wisitlino il = RIIpAT]
onaer nas loaned ma 0
gpayab 3
pte Dat
— ovembe 0R
= g te dedled 3 B(
0ns 3 PWaIS O 0
Deed o and 3 D
DE Rd ( Deed o
enegotiated accorda
0 Pa 0 e Indebted
P power of sale
0 and P 0 2
e 0 D13 2
Deed o B
< 0 and H deTa
»
no RO owe osnde
pve 0 deTa de
a B address ¢ .
08 alt appurtenanci 3
3 d s § A
given to 3 ension of co
odera ding A
D 0 al Cod
gther a OF personat prop 0
U B U R PDODA 0 U
e Prope e Prupe 0
grazing purpose BNLOr hereby 3
& Indebted AH present and
Prope
B DT T rone
e Prope atl De ma
3 alt promp ake 2 A
3 0 tha 3 0 Prop
0¢ CO or p 3 aste o g
3 orainance gulations and p
0 0 3 2 Prop
anto all operate Prope
0 and and DI0 p d
ditl . ) iiupe g
anto 3 Ol demo 0
Prop 0 00 )
U i- 1 ) 1 U
ome or all ¢ @ proceeds o
0 be d {0 Co Or COMD Gl
Prope anior agree
0 CO CO 0N D
(12 0 date o
any ag ating to co
.
3 actory to d R M0
AGe
’
A Ko D allo (d 0 De:
0 0
D 180 o4 U U glefla
AiHE 13, d iCe {0
! d Bl L8 kO
B 0 B 0 SOeve 0
]
g U 3 Ud UEI0 B
3 p d aga Or 0N 3cCo
due 3 3 OF WOTK done on or fo
0 Prop pecial a3
ueie d 3 1 ue it
e 0T Lend de Deed ¢
4 U ueie U
d :I! 4 Ul ediia U
pxcept 10 Pe B Pra
g and 3 'S not ( }
antor o ame o B0

N . *
at v !
i &
3 P
D1 I3 LI
" 0
jgvemb q
Addre
:. 0 2 de
Add
aMa s Oregqon 976( Addre
dd
DOITO
U D i 0 11{..
) ) -
Due
« o1
»2U0,000.00 80
D pal and payab de ote angd der 3 De
p 3 ; der ma d etion loan to Borrower o anto (
g PaiQ Of aqya U D = e 0 ( .:'Il :.‘ U a U
g balance d de 2 No ay De indexed. ad d d
Ul 4 E) U aril d U 0
0 0 ge Deed o 0 ev0CaDly gra and cg
B(] e (o 0 aitia ate of Orego
Blo b 3 b AMP d ord g 0
1)
g 2 CO 0 ama 0 §
a
w4 -
03 pd 0 2 0 D 0 a DO
v AOM A n C) A
U o U (iad (U P o )
o:’ QMDA an Oreqo orporatio d
KS a
) and Dagge e ame A Oreg
0 anto 3 old pa of a ax, or ¢la
g onnectio 8 pood Taith disp ove € 0bligation to pay, so long 3
ge @ Prope 0t jeopardized 3 arses o
3 as are 01 nOnpayme anto 3 days 3 3
d 0 A e days 3 antor has notice o
p g ( arge o ; depo ge 0
. Orpora bond or othe 3 actory to d
0 an amo : 0d arge D any co atto pes 0
0 0 arg at coulg 4 as a of 3 fo 0 0 d
3 Of Or tax co 0 0 Prop
0Cated 3 orized to d 0 der 2 3 0
prop 3 2 d 0r 0 ga p
A "
a 4 d d d d U d 24dS0Na0o
equire de ance 0 e Prop aga dditiona
pvered by a standard endo g 0 ged coverage, and
Othe 3 dy De specitied b end ging 0 atio
000 and wa 3 0 Prope De €3 d COmpa
and der po approved b p ger and shall be for an amo equa
0 Pma g paid portion ¢ e Indeoteg 0 a0
P dille 0 g Prop Ve 3 an amo 0 comp
co ance pro 0 3
Al policies ¢ ance ¢ Prope ail Dear a do
d 0 a3 d U U 2nae d :l DaydbDie {0 () d
all be deposited e Lende p of lo anto 3
edia 0 ende 0 M3 ake proof of lg ot mad
9 pro D antor. Proceed 3 paid d 0 the | 0 M3
COMpro 3 aftce company and make a fina
d D¢ 1) 3 : [0 d q eNna d d U dpD
proceeds tg (d oNn 0 e Indebtedness ¢ estoration or repair g
e Prope
Al leg 0 days prior to the expiration of s PO 3 $3 acto
2 U ) g DU g e U D d 4
1. DItT AL ’re
ailowed by Ia and antor and der do not o
gxpre KIG K (¢ 1 d t 0 d d
U D . U Al () : D | & 2110 U . afy
g Propa Dy gove Or Q gove bod 0
) U {00 i e O U a D U 0
3 g + U U ( " U e U o - 4. D
pe 0 prod b e (3 are d 0 Q 0
3 o o and a 1) D D€ D U
)d d U DE e o g 10 2 ( 1 d DI
i U d DO Uue U D al( ONa
e " Ueie D D& U U i U i) -
1. ) '.:& ueid d B (0
i 0f all or 3 part o depted D 0
3 all Dé paid b B Lrantor, and if allowed b d




