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GRANTOR: Carol Gonzales, an unmarried woman

RELEASES AND CONVEYS TO

GRANTE}: REAL ESTATE LOAN FUND OREG., LTD.

all that Property situated in Klamath County, Oregon,
described as follows:

Lot 32, Block 16, OREGON SHORES, in the County of Klamath, Oregon.

To have and to hold the above-described property unto said Grantee,

its successors and assigns. forever free from all rights of the Trantor
under the trust deed hereinafter described, but otherwise subject to
the trust deed which shall remain alive solely for the purpose of

protecting the title to the Property against all intervening rights.
GRANTOR COVENANTS THAT:

Grantor is the owner of the premises free of all encumbrances except
the trust deed executed to Grantee which is now in default and subject B
to immediate foreclosure, and Grantor will forever defend the described

pProperty against all lawful claims and demands of all persons except
as to the trust deed.

Grantee has made demand upon the Grantor to pay the unpaid balance
of the obligation secured by said security instrument. Grantor is
unable to pay said obligation and has requested that Grantee accept
an absolute Deed of Conveyance of the Property in satisfaction of
the obligation secured by said security instrument.
The true and actual consideration for this conveyance is the
satisfaction by Grantee of the obligations secured by that certain
trust deed executed by the Grantor, dated September 17, 1984, and
recorded October 29, 1984, in Book M-84 on Page 18499 of the Records
of Klamath County, Oregon, which shall be cancelled upon the recording
of this deed. There was due and owing on the trust deed obligation

at the time of the execution of this deed $8,134.53, with interest

thereon at the rate of 9-1/2% per annum from June 28, 1985, plus
foreclosure expenses,

This deed is intended by Grantor as an absolute conveyance of all
Grantor's right, title and interest in and to the above-described
property to the Grantee and is not intended as a mortgage, trust
conveyance or security instrument of any kind.

This deed does not effect a merger of the fee ownership and the
trust deed described above. The fee and the lien shall hereafter
remain separate and distinct.
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AFTER RECORDING RETURN DEED 4 TAX STATEMENTS TO:
Real Estate Loan Fund, Oreg. Ltd.

P.0. Box 3729
Salem, OR 97302

STATE OF OREGON: COUNTY OF KLAMATH: 88.
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Evelyn Bieh . County Clerk
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