i + ‘mi CROPERTY
DESCRIBFT N ™ CTROMINT ¢ 3 ovbe SHOULD
CHECR W '» ' aodipres” ©on o GUNTY
PLANNING CEF AR TEnT Fet 4 PROWED USESe

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. ’...MELYE...THQU.SBND...F.IVE...HUNDRED_.AND...OO/IO ——

($12500.00) =m=m=mm==

note of even date herewith-,. pa-ya

*  not soonor paid, to be due and payable December 26

,19 85

The date of maturity of the debt secured by this imtri:men{ is the date, stated above,' on which the linal instaliment of said note

becomes due and payable.

The above described real property Is not currently vssd for agricultural, timber er graring purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in exccuting such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for tiling same in the
gropc.t_*publig office or offices, as well as the cost of all lien searches made
by v S e e
4. To provide and ,eontim.mgdy maintain  insurance on the buildings
now or hereafter erected on the said premises against Joss or damage by fire
and such other hazards as the beneficiary may from gime to time require, in
an_amountypot less than § ... . nja.. , written in

agetptable to the beneficiary, with loss payable to the latter; all

nce shall be delivered {0 ‘the. beneficiary as soon as insured;

‘shall {ail lor any reason to procure any such insurance and to

policies to the: bedeliciary at Jaast ‘fifteen days prior to the expira-

tich »ok, waywpalicy ©f insusance. now or ereaiter placed on said buildings,

the beneliciary may procure the same at drantor's expense. The amount

collected under any tire or other insurance policy may be afplicd by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary

may determina, or at option of beneficiary the entire amount so collected, or

any part thereof, may be released to grantor. Such application or release shall

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree lrom construction lens and to pay all
taxes, astessments and other charges that may be levied or assessed upon or
a,"u'm! said property belore any part of such taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; shouid the grantor 1ail to mage payment of any (taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added ‘o and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-

fore r, shall be bound to the
that they are bound igati 1
described, 3 o .
out notice, and the nonpayment thereof shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

To pay all costs, lees and expenses of this trust including the cost
of title vearch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing thia obligation and trustee’s and attorney’s
fees actually incurred, )

7. ‘;o appoar in and delend any action or proceading purporting to
altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any. suit the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's atv -ney‘s-fees; -the
amount ol attorney's lees mentloned In this paragraph 7 in all caves shall be
fived by the telal court and in the svant ol an appeal from any judgment or
decres of (ha teial court, drantor lurther n’:n- fo pay such sum as the ap-
pellate court ahall m”m‘lc romsanable as the benetlolary's of truates’s attor
ney's feus on auch appeal,

It is mutually agreed that: )

8. In the event that any portion or ail ol said property shall be taken
under the right of eminent domain or condemnation, beneliclary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reascnable costs and expenses and attorney's lees,
both in the trial and appellate courts, nocessarlly id or inourred by bene-
ficiary in such proceedings, and the balance applied upon the indebtodness
secured hereby; and grantor agrees, at its own expense, fo take auch actions
and exvcute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, for cancellation), without allectind
the liability of any person lor the payment of the indebtednsss, frustee may

NOTE: The Trust Desd Act provides that the trustee hereunder must be either on ott

ing olficers ar searching agencies as may be deemed desirable by the”

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreemdnt allecting this d-ed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described .s the '‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or tacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not les: than §5

10. Upon any detault by grantor hereundcr, beneliciary may at any
time without notice, either in person, by agent cr by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security flor
the indebtedness hereby secured, enter upon and tike possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unipaid, and apply the same,
less costs and expenses ol operation and ccliection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, ind in such order as bene-
ficiary may determine.

11. The entering upon and taking possevsion ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor ary taking or damage of the
property, and the application or release thereo! as atoresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the bencliciary may
declare all sumas secured hereby immediately duc and payable. In such an
event the eliciary at his election may proceed to foreclose this trust deed
in equily as a mortgage or direct the trustee (0 toreclose this trust deed br
advertisement and sale. In the latter event the beaeliciary or the trustee ahall
execute and cause to be recorded his written notic: ol detault and his election
to sell the said described real property fo satisiy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect ta loreclote by advertisement and sale
then afte; default at any time prior to live days belore the date set by the
trustee lor the trustee's sale, the gdrantor or other person 3o privileged by
ORS 86.760, may pay to the beneficiary or his iuccessors in interest, respec-
tively, the sntire amount then due under the termis ul the trust deed and the
obligation secured thereby (including costs and cxpenses actually incurred in
enforcing the terms oi the obligation and trustee' ' and attorney's lees not ex-
ceeding the amounts providéd by law) other thin such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in whick event all foreclosure procedings shall be dismissed by
the trus{ee.

14. Otherwise, the sale shall be held on tie date and at the time and
place designated in the notice of sale or the time to which said sale may
be postporied as provided by law. The trustee riay sell said property either
in one parcel or in separate parcels and shall +ell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser sts deed in Krrm as required by law conveying
lhofro erty so sold, but without any covenant or warranly, oxpress or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prool
ol the truthiulness thercol. Any perscn, wacluding th- trustee, but including
the grantor and beneliclary, may purchase at the tale.

