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DEED OFf TRUST

( “Secun'ty Instrumcnt") is made on
AXVAR. ... Hark a...and..Sb.aron..L....Harke.ma.,.._.ﬂusba.nd._..and..Wife....
Borrower™, The trustee jg b 1liam L. Sisemore

..................... (“Trustee™). The bcneﬁcnary s
which s Organized apd existing

evidenced by

ents, with the fyj debt, if not

..... 1s Security Instrumen;
secures to Le, € repa idenced by the Note, with interest, and a)| fenewals, extensions and
modiﬁcau'ons; (b) the Payment of aJ] othe, sums, with interest, advanced under Paragraph 7 40 protect the security of this
Secun'ty Instrument; and (c) the performance of Borrower’s COvenants and agreements under this Secun’ty Instrumen and
the Note. For this purpose, Borrower irrevocabl,{ frants and conveys to Trustee, in trust, with power of sale, the foHowing
described Property locatedin......... = o] TR L T W o of County, Oregop.

Lot 24 of VILLA s, CLAIR, according to the official plat thereof op file in
the offjce of the County Clerk of Klamath County, Oregon.

See Attacheqd Adjustable Rate Loan Rider made 5 part herein,

TOGETHER WITH all the improvements Now or hereafier eroct
appurtenances, rents. royalties, mineral, oj) aNC gas rights and prof
hereafter 5 part of the hroperty. AJ) replacements and udditiong shall a)
foregoing i referred 1o in this Secy rity Instrumeng as the “Property.»
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SEY oo
- lleFouu COVENANTS,
1 . Payment of Principal

ance premiums; and

." Lender may estimate the Funds

(d) yearly
due on the

Orrower shalj
agrees in writing to the
faith the lien

of the giving of notice,
5. Hazard Insurance,

€ein writing,
ferred

perty; Leaseholds, Borrower shaj n
Borrower shall I

€ or commit waste, Jf this Sec
fee title shall not merge unless

ot destroy, da

urity Instrum

ent is on 4 leasehold,
7. Protection of Lende

rty. the leasehold and

If Borrower fails 1o

perform the
“ceding that m

ay significantly affect

Payment,
ey -
. w-!if’{




9. Condemnation,
any condemnation or other tak; any part of the Pr
assigned and shalj be paid to Lender.
In the event of a total taking of the Property, the proceeds shal
Instrument, whether or not then due, with any excess pai
unless Borrower and Lender otherwise agree in writing,
the amount of the i
before the takin 8
paid to Borrower.

consequential, in connection with
operty, or for conveyance in lieu of condemnation, are hereby

aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writi pplication of proceeds to

Postpone the due date of the monthly payments refer aragraphs 1 and 2 or change th
10. Borrower

principal shail not extend or
€ amount of such payments.
Extension of the time for payment or

If enactment or expiration of applicable laws has the effect of
rument unenforceable according to its terms, Lender, at its option,
€ payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices,
mailing it by first c|

15. Governing Law;
jurisdiction in which the Pro t any p Security Instrument or the
Note conflicts with applicab conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen and the
Note are declared to be severable.
16. Borrower’s Copy. Borrower copy of the Note and of this Security Instrument.
If all or any part of the
r transferred and Borrower 15 not a natural
" at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, hall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall

peniod
of not less than 30 days

“all sums secured by
der may invoke any
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un‘ess applicable law provides otherwise)
default; (c) a date, not 122 than 30 days

and (d) that failure to cure

secured by this Security Instrument and sale
reinstate after acceleration and the right to
defense of Borrower to acceleration and sale,

13

Security Instrument without further
icable law. Lender shal] be entitled to

paragraph 19, including, but not limited to,

limited to, reasonabje Trustee’s and attorneys’
to the person or persons legally entitled to it.

20. Lender in Possession,

Lender (in
person,

manage the
the receiver
including, but not

limited to, receiver’s fees, » and then to the sums secured by

this Security Instrument,

21. Reconveyance, Upon payment of al] sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it Such person or persons shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to thig Security Instrument, If One or more riders are executed by Bo
Security Instrument, the Covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]
[ Adjustable Rate Rider [J Condominium Rider [J 2-4 Family Rider
[ Graduated Payment Rider [J Planned Unit Development Rider

(] Other(sy [specify)

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

The foregoing instrument was acknowledged before me this

W64, BN .. axkena, and sharon. boRarkema, T -
. c::" e Mt;"ﬁ”, 5 (person(s) acknowledging)
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ADJUSTABLE RATE LOAN RIDER 1942

This Rider is made thjs ,22nd , 198 » and is incorporated into and shal]
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instry-

ment”’) of the same date given b the undersigned (the “‘Borrower”’) to secure Borrower’s Note to
..... KLAMATH FIRST FEDERAL AVINGS mféu ASSOCIATION

(the “Lender’’) of the same date (the ‘“Note’’) and coverin,
locatedat . . . ... .. 4520 Gettle Street, Klamath

..................

RATE AND MONTHLY PAYMENT
The Note has an “Initial Interest Rate” 0f1Q.90 %%, The
15t.. day of the month beginning on ... March 1
12... months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one box 10 indicate Index.}

(1) 3* “Contract Interest Rate, Purchage of Previousiy Occupied Homes, National Average for al Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.
]

ecreased on the
and on that day of the month every

be no maximum limit on changes.)

(1) O Thereis no maximum limit on changes in the interest rate at any Change Date.
See Note**(2) [ The interest rate cannot be changed by more than .00, percentage points a

Below If the interest rate charges, of Borrower’s monthly payments wil] change as
Creases in the interest rat i

terest rate change (if there is a limit),
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above,

**With a limit on the interest rate adjustments during the life of the loan of plus
Or minus three (+/~ 3.00) bercentage points.

Sharon L. Harkema

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for Jecord at request of !,P W
M e e Tl . Wi E Patd