urance;
23 'ff: Grantstidesini¥oHd: tartid_packa
includes coverage i od under this Deed of Tr
Lender, if allowed by law, may at its option establish and ‘administer 2
reserve for that purpose. In such event the premium attributable tothe
required insurance coverage shall be quoted separately, and the Lender may
permit Grantor to furnish a certificate of insurance rather than deposit the
policv as required in 4.2. If at any time the Lender holds an insufficient
amount in the insurance reserve to cover the premium for the entire package
policy, the Lender may, at its discretion, pay only that portion of the premium
attributable to the required insurance coverage. It the blanket policy does not
permit such partial payment, the Lender may use the reserve funds for the
premium on a new, separate policy providing the required insurance covef-
age and allow the package policy to lapse.

5 4 Lender shall not charge a service charge for collecting reserves and
paying taxes and insurance premiums. The reserves shail not constitute a
trust Grantor agrees that Lender may commingle reserve funds with other
funds of Lender, and need not invest them for the benefit of Grantor. Grantor
agrees that Lender need hot pay Grantor interest on reserves, unless
applicable statutes require payment of interest notwithstanding any con-
trary agreement.

6. Expenditures by Lender.

it Grantor shall fail to comply with ary provision of this Deed of Trust,
the Lender may, at its option, on Grantor's behalf take the required action
and any amount that it expends in S0 doing shall be added to the Indebted-
ness Amounts so added shall be payable on demand with interest at the
same rate as provided in the note from the date of expenditure. The rights
provided for in this paragraph shall be in addition to any other rights or any
remedies to which the Lender may be entitled on account of the default, and
the Lender shall not by taking the required action cure the default so as to
bar it from any remedy that it otherwise would have had.

7. \ate Payment Charges.

To cover the extra expenses involved in handling delinquent payments,
Lender may charge a late charge on any scheduled payment which Lender
does not receive within 15 days after the due date, or by the next business
day, if the 15-day period ends on a Saturday, Sunday, or legal holiday. The
amount of the late charge shall be as specified in the note or, if the note
specifies no late charge, m=========""7="" percent of the pay-
ment of principal and interest, or portion of such payment, which Lender
does not receive within the 15-day period. The late charge under the note or
under this Deed of Trust shall in no event exceed the maximum charge, if any,
specified under applicable law. Collection of a late charge shall not consti-
tute a waiver of or prejudice the Leader's right to pursue any other right or
remedy available on account of the delinquency.

8. Warranty; Defense of Title.

8.1 Grantor warrants that he holds merchantable title to the Property in
fee simple, free of all encumbrances other than (a) those enumerated in the
title policy, if any, issued for the benefit of the Lender in connection with this
transaction and accepted by the Lender; and (b) the encumbrances de-

scribed as: '_NTK__—_——___—
[ 2

- WL
e Subect:

e —
(hereinafter referred to as “Permitted Encumbrances”).

8.2 Grantor warrants and will forever defend the title against the lawfu!
claims, other than Permitted Encumbrances, of alt persons. in the event any
action or proceeding is commenced that questions Grantor's title or the
interest of the Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense.

8.3 If any Permitted Encumbrance is a lien, Grantor shall pay any sums
and do any other acts necessary to prevent a default or prevent any action or
condition which with the 1apse of time, the giving of notice, or any other
action of a creditor, would be a defauit or enable any creditor to declare a
default or foreclose any Permitted Encumbrance which is a fien.

9. Condemnation.

9.1 f all or any part of the Property is condemned, the Lender may at its
election require that all or any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the Lender in
connection with the condemnation.

9.2 If any proceeding in condemnation are filed, Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the
award. Grantor hereby assigns to Lender the nat proceeds of any condemna-
tion award.

10. Imposition of Tax by State.
|'\0.1 The following shail constitute state taxes to which this paragraph
applies:

(a) A specific tax upon trust deeds or upon all or any part of the
Indebtedness secured by a deed of trust.

(b) A specific tax on the owner of property covered by a deed of trust
which the taxpayer is authorized o required to deduct from payments on the
deed of trust.

(c) Ataxon premises covered by a deed of trust chargeable against the
Beneficiary under the deed of trust or the holder of the note secured.

{d) A specific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by a Grantor under a deed of trust.

10.2 If any federal, state or local tax to which this paragraph applies is
enacted subsequent to the date of this Deed of Trust, this shall have the

coverage in addition to that required under this Deed of Trust, the

avevent of a default unlesgtlta

nbatybmass

(2} Grantor may Tawfuily pay the tax or charge imposed by the state tax,

and

_{b) Grantorpays.or offers to pay the tax or charge within 30 days after
notice from the Lender that the tax faw has been enacted.

