.RUSSELL"HLJMHﬂmand"
as Grantor, .. MOUNTAIN

' NORMA .JEAN. RIS

as Beneficiary, ’

WITNESSETH:

Grantor irrevocanbly drants, bargains, sells and conveys fo

Klamath C

The Easterly 85 feet

official plat thereof
Caunty,- Qregon,” BAY
'convé&é&qﬁogﬁgamhtﬁ C
Records of Klamath Co

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging

ounty, Oregon, described as:

of Lots 1 ang 2, Bloc
on file in

STEVENS-NESS LAW PUBLISHING CO., PORTLAND, Oon.

trustee in trust, with power of sale, the pProperty

3, according to the
e County Clerk of Klamgth

THEREFROM the Northerly 5 rfeet thereof

ounty for road purposes
unty, Oregon.,

by Deed Volume 330, page 379,

or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and ajl fixtures now or hercafter attached to or used in connec-

tion with said real estate,

sum of

$19,500.00 S
note of even date herewith, payable to beneliciary or order and

becomes due and payable. In the event the within described property, or any part thereot, or any inte
sold, conveyed, assigned or alienate. by the grantor without tirgt having obtained the written
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the

FOR THE PURPOSE OF SECURING PERFORMANCE of each a,
AND

dreement of grantor herein contained and payment of the

FIVE HUNDRED ,ANDA,NO/lO,O-,,-—,--------—---———--—-———-——----—— —-——

herein, shall become immediately dye and payable,
The above described real property is not currently used for agricvltural, timber or grating purposes.

To protect the security of this trust deed,

. To protect, preserve and maintain
and repair; not to remaove or demolish any b
not to commit or permit any waste i
2. Tao complete or restare

3. To comply with all laws, ordinances,

) thereot; (
in good and workmanlike

regulations, covenants, condi.

tion.l.lnd resrictions al{ecling said property; it the benehcu{]y 80 requests, to

in executing such financing statements pursuant fo the

nilorm Commer-

cigl Code as the beneliciary may require and to pay lor fliling same in the
gtpp_er public attice’ or oltices, as well as the cost of all lien searches made
y i

ling otficers or Searching agencies as may
bevelicigry. L .
T 4. To peovide snd continucusl.
ereaftdr erected on the said premises

be deemed desirable by the

on the buildings

loss or damage by fire  ney's lees

grantee in any
manner any building or improvement which may be constructed, damaged or 1
deatroyed thereon, and pay when due all costs incurred thereior.

ollars, with interest thereon accorcling to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ; , 19
The date of maturity of the debt secured a@eﬁiﬂﬁf;ﬂiﬁf 1::32} gate, s

tated above, on which the final instaliment of said note
'reat therein is sold, agreed to be
consent or approval of the beneficiary,
maturity dates expressed therein. or

map or plat ol sayd Property. (b soun 4n
any restriction thereon,

01 Kreement altecting this

d) reconvey. withour warranty all or a

yance may be described

rents,

same,

n, including reasonable attor-

upon any indebtedness secured hereby, and in such order as bene-

such other harards as the eqeliciar ay from time to time require, in  liciary may determine.
an amount not less than § . Ibujff v’va.I'Lf'e . ., written in 11

companies acceptable to the beneliciary, with .
policies of insurance shail be delivered to the
it

or at option
any part thereol, may be released to0 gran
not cure or waive any default or notice of detfay
act done pursuant to such notice,

loss paylbler to th collection
Ci insurance

property,

. The entering upon and taking possession of said property. the
ol such rents, issues and prolits, or the proceeds ol lire and other
policies or Compensation or awards for any taking or damage of the
and the application or release thereof as aloresard, shall not cure or

waive any delault or notice of default hereunder or nvalidate any act done

pursuant

to such notice.

12. Upl_)n delault by grantor in PAYment of any indebtedness secyred

Such application or release shall

It hereunder or invalidate any

To keep said premises free from construction I'ens and to pay all

tares, assessments and other charges that may

charges become
fo beneficiary;

be levied or assessed upon or
assessments and other
deliver receipts therefos

t any tares, assess-

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at ity option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the abligations described in Paragraphs 6 and 7 of this

trust deed, shall be added to and be

come a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such Pasyents, wth interest as aforesai

erty hereinbelore described, as well as the grantor,

same extent that lhex are bound for the
described, and all suc,

out notice, and the non,

render all sums secured

constitute a breach of this

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and fxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's

fees actually incurred.

amount of attorney's fees
lixed by the trial court a
decreo of the trial court,
pellate court shall adjudg
ney's fees on sych appeal.

