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policy as requi in 4.2, 1f af any time

er may
ce rather than deposit the
the Lender holds an insufficient

amount in the insurance feserve: to cover the premium for the entire package
policy, the Lender may, at its discretion, Pay only that portion of the premium
attributable to the required insurance Coverage. It the blanket policy does not
permit such partial Payment, the Lender May use the reserve funds for the
Premium on 3 neéw, separate policy providing the required insurance cover-

age and allow the package policy to fapse.

5.4 Lender shaj| not charge a service charge for collecting reserves ang
paying taxes and insurance premiums. The reserves shall not constityte a
trust Grantor agrees that Lender May commingle reserve funds with other
funds of Lender, and neeq not invest them for the benefit of Grantor. Grantor
agrees that Lender neeq not pay Grantor interest on reserves, unless
applicable statutes Tequire payment of interest notwithstanding any con-

trary agreement.
6. Expenditures by Lender.

t Grantor shall faij tG compry with any provision of this Deeq of Trust,
the Lender may, at its option, on Grantor's behalf take the required action
and any amount that it expends in 50 doing shall be added to the Indebted-
ness Amounts so added shall be payable gn demand with interest at the

Same rate as provided in the note
provided for in th;

remedies to whic

the Lender shalf not by taking th
bar it from any remedy that it oth

7. Late Payment Charges.
To cover the extra expenses involved i

n handling delinquent payments,

Lender may charge a late charge an any scheduled Ppayment which Lender
does not recejve within 15 days afrer the due date, or by the next business
day, if the 15-day period ends on Saturday, Sunday, or legal holiday. The
amount of the Jate charge shall be 35 specified in the note or, if the note
specifies no late charge, =memu.._J_C_C_ 7 M percent of the pay-

ment of principal and interest, or portion
does not receive within the 15-day period,
under this Deed of Trust shalf in ng event ex
Specified under applicable faw. Collection
tute a waiver of or prejudice the Lender's

of such payment, which Lender
The late charge under the note or
ceed the maximum charge, if any,
of a late charge shall not consti-
right to pursue any other right or

remedy avaifable on account of the delinquency.

8. Warranty; Defense of Title,

8.1 Grantor warrants that pe hy Ids merchantable title to the Property in

fee simple, free of all encumbrances other

than (a) those enumerated in the

title policy, if any, issued for the bene fit of the Lender in connection with this

transaction and accepted by the Lender;

and (b) the encumbrances de-

scribed as:
:NE

\\\_u_-_._. H

(hereinafter referred to as “Permitted Encumbrances™).

8.2 Grantor warrants and will forever defend the title against the lawfy
cla[ms, other than Permitteg Encumbr‘ances, of all persons. In the event any

action or proceeding is commenced that

interest of the Lender under this Decd of T,

action at Grantor's expense.

questions Grantor's title or the
fust, Grantor shal| defend the

8.3 If any Permitted Encumbrance js 2 lien, Grantor sha) pay any sums

and do any other acts necessary to present
condition which with the lapse of tin
action of 3 creditor, would be g defau
default or foreclose any Permitted Engy

9. Condemnat;ion,

ad

9.1 If all or any Part of the Property is condemned, the Lender may at its

election require that all o any portio

n of the net proceeds of the

award be applied on the Indebtedness. The net
mean the award after payment of all reasonaple costs, expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the Lender in

connection with the condemnation,

9.2 ! any proceeding in condemnation are filed, Grantor shaiy promptly
uch steps as may be necessary 1o defend the actign and obtain the
award, Grdantor hereby assigns to Lender the net proceeds of any condemna.

tion award.
10. Imposition of Tax by State.

app

(a) A specific tax upon trust deec's
Indebtedness secured by a deed of trust,

'_IO. 1 The following shajj constitute state taxes to which this paragraph
fes:

0r upon all or any pant of the

{b) A specific tax on the owner of Froperty covered by a deed of trust
which the taxpayer is authorized Or required to deduct from payments on the

deed of tryst

(c) Ataxon premises covered by a deeq of trust chargeable against the
Beneﬁciary under the deed of tryst or the holder of the note secured.

(d) A specific tax on all or any po

rtion of the Indebtedness or on

payments of principal and interest made by a Grantor under a deed of tryst.

10.2 If any federal, state or local tax:
enacted subsequent to the date of this [\

|
i
j.
|

|
.