.. 15._When trusteo sells pursuant to the fxweu grovidod herein, frustee
shall "a, pi; the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rrasonable charge by trustee’s
attortiey, (2) to the obligation secured by the f-uat dred, (3) to all persons
having recorded liern subsequent to the infores of the trustee in the trust
dued a» their interests may appear in the ordar o1 their priority and (4) the
surplus, ii any, to the grantor or o hin succeasr in intorest entitled to such
surplun.

16. For any reason permitted by law bneliciary may lrom time to
time appeint a successor or successors to any (rustee named herein or to any
successor trustee appointed hereunder. Upon such npgoinrmenl, and without
conveyance to the successor trustee, the latter :hall be vested with all title,

wers and duties conferred upon any trustee herein named or appointed
ereunder. Each such appointment and subatitution shall be made by written
Instrument executed by beneficiary. containing relerence to this trust deed
and lta place of record. which, when recorded in the oltice ol the Count
Gleck or Recorder of the county or counties in v-hich the property ia situated,
shall be conclusive prool ol proper appaintment ol the successor frusfee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which lrantor, beneliciary or trustee
shall be a party uniess such action or proceeding in brought by trustee.

e ————————————————

of the Oregon St te Bar, o bank, trust company

Wi m
or savings ond loan otsociotion authotized 1o do business under the laws of Ortegon a Hile wrance compony « uthorized to nsvre title to real
* propertygof this state, irs subsidiaries, offilictes, agents or branches, the United States or any agency |hcnoi. or an esciow ogent ticensed under ORS 696 505 to 696.583
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and that he will

* IMPORTANT NOTICE: Delete, by lining out, whichever Wwarranty (a) of {b) is
not applicable; if waranty (a) iy opplicable ang the bonoficiary is

as such wiord | defined j Act

beneficiary My

disclosures;

the purchas

¥ this instrument

of o dwalling yse Stevens-Ness Form No.

with the Act is nos required, digrégard iy notice,

(I the signer of the okave s 8. corporgtion,

use t.ln orm of e:&n? lcdsmfni opposite,} . (RS 93,490y
STATE oF ', Akp .

STATE OF OREGON, Coungy of
County of . Tearc, & ) -

. 22 - 19857 .
Personally o Peared the aboye named.

« Ficsgro by -

Parrsonuly appeared

duly sworn, did say ¢hay the former iy the

. d Dyt Prosident and that 41, latter is the
omC'AL_s‘?'AL SR secrotary of
RICHARD K DYER
PUBLIC - CAUPORM‘.. o
ANGELES COUNTY -

(OFFICIAL
SEAL)
My commission expireg: ,&7.7' v 1988 My commission expires:

‘Beneticiary

De net lose o destrey this Teuss Deed OR THE NOTE which it secures, Beth musy
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STATE OF CALIFORNIA
COUNTY OF __Sacramento

On this deyof _October __ _ intheysarone
thousand nine W ond EICETY Tive ~~~ before me,

_. a Notary Public, State of California,
duly commissioned and sworn, personally appeared Brian K. Damron

and Sharlene M. Damron

whore name
subscribed to the within instrument and acknowledgnd to me

that __t heY __ executed the same.
IN WITNESS WHEREOF I have hereunto set my hand and affixed

seal in the _State of C California _ County of
acramento

r in thh certificate first
above written l
mmnmamummmumw:nnmm

mhmmmahmbnﬂ.-nmunmdmm
10t make (ny sarranty. eithor express ov inplied 88 10 the legal
iy of 48/ I Jﬁummammmwmm

Notary Public, State o_fCul{jomia
My commission expt Sep.30,1988

Cowdery’s Form No.32—Acknowledgament—-Genenl(C C. Sec. 1190a)

STATE OF CAUIFORNIA
COUNTY OF

T A e~
svid State, personally ap|

- e

N g-e LS } Ao couma

l 3 y_ , before me, the undersigned, a Notary Public, in and for
»a&/N__ known to me to be the person whose name

ribed to the within Instrument, as a Wi thereto, who being by me duly sworn, deposes and says:

resides i

o3 e fes

and that b ~¢ was present and saw
LL__M
personally known to__"!.l_‘f_'l_ to be the same person__
described in and whose name______ subscribed t

0 -L}z within
and annexed instrument execute the same; and

acknowledged to said affiant tha

andthatnﬂiantmbsa’i

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request

—_—
of _____ Novembar AD,19_85 at__ 11328  oclock __ A M Wi

FEE  $13,00

' executed the same;
¢ name thereto as a

e
¢ BT OFFICIAL SEAL

LOS ANGELTS COUM
M4y comm. expites AUG 25, 1926

of

26th day

- M., and duly recorded in Vol. ._HQS__
——Mortgagas @000 on Page 1938k

E"bn E County Clrk %
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