It is mutuailly agreed that:

righe, it it

& compensation

to pay all reasonable coats,

incurred by grantor in such
applied by it first upon any reasonable cost
both in the trial and appellate cour
liciary in such proceedings, and the balance a
wcured hereby; and rees, at its own
a; oxecute such insfrumen all be nece
pensation, promptly upon b-mlkln?/'n 10quest,

delaults,

performance of any agreernent hereunder, the benel:caary may
' immediately due and In such an

1o satisly the obligation secured

time and place of sale, give rotice
proceed to loreclose this trust deed in
86 795,

as would
. Any other delault that iy capabie of
tendering th performance required u,

gation or trust deed. In any case, in addition to curing the d.

the person ellecting the cure shall pay to the beneficiary

and expenses actually incurred in enlorcing the obligation of the tr

together wit

by law.
1

roceeding purporting to
; and in any suit,
appear, including
oxpenses, in-

the pro
plied.

the grant

place designated in the notice of sale or the time to which
be postponed as provided by Jaw. The trustee may sell said
in one parcel or in separate parcels and shall sell th
auction to the hj hest bidder for cash,

shall deliver to the

of the truthiulness theroo!,

ee’'s and altorney’s fees not exceeding the amounts

4. Otber}vise. the sale shall be held on the date and af the time and
said

y %0 sold,

® recitals in ¢ conclusive proat
excluding the trustee, byt including
or and beneficiary, may purchase ar the sale

1S, When trustee sells pursuant to the powers ‘wov:drd herein, trustee

lhal( Pply the proceeds of sale to payment of 1) ¢
cluding the Compensation of the trustee

attorney,

® eYpenses of sale. in.
. a reasonable charge by trustee s
(2} to the obligation secured by the tryuse deed, (1) o all persons

having " recorded liens subsequent (o the interest of the trustee in the frise
deed as ‘Mew interests may '
8. In the event that any portion ar Al of said property shall be taken  Surphue,
under the right of eminent domain or condemnation, bomh‘:éry shall have the Mrphn

or any portion of

expenses and attorney’s lees,

necessarily fdd or incurred by bene.
®

pplied upon the indebtednen
oxpense, (o take auch actinng
ssary in obtaining such com-

. At any time and trom time 10 time upon written request of bene-
liciary, payment of its fees and presen:ation ol this deed and the note ftor
endorsement (in case of tull reconveyances, for cancellation), without allecting

the liability of any psreon for the payment of

{ ]

do
affitiates, agents or branchas, the

the indebtednoss, trustes may

an attomey, who 15 on active member of the Oregon Siare Bar, o bank, trusr company

t any,

may {rom time 1o time appoint 8 SUCCPI0r Or suscees.
Neorein or to any successor trustee appointed here.
and without convevance o the successor
with all title, powers and duyg;
ppointed Merounder Each &
' written inntrument erecuted by
dage records of The county o COunfiva |
! be conchusive Provt of proper Appointment

aocepts this (ryuse when this deed. duly erecuted and
® A& public record a rovided by law. Trustee is not
ng sale under any other deed of
h grantor, beneficiary or trustee

4 s brought by trustee.

iness under the jows of Oregon o7 the United 10108, o Mitle insurance :omrony wuthonized 1o Insure litle 10 teul

ted States or any agency 1t cno'. or an sicrow agent |

enied under ORS 696 505 10 696.585.

/ \.