0 which this paragraph applies is
eed of Trust, this shal| have the

S are’met:

> 95'a-default, and the Lenger may exercise
Vailable to it in the eyent of a default unleg?

o 3R of the
thet ;

C d @) 6 rantor may lawfully pay the tay or charge imposed by the state tax,
an

(b) Grantor pays or offers to pay the tax

notice from the Lender that the tay law has bee

11. Due on Saje Clause.
Grantor agrees that Lender May,

Indebtedness immediately due ang p

0r an interest therein, i
f Lender exercises th
use any default rem
applicable law. Gra

under this Due-0n-S

or charge within 30 days after
N enacted.

alienated.
agrees that Lender may

eed of Trust an
may exerc ’

an interest in the Property, s sold, transfe
alienated whether or not Lender previously ex

this or any other Due-On-Sale provision.

. or
nder

12. Security Agreement; Finang ing Statements.

12.1 This instrument shall constitute 3 Security agreement with re.
rsonal property included within the description of the

13. Defauit.

The following shal| constitute events of defayt.
13.1 Any portion of the Indebtedness is not paid when 1t is due.
13.2 Failure of Grantor within the time required by this Deed of Trust to

Make any payment for taxes, insurance, or mo

rtgage

msurance premiums or

for reserves for such payments, or any payment necessary to prevent filing of

or discharge any lien.

13.3 Failure of Grantor to perform any other obligation under this Deed
of Trust within 20 days after receipt of written notice from the Lender

Specifying the failyre.

13.4 If this Deed of Tryst Secures, 3 construction, loan, any failyre of

loan within 20 days after receipt of written not
the failyre,

tor or builder o any ather person g entity to comply with or perform any

provision of any construction loan agreement executed in connection with the

ice from Beneficiary specifying

13.5 Defauit in any obligation secyred by a lien which has or may have
priority over this Deed of Trust, or the commencement pf any action to

foreclose any prior lien.

13.6 Either Grantor or Borrower become insolvent, file 4 voluntary
petition in bankruptcy, become subject of an involuntary petition in bank-
ruptey, make an assignment for the beriefit of Creditors,
appointment of 3 receiver or trystee for any portion of the P
substantial part of Grantor's or Borrower s assets.

13.7 Default by Grantor or any predecessors in title of Grantor, 3s
lesseg 0r sublessee, under the terms of any lease 0r sublease of the Property
to which é;rantor is a party or through which Grantor's interest jn the Property

IS derive
14. Release on Full Performance.

When all sums secured by this Trust Deeg are
Trustee to reconvey the above described rea) property

paid Lender shal| request

. Trustee shall, without

Warranty, reconvey the rea Property to the person legally entitled thereto,
Ucn person shali pay all fees for filing the reconveyance and shaj| pay
Trustee 3 treasonable tee for preparation and execution of the reconveyance

Instrument.
15. Rights ang Remedies on Defaufy.

15.1 Upon the occurrence of any event of default and at any time

thereafter, the Lender may exercise any one or

and remedies:

more of the following rights

(a) The fight at its option by notice to Borrower to declare the entire

btedness immediately due ang payable.

ith respect to alf o any part of the Property that constitutes realty,
the right to foreclose by judicial foreclosure in accordance with applicable
law.

(c) The right to have the Trustee sell the Property in accordance with the
Deed of Trust Act of the State of Oregon and the Uniform Commercia) Code of
State of Oregon where applicable, at pubiic auction to the highest bidder
Any persan except Trustee may bid at the Trustee's
conferred by this Deed of Trust and the law 15 not a

Grantor, ,
is brought by the Trustee.
(d) With respect to all or any pant of

personalty, the rights ang femedies of a sec
Commercial Code.

safe. The power of sale
N exclusive remedy ang

the Property that constitutes

ured p

arty under the Uniform

(e) The right, without notice to Grantor, to take possession of the
Property and collect all rents ang profits, including those past due angd
unpaid, and ap net proceeds, gver and above the Lender's costs,

E IS right the Lender may require

against the Inge tedness. In furtherance of th
any tenant or other yser to make payments of

rent or

use fees directly to the

o
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Lender, and payments by such tenant or user to the Lender in response to its default and exerase its remsdies under this paragraph 15,
demand shall satisfy the obligation for which the payments are made,

whether or not any proper grounds for the demand existed.