11. Due on Sate Clause.

Grantor agrees that Lender may, at Lender's option, declare the entire
indebtedness immediately due and payable if all or any part of the Property.
or an interest therein, is sold, transterred, further encumbered, o alienated.
If Lender exercises the option to accelerate Grantor agrees that Lender may
use any default remedies permitted under this Deed of Trust and under
applicable law. Grantor agrees that Lender may exercise Lender's nghts
under this Due-On-Sale provision each time all or any part of the Property, or
an interest in the Property, is sold, transferred, further encumbered, or
alienated whether or not Lender previously exercised Lender's rights under
this or any other Due-On-Sale provision.

12. Security Agreement; Financing Statements.

12.1 This instrument shall constitute a secunty agreement with re-
spect to any personal property included within the description of the
Property.

12.2 Grantor shall join with the Lender in executing one or more
financing statements under the Uniform Commercial Code and shall file the
statement at Grantor's expense in all public offices where filing is required to

perfect the security interest of the Lender in any personal property under the
Uniform Commercial Code.

13. Default.
The following shall constitute events of default:
13.1 Any portion of the Indebtedness is not paid when it is due

13.2 Failure of Grantor within the time required by this Deed of Trust to
make any payment for taxes, insurance, o mortgage insurance premiums of
for reserves for such payments, or any payment necessary to prevent filing of
or discharge any lien.

13.3 Failure of Grantor to perform any other obligation under this Deed
of Trust within 20 days after receipt of written notice from the Lender
specifying the failure.

13.4 If this Deed of Trust secures a construction loan, any failure of
Grantor or builder or any other person of entity to comply with or perform any
provision of any construction loan agreement executed in connection with the
loan within 20 days after receipt of written notice trom Beneficiary specifying
the failure.

13.5 Defauit in any obligation secured by a fien which has or may have
priority over this Deed of Trust, or the commencement of any action to
foreclose any prior lien.

13.6 Either Grantor or Borrower become insolvent. file a voluntary
petition in bankruptcy, become subject of an involuntary petition in bank-
ruptcy, make an assignment for the penefit of creditors, or consent to the
appointment of a receiver or trustee for any portion of the Property or allora
substantial part of Grantor's or Borrower's assets.

13.7 Default by Grantor or any predecessors in title of Grantor, as
lessee of sublessee, under the terms of any lease or sublease of the Property

to which Grantor is a party or through which Grantor's interestin the Property
is derived.

14. Release on Full Performance.

When all sums secured by this Trust Deed are paid Lender shall request
Trustee to reconvey the above described real property. Trustee shall, without
warranty, reconvey the real property to the person legally entitled thereto.
Such person shall pay all fees for filing the reconveyance and shall pay
Trustee a reasonable fee for preparation and execution of the reconveyance
instrument.

15. Rights and Remedies on Default.

15.1 Upon the occurrence of any event of default and at any time
thereafter, the Lender may exercise any one or more of the following rights
and remedies:

(a) The right at its option by notice to Borrower to declare the entire
Indebtedness immediately due and payable.

(b) With respect to all or any part of the Property that constitutes reatty,
the right to foreclose by judicial foreclosure in accordance with applicable
law.

{¢) The right to have the Trustee sell the Property in accordance with the
Deed of Trust Act of the State of Oregon and the Uniform Commercial Code of
the State of Oregon where applicable, at public auction to the highest bidder
Any person except Trustee may bid at the Trustee's sale. The power of sale
conferred by this Deed of Trust and the law IS not an exclusive remedy and
when not exercised, Lender may foreclose this Deed of Trust as a mortgage.
The Trustee is not obligated to notify any party hereto of pending sale under
any other deed of trust or of any action or proceeding in which
Grantor, Trustee, or Lender shall be & party. unless such action or proceeding
is brought by the Trustee.

(d) With respect to all or any part of the Property that constitutes
personalty, the rights and remedies of a secured party under the Unitorm
Commercial Code.

(e) The right, without notice to Grantor, to take possession of the
Property and collect all rents and profits, including those past due and
unpaid, and apgly the net proceeds, over and above the Lender's costs,
against the Indebtedness. In furtherance of this right the Lender may require
any tenant cr other user to make payments of rent or use fees directly to the

(#iider may exercise any or all of e
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defauit and exercise its remegies under ths Paragraph |5
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CORPORATE ACKNOWLEDGEMENT

STATE oF OREGON )

)ss.
County of

Personally appeared

———

— . and
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(¥ ]

o " st w
;f,.,_, . e .,n:‘ Corporation by Authority
8‘-”°"?_,’P£;rft‘§'. y Before me.

STATE of OREGON

County of

THIS CERTIFIES that on this
and for saiq County and
to-me to pe the

Notary Public for Oregon
My Commissign expires.
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