/N



, that he js |

aw-
tle thereto EXCEPT
‘e vendors and

The grantor warrants that the Proceeds of the loan r,
a)* primarily for gérantor's Ppersonal, i
B )~~for-an- f

-op-(-o"on-#-‘r‘ 4
“PUPOsOS~

This dead applies to, inures
tors, personal representatives,
contract secured hereby, whet
masculine gender includes ¢

* IMPORTANT NOTICE: Dele
not applicable; if warranty

required
to be a FIRST lien fo finance

pu ’ Form No. 1305 o *quivaleny;
it this instrument is NDT to be a fint lien, or is fot to finance the pyrchase
of a dwelling use Stevens-Ness Fopm- No. 1306, or equivalent. I¢ ctompliance
with the Actls not required, disregard this nofice.
F the o is. .
S imer of b R

STATE oF OREGON,

Personally appeared the above

- Russell W. o duly sworn, did say ¢hay the former iy the

|
pretident and thas the latter ia the ”
oecrotary of et L

. . . and
who, each being first

’,

1

A earsaer " Public for q Notary Public tor Oregon

)

T ' ' (OFI'E‘ICIAL
: K SEAL
"':,f ' 3 CF ! ﬁ‘eommiuion upi:mc:g // é/ J' J/ My commission expires: )
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REQUEST roR L RECONVEYANCE
r.b.mmywb.“uwmh-nbmnu.

iy Trustee

The undersigned ia the legal osvner and holder of all indebtednesy secured by the !orogoin‘ trust deed. Al sums secured by said

trust deed have been tully paid and watisfied, You heroby are directed, on Payment to you of any sums owing to you under the terms of

said truss deed or Pursuant to statuts, to cancel all evidences of indobtedness secured by said truse deed (‘which are delivered to you
m%witbddhuudéod)wtom

oy, without warranty, {o the Parties designated by the tertns of said trust deed the
Mmudbﬂmmw-qu.uﬁlnmonmwdwb. . . o

—_—
STATE OF OREGO,

2

a Jean Butts

.

AFTER RECORDING RETURN TO
MOUNTATH TITLE COMPARY

EAPRTS
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CONTRACT OT SALE 19433

15 COMTRACT, made pt LhS b’day of Augucts
gn rMARY PADDO

1074, bhetueen THEODCORE J. PADD-CK4/ elnafter ca 1ed nselizr’
and NORMA Joan BUTTS, hereinaiter called npuyer" .

Wi TNE g 3 ETHh:

That in ~onsideration of the mutual covanant 3
and agreements herein contained, the Seller agrees 1O gell unto
the buyer and The Buyer agprees 1O purchase from the Celler
all of the folloing desr.ribed 1ands and premises gsituated
viamath County, gtate of Oregens to-witt

Tr.e Last 85 feet of Lots 1 and 2 in Blocic

5 of ALTAMONT ACRES, excepting there from The

yvorth 5 feet in the County Road, Wiamatin

County, Crogon.

gyRJECT T Repulations, including levied,

assessments, water and irrigatlnn vights and

casements fop ditches and canals, of Klamath

Treigation District.

Reygulaticls, including levies, 1iens, HpessS”

ments, rLght of way and casements of the south

guburbarn Sanitary District.

Peservations in dead from J P T Jishard, et uk-

ro Ceopgla Sloan, dated seplenber 19, 1925,

pecorded Sen tember 21, 1925 in Booi. 67 at tag e

332, Dzed Pecords of Klamath County,; Oregon-

nog foot huilding set nack lines and the reght

is hereby reserved TO enter upon and construct
irrigation ditches along the property lines

of the lands gescribed above."

ALSO SUBJECT TO: Reservations, prestricticns and/or

rlghts—of—way of record and those apperenk on

the land.
for the sum of 614,100.00, on account of which &2,160.00 i3
paid on execution hereof as ~cliows!t

ljpon closing hercof Buyel ghall Lyansfer any
and all rights title anl/or interest in ard to a ~eptain 1970
Internatioral Hapyvester three-quarte®r ron Pickup with four

wheel drive, together with canopy» and from said date of —ransfer

buyer grall have no further ipnterest in and to thet certain

CONTRACT OU SALL

GORY




pickup and Seller shall be deemed from that date the owner. 19434
Receipt of the above is hereby acknowledge by the Seller. The

Buyer agrees to pay the remainder of said purchase price, to-wit:
$12,000.00 to the order of Seller in monthly payments of not

less than $115.00, each, including interest at the rate of eight

and one-half (8 1/2) percent per annum, payable on the 10th day

of each month hereafter, beginning with the month of September, 1974
and continuing until said purchase price is fully paid. Buyer
agrees to make said payments on the dates above mentioned to

the order of Seller at First Federal Savings and Loan Association
of Klamath Falls, 540 Main, Klamath Falls, Oregon.