{f) The right to have a receiver appointed to take possession of any or
all of the Property, with the power to protect and preserve the Property and to
Operate the Property preced ing foreclosure or sale and apply the proceeds, sary at any time in the Lende" s opinion for the protection of its interest or the
over and above cost of the receivership, against the Indebtedness. The enforcement of its nghts. including without limitatig. the cust of scarching
i i bond if permitted by law. The Lender's right to the records, obtaining title repor-s. surveyors reports. attomneys opimons or title
appointment of a receiver i ot apparent value of the insurance, whether or not am court action 1s 19votved. shall become 2 part of
Property exceeds the Indeb | amount. the Indebteqness payable on demand and shall bear nterest at the same
(g) Subject to any limtations imposed by law, the right to obtain a rate as provided in the note 1rom the date of expendrture until paid.
deficiency judgment in the event the net sale proceeds of any foreclosure 16. Notice.

sale are insufficient to pay the entire unpaid Indebtedness. Any notice under this Deed of Trust shali e 0 wnting and shall be
th) Any other right or remedy provided in this Deed of Trust, the ctive when actually delivered or. if marled. when deposited as registered
promissory note(s) evidencing the indebtedness, any construction loan or certified mail directed to the address stated in this Deed of Trust Either

agreement, any other security document, or ynder faw. party may change the address; for notices by written notice to the other party.
15.2 In exercising its rig 17. Succession; Terms.
be free to sell all or any part

certain portions of the Prope : . ions. 17.1 Subject to the limitations stated in this Deed of Trust on transfer

; : ; est, this Deed of Trust shall be binging upen and inure to
:;f:g:,rtys hall be entitied to bid at any pubiic the benefit of the parties, therr successors and assigns.

1.3 The Lender shall give Grantor reasonable notice of the time and 7.2 In construing this Deed of Trust the term Deed of Trust or Trust
place of any public sale of any personal property or of the time after which Deed shall encompass the term security agreement when the instrument is
any private sale or other inte1ded disposition of the Property is to be made. ~ Dein€ Construed with respect to any personal property. .

Reasonable notice shall mean notice given at least ten days before the time 17.3 Attorneys fees. Attorneys' fees,” as that term 1s used in the note
of the sale or disposition. and in this Deed of Trust, shall include altorneys’ fees. if any, which may be

15.4. A waiver by either party of 2 breach of a provision of this awarded by an appellate court,

ement shall not constitute a waiver of or prejudice the party's

right otherwise to demand strict compliance with that provision or any other Wiliiam R. Stewart
provision. Election by the Lender to pursue any remedy shall not exclude

pursuit of any other remedy, and an election to make expanditures or take / ) > %4
action to perform an obligation of Grantor under this Deed of Trust after {'L.o..\_‘ .
failure of Grantor to perform shall not affe X v/{/ M KL

, ct the Lender's right to declare a

X INDIVIDUAL ACKNOWLEDGEMENT CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON ) STATE OF OREGON

: ) ss. ) ss.
County of M_) . \.LMZ_&_ 1985 County of ) - 19
Pergonally appgfqred,gjle above-named WX {{iaee R. S Personally appeared . and
ezt L 4 and acknowledged the foregoing - who, being sworn,
mmnﬁn}tq be .-..__,GLL__ voluntary act. stated that _he, the saiq

.
. . 2
™

e 20 is a
) vy and ___he, the said

. -
v 2 g

is a

SN of Grantor corporation and thar the seal affixed hereto is its seal and that

ST this Deed of Trust was voluntarily signed and sealed in behalf of the
corporation by Authority of its Board of Directors,

{ : Before me:

Notary Public for Oregon~- - -
My commission expires: Big Commmission Expires October 30, 198p

.
.
-
.
N
.-
.
o
-
0

Notary Public for QOregon
My commission expires:

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of

THIS CERTIFIES that on this________ dayof 19 - persanally appeared before me_the undersigned. a Notary Public in
and for said County and State, the within named

knowr to me to be the person_ __ named-in and who executed the foregoing instrument and who known to me to be _
member____of the partnership of

- acknowledged to me that __he_ executed said instrument freely and voluntarily for the purposes and use therein mentioned, on behalf of saig partnership,
* IN TESTIMONY WHEREOF, | have hereunto set my hand and notarial seal the day and year last above written

Before me.

NEry Public for Oregon
My commission expires

REQUEST FGR RECONVEYANCE
To Trustee: ,
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all oiver indebtedness secured by this Deed
0F Irust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which 1re delivered hereby, and to raconvey.
without warranty, all the-estate now held by you under this Deed of Teust to the person or persons legally entitled therato

Date
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