All of said purchase price may be paid at any time
without penalty and Buyer may, at his option, make advance
monthly payments and any credits arising therefrom shall defer
a proporticnate number of future monthly payments as required

by this contract.

Buyer agrees that the property is sold in an
as 1s condition.

Buyer fufther.acknowledges that the Seller is
a licensed real estate broker and that said broker has advised
the Buyer of this.

The Buyer shall be entitled to possession of the
said lands on the date hereof and may retain such possession so
long as he is not in default under the terms of this Contract.
The Buyer agrees he will not suffer or permit any waste or
strip of the premises; that he will keep said premises free
from mechanic's and all other liens and save the Seller harmless
therefrom and reimburse Seller for all costs'and attorney's
fees incurred by him in defending against any such liens;
that he will pay all taxes hereafter levied against said property,
as well as water rents, public charges and municipal liens which

hereafter lawfully may be imposed upon said premises, all promptly

CONTRACT OF SALE -

BOPY




before the same or any part thereof become past due. If 19435

the Buyer shall fail to pay any such liens, costs, water
rents, taxes, or charges, the Seller may do so and any payment
so made shall be added to and become a part of the debt
secured by this Contract and shall bear interest at the rate
aforesaid, without waiver, however, of any right arising to
the Seller for Buyer's breach of contract.

Seller will, on the execution hereof, make. and
execute in favor of Buyer a good and sufficient warranty deed
conveying a fee simple title to said premises free and clear
as of this date of all encumbrances whatsoever, and will place
said deed, together with this Contract, in escrow hereby
instructing said escrow holder that when the Buyer shall have
paid the balance of the purchase price and shall have in all
other respects fully complied with all of the terms and
conditions of this Contract, they shall deliver said instruments
to Buyer.

And it is understood and agreed between the
parties that time is of the essence of this Contract and in
case the Buyer shall fail to make the payments above required,
or any of them, punctually within ten days of the time limited
therefor, Seller may, at his option in no way obviating or
limiting other rights belonging to Seller and arising from
this agreement; and further, if Buyer shall fail to keep and
perform any of the agreements herein contained, then all of
the rights of the Buyer in and to said property and under this
Contract shall at the Seller's option, immediately and utterly
cease and the property herein described shall revert to and
revest in the Seller without any declaration of forfeiture
or act of re-entry, or without any other act by the Seller to
be done or performed and without any right of the Buyer of
reclamation or compensation for money paid or for improvements

made on said premises, as fully and absolutely as if this

CONTRACT OF SALE -

BopY




GORY )
agreement had never been made, and all money paid to the 9436
Seller under this Contract shall thereupon be forfeited
without process of law and shall be retained by and belong to
the Seller as the accrued and reasonable rent of said premises
from this date to the time of such forfeiture and the liquidated
damages to the Seller for the Buyer's failure to complete this
Contract, and in such case, said escrow holdzr is hereby
instructed to deliver said deed and Contract to Seller on
demand,>without notice to Buyer.

In case suit or action is taken to enforce any
provisions of this agreement, Buyer agrees to pay, in addition
to the costs and disbursements provided by law, such sum as the
court may adjudge reasonable for Seller's attorney fees therein.

In construing this Contract, it is understood that
the Seller or the Buyer may be more than one person and that
if the context so requires, the singular pronoun shall be taken
to mean and include the plural, the masculine, the feminine and
the neuter. | |

IN WITNESS WHEREOF, said parties have executed this

instrument in duplicate on the date hereinabove first mentioned.

surisis L s () f o
Theodore J. 7/ Paddock
V74 (;;L4L4£AHH4//
/4
BUYER: ZG* ?: akﬁﬁ M
NO BUTTS

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the __ 26th
of ___ Novembar  AD,198% at_ 11:36 oclock _A M., and duly recorded in Vol. __M85
of " Mortgages _onpPaye . 19430

! n Page
- Bvelyn Biehn, ounty Clerk
| FEE 29,00 By —_W_

CONTRACT OF SALE




